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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 

Nasdaq PHLX LLC Rules 

* * * * * 
Options 1  General Provisions 
 
Section 1.  Applicability, Definitions and References 
 

* * * * * 
 
(b) Definitions. The following terms as used in the Rules shall, unless the context otherwise 
indicates, have the meanings herein specified: 
 

* * * * * 
 

(45) The term "Professional" means any person or entity that (i) is not a broker or dealer 
in securities, and (ii) places more than 390 orders in listed options per day on average 
during a calendar month for its own beneficial account(s). Member organizations must 
indicate whether orders are for Professionals. 

* * * * * 
(ii) Orders for any customer that had an average of more than 390 orders per 
day during any calendar month must be represented as Professional Orders for the 
next calendar month.  Member organizations will be required to conduct a 
monthly review and make any appropriate changes to the way in which they are 
representing orders within five days after the end of each calendar month.  

* * * * * 

Options 3B Reserved 

* * * * * 

Options 3C Reserved 

* * * * * 

Options 9 Business Conduct 

* * * * * 

Section 13. Position Limits 

(a) Except with the prior written approval of the Exchange in each instance, no member or 
member organization shall effect, for any account in which such member or member 
organization has an interest or for the account of any partner, officer, director or employee 
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thereof or for the account of any customer, an opening transaction (whether on the Exchange or 
on another participating exchange) in an option contract of any class of options dealt in on the 
Exchange if the member or member organization has reason to believe that, as a result of such 
transaction, the member or member organization or partner, officer, director or employee thereof 
or customer would, acting alone or in concert with others, directly or indirectly control an 
aggregate position: (a) of more than 25,000, 50,000, 75,000, 200,000 or 250,000 option contracts 
(whether long or short), put or call option contracts on the same side of the market relating to the 
same underlying security, which limit is determined in accordance with section (g)(1)(a) herein, 
in the case of options on a stock or Exchange-Traded Fund Share, except with respect to put or 
call option contracts overlying: 

* * * * * 

• [Diamonds Trust]SPDR® DOW Jones® Industrial Average ETF Trust (“DIA”), for which 
the position limit shall be 300,000 contracts on the same side of the market; 

* * * * * 


