
 
        January 6, 2026 
  
Matthew C. Franker 
Covington & Burling LLP 
 
Re: Emergent BioSolutions Inc. (the “Company”) 
 Incoming Letter dated December 29, 2025 
 
Dear Matthew C. Franker: 
 

This letter is in response to your correspondence concerning the shareholder 
proposal (the “Proposal”) submitted to the Company by John Chevedden for inclusion in 
the Company’s proxy materials for its upcoming annual meeting of security holders. 

 
The Company represents that it has a reasonable basis to exclude the Proposal. 

Based solely on that representation, we will not object if the Company excludes the 
Proposal from its proxy materials. 

 
Copies of all of the correspondence on which this response is based will be made 

available on our website.  
 

Sincerely, 
 

Division of Corporation Finance 
Office of Chief Counsel 

 
cc: John Chevedden 
 



 

  

 
 
 
 
 
 
December 29, 2025 

 
By Electronic Submission  
 
Office of Chief Counsel 
Division of Corporation Finance 
U.S. Securities and Exchange Commission 
100 F Street, N.E. 
Washington, DC 20549 
 

Re: Emergent BioSolutions Inc. — Shareholder Proposal 
Submitted by John Chevedden 

 
Ladies and Gentlemen: 
 
 On behalf of Emergent BioSolutions Inc. (“Emergent” or the “Company”), we are 
submitting this letter pursuant to Rule 14a-8(j) under the Securities Exchange Act of 1934, as 
amended (the “Exchange Act”), to notify the staff of the Division of Corporation Finance (the 
“Staff”) that the Company intends to exclude a shareholder proposal dated September 29, 2025 
(the “Proposal”) submitted by John Chevedden (the “Proponent”) from the proxy materials 
for the Company’s 2026 annual meeting of stockholders (the “Annual Meeting”). A copy of 
the Proposal is attached as Exhibit A.  
 

In accordance with the Statement Regarding the Division of Corporation Finance’s Role 
in the Exchange Act Rule 14a-8 Process for the Current Proxy Season released by the Staff on 
November 17, 2025 (the “Staff Statement”), we request, on behalf of the Company, that the 
Staff respond to this letter by indicating that it will not object if the Company excludes the 
Proposal from its proxy materials for the Annual Meeting. In this regard, the Company 
represents that it has a reasonable basis to exclude the Proposal based on the provisions of Rule 
14a-8, prior Staff guidance and judicial decisions, as described in further detail below. 
 
 In accordance with the Staff Statement, we are submitting this letter via the Staff’s 
electronic shareholder proposal submission form. We are simultaneously sending a copy of this 
letter to the Proponent in accordance with Exchange Act Rule 14a-8(j). If the Proponent elects to 
submit any correspondence to the U.S. Securities and Exchange Commission (the 
“Commission”) or the Staff with respect to the Proposal, he should concurrently provide a 
copy of that correspondence to the Company pursuant to Rule 14a-8(k) and we request that he 
also provide a copy to the undersigned at the address above. 
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failed to satisfy any of the requisite continuous ownership thresholds set forth in Rule 14a-
8(b)(1)(i)). Consistent with these and other precedents, the Company has a reasonable basis to 
exclude the Proposal from its proxy materials for the Annual Meeting because the Proponent did 
not satisfy the minimum ownership requirement set forth in Rule 14a-8(b)(1)(i). 

CONCLUSION 

The Company has a reasonable basis to exclude the Proposal from its proxy materials for 
the Annual Meeting pursuant to Rule 14a-8(b) and Rule 14a-8(f)(1) because the Proponent 
failed to satisfy the share ownership requirements. 

In accordance with the Staff Statement, we hereby request, on behalf of the Company, 
that the Staff respond to this letter by indicating that it will not object if the Company excludes 
the Proposal from its proxy materials for the Annual Meeting. 

* * * * * 

If the Staff has any questions regarding this letter or requires additional information, 
please contact me at (202) 662-5895 or Julie M. Plyler at (212) 841-1090. 

Very truly yours, 

Matthew C. Franker 

Enclosure 

cc: Jessica Perl 
Emergent BioSolutions Inc. 

