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EXHIBIT 5 

The text of the proposed rule change is detailed below; proposed new language is underlined and 

proposed deletions are in brackets. 

NASDAQ TEXAS, LLC RULES 

The Qualification, Listing and Delisting of Companies 

5000. NASDAQ TEXAS LISTING RULES 

* * * * *
5900 COMPANY LISTING FEES 

5910. Reserved 

5920. Dual Listing Fees 

(a) Each Company dually listing one or more classes of securities on Nasdaq Texas shall pay
a single entry fee of $10,000, regardless of the number of classes listed.  This fee is 
waived for any Company listing on or before December 31, 2026. 

(b) Each Company with one or more classes of securities dually listed on Nasdaq Texas shall
pay a single annual fee of $2,500, regardless of the number of classes listed, assessed on 
January 1st of each year.  If a Company has one or more classes of securities listed on 
January 1st, the Company will owe the annual listing fee for the entire year, even if the 
Company delists all its classes of securities or is removed before the Company is billed or 
pays the fee for that year.  In the first year of a Company’s listing of one or more classes 
of securities, this fee will be prorated based on the month of listing.  This fee is waived 
until December 31, 2026. 

* * * * 


