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EXHIBIT 5 

Added text underlined; 
Deleted text in [brackets]. 

NYSE Listed Company Manual 

* * * * * 

802.01CPrice Criteria for Capital or Common Stock 

A company will be considered to be below compliance standards if the average closing price of a 
security as reported on the consolidated tape is less than $1.00 over a consecutive 30 trading-day 
period (the “Price Criteria”). 

Once notified, the company must bring its share price and average share price back above $1.00 
by six months following receipt of the notification. A company is not eligible to follow the 
procedures outlined in Paras. 802.02 and 802.03 with respect to this criteria. The company must, 
however, notify the Exchange, within 10 business days of receipt of the notification, of its intent 
to cure this deficiency or be subject to suspension and delisting procedures. In addition, a 
domestic company must disclose receipt of the notification by issuing a press release disclosing 
the fact that it has fallen below the continued listing standards of the Exchange within the time 
period allotted by SEC rules for the making of a filing with respect to Exchange notification of 
that event, but no longer than four business days after notification. A non-U.S. company must 
issue this press release within 30 days after notification. If the company fails to issue this press 
release during the allotted time period, the Exchange will issue the requisite press release. The 
company can regain compliance at any time during the six-month cure period if on the last 
trading day of any calendar month during the cure period the company has a closing share price 
of at least $1.00 and an average closing share price of at least $1.00 over the 30 trading-day 
period ending on the last trading day of that month. In the event that at the expiration of the six-
month cure period, both a $1.00 closing share price on the last trading day of the cure period and 
a $1.00 average closing share price over the 30 trading-day period ending on the last trading day 
of the cure period are not attained, the Exchange will commence suspension and delisting 
procedures. 

Notwithstanding the foregoing, if a company determines that, if necessary, it will cure the price 
condition by taking an action that will require approval of its shareholders, it must so inform the 
Exchange in the above referenced notification, must obtain the shareholder approval by no later 
than its next annual meeting, and must implement the action promptly thereafter. The price 
condition will be deemed cured if the price promptly exceeds $1.00 per share, and the price 
remains above the level for at least the following 30 trading days. 

Notwithstanding the foregoing, if the subject security is not the primary trading common stock of 
the company (e.g., a tracking stock or a preferred class) or is a stock listed under the Affiliated 
Company standard where the parent remains in "control" as that term is used in that standard, the 
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Exchange may determine whether to apply the Price Criteria to such security after evaluating the 
financial status of the company and/or the parent/affiliated company, as the case may be. 

Notwithstanding the foregoing, effective October 1, 2026, if a security’s closing price per share 
is less than $0.25 (the “Minimum Trading Price”) on any trading day, the Exchange shall 
immediately suspend trading and commence delisting proceedings with respect to such security 
in accordance with the provisions of Section 804.  A company is not eligible to follow the 
procedures outlined in Sections 802.01C, 802.02 and 802.03 with respect to the Minimum 
Trading Price criteria.  Consistent with Section 802.01D, nothing in this Section 802.01C shall 
limit the Exchange’s authority to suspend trading in or delist a security where, in the Exchange’s 
opinion, the trading price has experienced a precipitous decline and is at an abnormally low level 
from which it is unlikely to recover.      

* * * * * 

 
 

 


