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OATH OR AFFIRMATION 

I, Daniel Fluda swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Ministry Partners Securities, u.c as of 

12/31 2~ Is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 

Title: 
Financial and Operations Principal 

Notary Public 

This filing** contains (check all applicable boxes): 
Iii (a) Statement of financial condition. 
□ (b) Notes to consolidated statement of financial condition. 

Iii (c) Statement of income (loss) or, If there Is other comprehensive income inSfi&Msff~~flJ..oj. 
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Iii (d) Statement of cash flows. 
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Exhibit A to 17 CFR 240.lBa-4, as applicable. 
□ (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 
Iii (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
□ (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.lSa-4, as applicable. 
0 (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.lBa-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

□ (p) Summary of financial data for subsidiaries not consolidated In the statement of financial condition. 
Iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 24~.17a-12, or 17 CFR 240.18a-7, as applicable. 

□ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.lSa-7, as applicable. 
Iii (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.lSa-7, as applicable. 

□ (t) Independent public accountant's report based on an examination of the statement of financial condition. 

Iii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.lSa-7, or 17 CFR 240.17a-12, as applicable. 

□ (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

Iii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-S or 17 
CFR 240.18a-7, as applicable. 

Iii (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 
as applicable. 

□ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

□ (z)Other: _________________________ , _________ _ 

**To request confidential treatment of certain portions of this fillng, see 17 CFR 240.17a-S(e)(3) or 17 CFR 240.18a-7(d}(2}, as 
appllcab/e. 



CALIFORNIA NOTARIAL CERTIFICATE 
(JURAT) 

A notary public or other officer completing this certificate verifies only the identity of the 
individual who signed the document to which this certificate is attached, and not the 
truthfulness, accuracy, or validity of that document. 

State of California 
County of Orange 

Subscribed and sworn to (or affirmed) before me on this 25 day of March 2025, by Daniel Flude, 
proved to me on the basis of satisfactory evidence to be the person(s) who appeared before 
me. 

I certify under PENAL TY OF PERJURY under the laws of the State of California that the 
forgoing paragraph is true and correct. 

WITTNESS my hand and official seal. 

Signatu.JL&&~tf- (Seal) 

Copyright© 2018 NotaryAcknowledgement.com. All Rights Reserved. 
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YOUR PARTNER FOR SUCCESS 
SINCE 1922 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member of 
Ministry Partners Securities, LLC 
Brea, California 

Opinion on the Flnanclal Statements 

(818) 637-5000 
550 N. Brand Blvd., 14th Floor 
Glendale, CA 91203 

We have audited the accompanying statements of financial condition of Ministry Partners Securities, LLC 
(the Company) as of December 31, 2024 and 2023, and the related statements of income, member's 
equity, and cash flows for the years then ended, and the related notes to the financial statements 
(collectively, the financial statements). In our opinion, the financial statements referred to above present 
fairly, in all material respects, the financial position of the Company as of December 31, 2024 and 2023, 
and the results of its operations and its cash flows for the years then ended in conformity with accounting 
principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to 
express an opinion on the Company's financial statements based on our audits. We are a public accounting 
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are 
required to be independent with respect to the Company in accordance with U.S. federal securities laws 
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement, whether due to error or fraud. The Company is not required to have, 
nor were we engaged to perform, an audit of its internal control over financial reporting. As part of our 
audit, we are required to obtain an understanding of internal control over financial reporting but not for 
the purpose of expressing an opinion on the effectiveness of the Company's internal control over financial 
reporting. Accordingly, we express no such opinion. 

Our audits included performing procedures to assess the risks of material misstatement of the financial 
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such 
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the 
financial statements. Our audits also included evaluating the accounting principles used and significant 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that our audits provide a reasonable basis for our opinion. 
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Supplemental Information 

The supplementary information contained in Schedule I (the Supplemental Information) has been 
subjected to audit procedures performed in conjunction with the audits of the Company's financial 
statements. The Supplemental Information is the responsibility of the Company's management. Our audit 
procedures included determining whether the Supplemental Information reconciles to the financial 
statements or the underlying accounting and other records, as applicable, and performing procedures to 
test the completeness and accuracy of the information presented in the Supplemental Information. In 
forming our opinion on the Supplemental Information, we evaluated whether the Supplemental 
Information, including its form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our 
opinion, the supplementary information contained in Schedule I is fairly stated, in all material respects, in 
relation to the financial statements as a whole. 