John Chevedden 



 

  

Exhibit A 
 

Shareholder Proposal 









 

  

Exhibit B 
 

Deficiency Notice 
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October 8, 2025
 
Mr. John Chevedden  
2215 Nelson Avenue, No. 205  
Redondo Beach, CA 90278 
via email:  

Re:  Shareholder Proposal Notification of Deficiency 

Dear Mr. Chevedden: 

On October 3, 2025, we received the shareholder proposal, dated September 29, 2025 (the “Proposal”), you 
submitted for inclusion in the proxy materials for the Emergent BioSolutions Inc. (the “Company”) 2026 annual 
meeting of shareholders (the “Annual Meeting”). As of the date of this letter, we have not received a letter from 
your broker certifying as to your beneficial ownership of the Company’s common stock as required by Rule 14a-8 
under the Securities Exchange Act of 1934 (“Rule 14a-8”).  

Based on a review of our records and of the information provided by you, we have been unable to conclude that 
the Proposal meets the minimum ownership requirements of Rule 14a-8 for inclusion in the Company’s proxy 
materials. The purpose of this notice is to bring these deficiencies to your attention and to provide you with an 
opportunity to correct them. The failure to correct these deficiencies within 14 calendar days following your 
receipt of this letter will allow the Company to exclude the Proposal from its proxy materials for the Annual 
Meeting. 

In order to be eligible to include the Proposal in the proxy materials for the Annual Meeting, Rule 14a-8 requires 
that you have continuously held through the date of your submission of the Proposal (i) at least $2,000 in market 
value of the Company’s common stock for at least three years, (ii) at least $15,000 in market value of the 
Company’s common stock for at least two years, or (iii) at least $25,000 in market value of the Company’s common 
stock for at least one year.  
 
Rule 14a-8(b)(2)(ii) provides that a shareholder who is not a registered owner of company stock must provide 
proof of ownership by submitting a written statement “from the ‘record’ holder of the securities (usually a broker 
or bank),” verifying that, at the time the Proposal was submitted, the shareholder held the required amount of 
securities continuously for the required length of time. We have not received this required information.  
 
To remedy this deficiency, you must submit proof of your ownership of the minimum amount of Company 
securities required by Rule 14a-8(b) as of September 29, 2025. As explained in Rule 14a-8(b), proof may be in the 
form of: 

 a written statement from the “record” holder of the shares (usually a broker or bank) verifying that, at 
the time you submitted the Proposal, you continuously held the shares for the requisite period of time.  
An account statement from your broker or bank does not satisfy this requirement. 

 
 if you have filed with the Securities and Exchange Commission a Schedule 13D, Schedule 13G, Form 3, 

Form 4 and/or Form 5, or amendments to those documents or updated forms, reflecting your ownership 
of the shares as of or before the date on which the eligibility period begins, then (i) a copy of the schedule 
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and/or form, and any subsequent amendments reporting a change in your ownership level, and (ii) a 
written statement that you continuously held the required number of shares for the requisite period as 
of the date of the statement. 

As a reminder, Staff Legal Bulletin No. 14F (SLB 14F), provides that for purposes of Rule 14a-8(b)(2)(i), only DTC 
participants should be viewed as record holders of securities held through DTC. Further, SLB 14F states that if a 
shareholder's broker or bank is not on DTC's participant list, then that shareholder must provide two proof of 
ownership statements verifying that, at the time the Proposal was submitted, the required amount of securities 
were continuously held for the requisite period — one from your broker or bank confirming your ownership, and 
the other from the DTC participant through which your broker or bank holds the shares. 

Rule 14a-8 requires you to correct the deficiencies noted above in order for the Proposal to be eligible for inclusion 
in the Company’s proxy materials for the Annual Meeting. If you adequately correct the problem within the 
required time frame, the Company will then address the substance of the Proposal. Even if you provide timely and 
adequate proof of ownership, the Company reserves the right to raise any substantive objections it has to the 
Proposal at a later date. 

The response to this letter curing the procedural deficiencies referenced above must be postmarked or 
transmitted electronically no later than 14 calendar days from the date you receive this letter. Please send any 
correspondence to me at perlj@ebsi.com.

Sincerely, 

Jessica Perl 
Senior Vice President, General Counsel and 
Corporate Secretary



 

 

Exhibit C 
 

Broker Letter  












