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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Cboe U.S. Equities Fee Schedules 

BYX Equities 
 
Effective February [2]9, 2026 

* * * * * 

Definitions: 
 

* * * * * 
 

• [“Step-Up ADAV” means ADAV in the relevant baseline month subtracted from current 
ADAV.] 

 
• [“Step-Up Auction ADV” means Auction ADV in the relevant baseline month subtracted 

from current Auction ADV.] 
 

• [“Step-Up Add TCV” means ADAV as a percentage of TCV in the relevant baseline month 
subtracted from current ADAV as a percentage of TCV.] 

 
• [“Step-Up Remove TCV” means remove ADV as a percentage of TCV in the relevant 

baseline month subtracted from current remove ADV as a percentage of TCV.] 
 

* * * * * 
 
General Notes: 
 

• In compliance with Regulation NMS Rule 610(d), effective February 2, 2026, unless 
otherwise indicated, all volume figures will be derived from quoting or trading activity in 
the prior month. Consequently, new Members will receive the base rates in their first month 
of trading. 

 
• Unless otherwise indicated, rebates and charges for adding, removing or routing liquidity are 

listed as per share rebates and charges. 
 

* * * * * 
 