~-.,J~ ,.(_LLP 

We have served as the Company's auditor since 2011. 

Glendale, California 
March 25, 2025 
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MINISTRY PARTNERS SECURITIES, LLC 

Statements of Financial Condition 
December 31, 2024 and 2023 

Assets 

Cash 

Cash, restricted 

Other investments 

Commissions and fees receivable 

Concessions due from related party 

Property and equipment, net 

Other assets 

Total assets 

Liabilities and Equity 

Liabilities 

Accounts payable 

Due to related party 

Accrued compensation 

Lease liabilities 

Total liabilities 

Member's equity 

Common ownership 

Accumulated earnings 

Total member's equity 

Total liabilities and member's equity 

s 

s 

s 

$ 

The Notes to Financial Statements are an integral part of these financial statements. 

2024 2023 

1,214,440 s 3,609,474 

50,371 50,288 

1,081,968 1,051,527 

17,743 25,360 

125,708 176,939 

1,610 663 

99,685 62,553 

2,591,525 s 4,976,805 

45,809 s 59,262 

54,267 72,619 

153,720 149,192 

10,031 39,161 

263,827 320,234 

(1,100,000) 1,900,000 

3,427,698 2,756,571 

2,327,698 4,656,871 

2,591,525 $ 4,976,805 
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MINISTRY PARTNERS SECURITIES, LLC 

Statements of Income 

Years ended December 31, 2024 and 2023 

2024 2023 

Revenue 
Security Commissions $ 120,796 $ 71,114 

Profits from underwriting and selling groups 1,142,010 1,403,097 

Revenue from sale of investment company shares 87,063 85,499 

Fees for account supervision, investment advisory and 

administrative services 386,636 338,951 

Other insurance product revenue 148,461 155,316 

Fees from affiliated party 50,000 250,000 

Interest income from cash accounts 177,026 173,700 

Income from other investments 30,441 33,746 

Other revenue 61,690 12,168 

Total revenue 2,204,123 2,523,591 

Expenses 
Salaries and benefits 779,828 1,403,097 

Marketing and promotion 17,872 23,634 

Clearing expenses 60,176 60,072 

Office occupancy 57,920 52,205 

Referral fees 137,587 155,075 

Office operations and other expenses 328,313 302,356 

Professional fees 144,500 39,837 

Total expenses 1,526,196 2,036,276 

Income before provision for income taxes and state fees 677,927 487,315 

Provision for income taxes and state fees 6,800 6,800 

Net income $ 671,127 $ 480,515 

The Notes to Financial Statements are an integral part of these financial statements. 
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MINISTRY PARTNERS SECURITIES, LLC 

Statements of Member's Equity 

Years ended December 31, 2024 and 2023 

Common 

Ownership Accumulated 

Amount Earnings Total 

Balance, December 31, 2022 $ 1,900,000 $ 2,276,056 $ 4,176,056 

Net income 480,515 480,515 

Balance, December 31, 2023 $ 1,900,000 $ 2,756,571 $ 4,656,571 

Capital withdrawal (3,000,000) (3,000,000) 

Net income 671,127 671,127 

Balance, December 31, 2024 $ {1,100,000) $ 3,427,698 $ 2,327,698 

The Notes to Finoncial Statements are an integral part of these financial statements. 
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MINISTRY PARTNERS SECURITIES, LLC 

Statements of Cash Flows 

Years ended December 31, 2024 and 2023 

2024 2023 

Cash Flows from Operating Activities 

Net income $ 671,127 $ 480,515 

Adjustments to reconcile net income to net cash provided by 

operating activities: 

Gain on other investments {30,441) (33,746) 

Depreciation and amortization 657 613 

Net change in: 

Receivables 58,848 (85,321) 

Other assets (37,131) 24,113 

Accounts payable and accrued expenses (56,407) {56,898) 

Net cash provided by operating activities 606,653 329,276 

Cash Flows from Investing Activities 

Purchase of furniture and equipment {1,604) 

Net cash used by investing activities {1,604) 

