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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe EDGX Exchange, Inc. 

* * * * * 

Cboe U.S. Options Fee Schedules 

EDGX Options 

Effective [February]March 2, 2026 

* * * * * 
 

Standard Rates:   
 
 Penny Program Securities Non-Penny Program Securities 

 Codes Rates Codes Rates 

Customer 
 

PC ($0.01) 
($0.10) 
($0.13) 
($0.17) 
($0.18) 
($0.20) 
($0.22) 

NC 
 
 

 

($0.01) 
($0.10) 
($0.13) 
($0.17) 
($0.18) 
($0.20) 
($0.22) 

Market Maker PM $0.20 
$0.17 
$0.13 
$0.08 
$0.04 
$0.02 

NM $0.20 
$0.17 
$0.13 
$0.08 
$0.04 
$0.02 

* * * * * 

Firm PF $0.45 
[$0.32] 

NF $0.75 

* * * * * 
 
Fee Codes and Associated Fees: 
 

Fee 
Code 

Description Fee/(Rebate) 
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* * * * * 
PF[4] Firm, Penny  0.45 

* * * * * 
 

* * * * * 
 

Footnotes: 

1 Customer Volume Tiers 
Applicable to fee codes PC, NC and CA.  

 
Tier Rebate Per Contract Required Criteria 

Tier 1 ($0.10) Member has an ADV in Customer  
Non-Crossing orders ≥ 0.35% of 
average OCV 

Tier 2 ($0.13) Member has an ADV in Customer 
Non-Crossing orders ≥ 0.45% of 
average OCV 

Tier 3 ($0.17) 1) Member has an ADV in Customer 
orders ≥ 1.00% of average OCV; and 
(2) Member has an ADV in Customer 
Non-Crossing orders of ≥ 0.75% of 
average OCV; and 
(3) Member has an ADAV in Simple 
Customer Non-Crossing orders 
yielding fee code CA ≥ 0.45% of 
average OCV 

Tier 4 ($0.18) (1) Member has an ADV in Customer 
orders ≥ 1.50% of average OCV; and 
(2) Member has an ADAV in Simple 
Customer Non-Crossing orders 
yielding fee code CA ≥ 0.65% of 
average OCV 

Tier 5 ($0.20) (1) Member has an ADV in Customer 
orders of ≥ 2.00% of average OCV; 
and 
(2) Member has an ADAV in Simple 
Customer Non-Crossing orders 
yielding fee code CA ≥ 0.75% of 
average OCV; and 
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(3) Member has an ADV in Customer 
Crossing orders ≥ 0.75% of average 
OCV 

Tier [5]6 ($0.22) (1) Member has an ADV in Customer 
orders of ≥ 2.00% of average OCV; 
and 
(2) Member has an ADAV in Simple 
Customer Non-Crossing orders 
yielding fee code CA ≥ 1.25% of 
average OCV[; and 
(3) Member has a QCC agency 
Volume of ≥ 2,000,000 contracts per 
month, with both sides of each 
transaction being Non-Customer, 
Non-Professional.] 

[Customer Cross-
Asset Tier] 

[($0.18)] [(1) Member has an ADV in 
Customer orders of ≥ 1.75% of 
average OCV; and 
(2) Member has an ADAV in Simple 
Customer Non-Crossing orders 
yielding fee code CA ≥ 0.55% of 
average OCV; and 
(3) Member has an ADV in Firm 
orders ≥ 0.20% of average OCV; and 
(4) Member has on EDGX Equities 
an ADAV ≥ 0.45% of average TCV.] 

 
* * * * * 

2 Market Maker Volume Tiers 
Applicable to fee codes PM and NM. 
 
Tier Fee/Rebate Per Contract  Required Criteria 

Tier 1 $0.17 Member has an ADV in Market Maker 
orders ≥ 0.10% of average OCV 

[Tier 2] [$0.13] [(1) Member has an ADV in Market 
Maker orders ≥ 0.15% of average 
OCV; 
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(2) Member has a step up ADAV in 
Market Maker orders from July 2019 
≥ 0.10% of average OCV; and 
(3) Member has on EDGX Equities an 
ADAV ≥ 0.30% of average TCV] 

Tier [3]2 $0.13 Member has an ADV in Market Maker 
orders ≥ 0.25% of average OCV 

Tier [4]3 $0.08 Member has an ADV in Market Maker 
orders ≥ 0.50% of average OCV 

Tier [5]4 $0.04 Member has an ADV in Market Maker 
orders ≥ 1.[2]00% of average OCV 

Tier [6]5 $0.02 Member has an ADV in Market Maker 
orders ≥ 1.[4]25% of average OCV 

 
* * * * * 

 

4 [Firm Penny Program Cross-Asset Tier]Reserved 
[Applicable to fee code PF.] 

 
[Tier] [Fee Per Contract] [Required Criteria] 

[Tier 1] [$0.32] [(1) Member has an ADV in 
Firm orders ≥ 0.15% of 
average OCV; and 

 
(2) Member has on EDGX 

Equities an ADAV ≥ 
0.12% of average TCV] 

 
 

* * * * * 
 