Cash Flows from Financing Activities 

Capital withdrawals (3,000,000) 

Net cash used by financing activities {3,000,000) 

Net increase (decrease) in cash (2,394,951) 329,276 

Cash and restricted cash, beginning 3,659,762 3,330,486 

Cash and restricted cash, ending $ 1,264,811 $ 3,659,762 

Supplemental Disclosures of Cash Flow Information 

Income taxes and state fees paid $ 6,800 $ 6,800 

The Notes to Financial Statements are an integral part of these financial statements. 
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MINISTRY PARTNERS SECURITIES, LLC 

Notes to Financial Statements 

December 31, 2024 and 2023 

NOTE 1. NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Nature of Business: Ministry Partners Securities, LLC was formed in California as a limited liability 

company on April 26, 2010. The Company is wholly-owned by Ministry Partners Investment 

Company, LLC (MPIC). Offices of the Company are located in Brea, CA, Glendora, CA, Fresno, CA, 

Elgin, IL, Nampa, ID, and Boise, ID. As used in this annual report, the terms "we", "us", "our" or 

the "Company" means Ministry Partners Securities, LLC. 

The Company is a registered broker dealer firm under Section 15 of the Securities Exchange Act 

of 1934 and a member of the Financial Industry Regulatory Authority (FINRA), the Securities 

Investor Protection Corporation (SIPC) and the Municipal Securities Rulemaking Board (MSRB). In 

addition, the Company holds a resident license from the California Department of Insurance to 

act as an Insurance Producer under the name Ministry Partners Insurance Agency, LLC (MPIA). 

The Company provides securities brokerage services to credit unions, credit union service 

organizations, and the customers and institutions they serve. The Company also acts as a selling 

agent for MPIC's debt securities offered through both public and private note offerings. As a non­

carrying broker, the Company opens brokerage accounts for its customers through its clearing 

firm agreement with Royal Bank of Canada Correspondent Services (RBC). The Company also 

conducts direct business with mutual fund companies and insurance carriers. 

Due to its broad offering of products and professional services, the Company is directly regulated 

by the following federal and state entities: the Securities and Exchange Commission (SEC), FINRA, 

the California Department of Financial Protection and Innovation, and the California Department 

of Insurance. In addition, the Company is licensed with the state insurance or securities divisions 

in all states in which it conducts business. Through December 31, 2024, the Company was 

licensed for insurance in 16 states and for investments in 25 states. 

Basis of Accounting and Revenue Recognition: The Company presents the accompanying 

financial statements on the accrual basis of accounting. 

Revenue Recognition: Non-interest income includes revenue from various types of transactions 

and services provided to customers. Contracts with customers can include multiple services, 

which are accounted for as separate "performance obligations" if they are determined to be 
distinct. Our performance obligations to our customers are generally satisfied when we transfer 

the promised good or service to our customer, at a point either in time or over time. The 

Company recognizes revenue from a performance obligation that is transferred at a point in time 

when the customer obtains control over the promised good or service. Revenue from our 
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MINISTRY PARTNERS SECURITIES, LLC 

performance obligations satisfied over time are recognized in a manner that depicts our 

performance in transferring control of the good or service, which is generally measured based on 

time elapsed, as our customers simultaneously receive and consume the benefit of our services 

as they are provided. 

Payment for the majority of our services is considered to be variable consideration, as the 

amount of revenues we expect to receive is subject to factors outside of our control, including 

market conditions. Variable considerations are only included in revenue when amounts are not 

subject to significant reversal, which is generally when uncertainty around the amount of 

revenue to be received is resolved. 

Revenue from affiliated parties: These revenues are earned based on agreements between the 

Company and its parent company, MPIC. Transactional concessions are earned when the 

Company completes the sale of a note or certificate offered by MPIC (see Note 8, Profits from 

Underwriting and Selling Groups). The Company recognizes revenue on the trade date, which is 

when the Company has satisfied its performance obligation with respect to the sale. The 

agreements between the Company and MPIC also provide for concessions to be earned based on 

the average monthly assets under management for various offerings. These revenues are 

calculated and recognized on a monthly basis. 

Other fees earned from MPIC are recognized based on the contract under which they arose. Fees 

in 2024 were based on an Administrative Services Agreement that began in January 2024. Fees in 

2023 were based on an Administrative Services Agreement that was effective beginning in 

January 2023 and ended in December 2023. Revenue earned under these agreements were 

recognized over the life of the contract on a monthly basis as the services were rendered. 

Revenue from unaffiliated parties: Revenue from unaffiliated parties comprises security 

commissions, sale of investment company shares, insurance product revenue, and advisory fee 

income. Security commission revenue represents the sale of over-the-counter stock, unit 

investment trusts, United States government-backed securities, and variable annuities. The 

revenue earned from the sale of these products is recognized upon satisfaction of performance 

obligations, which occurs on the trade date. The Company also earns revenue from the 

management of variable annuity assets, which is recognized monthly, as earned, based on the 

average assets. 

Revenue from the sale of investment company shares consists primarily of the sale of mutual 

fund products and 12b-1 fees related to the management of these assets. Revenue earned from 

the sale of these products is recognized upon satisfaction of performance obligations, which 

occurs on the settlement date. 12b-1 fees are typically recognized periodically based on average 

assets under management. 
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MINISTRY PARTNERS SECURITIES, LLC 

Other insurance product revenue represents the sale of fixed annuities and other life insurance 

products. The revenue earned from the sale of these products is recognized upon satisfaction of 

performance obligations, which occurs on the trade date. The Company also earns trail revenue 

from fixed annuity assets, which is recognized monthly, as earned, based on the average assets. 

Advisory fees are generally recognized over time as services are rendered and are based on 

either a percentage of the market value of the assets under management or fixed based on the 

services provided to the client. The Company's execution of these services represents its related 

performance obligations. Fees are either calculated quarterly or monthly. Monthly fees are paid 

in arrears in the month after the performance obligation is performed. Monthly fees are accrued 

for in the period the performance obligation is fulfilled. Quarterly fees are usually collected at the 

beginning of the period from the client's account and recognized ratably over the related billing 

period as the performance obligation is fulfilled. For fees that are fixed based on services 

provided to the client, the Company recognizes revenue when its performance obligations are 

satisfied. 

Use of Estimates: The preparation of financial statements in conformity with accounting 

principles generally accepted In the United States of America (U.S. GAAP) requires management 

to make estimates and assumptions that affect the reported amounts of assets and liabilities and 

disclosures of contingent assets and liabilities as of the date of the financial statements and the 

reported amounts of revenues and expenses during the reporting period. Actual results could 

differ from those estimates. 

cash, cash Equivalents, and Restricted cash: Cash equivalents include time deposits and all 

highly liquid debt instruments with original maturities of three months or less as well as demand 

deposits. The Company has demand deposit accounts. 

The Federal Deposit Insurance Corporation insures a portion of cash held by the Company at 

financial institutions. The Company keeps cash that may exceed insured limits. Management 

does not expect to incur losses in these cash accounts. 

The Company maintains cash accounts with RBC as part of its clearing agreement, and with the 

Central Registration Depository (CRD) for regulatory purposes. The cash in these accounts is 

restricted cash and management classifies it as such on our balance sheet. 

Other Investments: In June 2022, the Company purchased two ten-year fixed annuities from 

insurance companies. These annuities each carry unique features, including guaranteed fixed 

income components, variable income components, premium bonuses, and potential withdrawal 

charges. The Company carries these investments at cost and adjusts for guaranteed income 

when such income is realized. The principal balances of these annuities are guaranteed but are 

not insured; however, management does not anticipate losses. 
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MINISTRY PARTNERS SECURITIES, LLC 

NOTE2. 

Property and Equipment: Furniture, fixtures, and equipment are stated at cost, less accumulated 

depreciation. Depreciation is computed on a straight-line basis over the estimated useful lives 

(three to five years) of the assets. 

Income Taxes: The Company is a limited liability company (LLC) for both federal and state tax 

purposes. The Company has elected to be treated as a partnership for federal and state income 

tax purposes. Consequently, the tax effects of the Company's income or loss are passed through 

to the member and reported in the member's income tax returns. The Company files its returns 

on a consolidated basis with its parent company, MPIC. For state purposes, the Company is 

subject to the State of California LLC gross receipts fee and the state minimum tax. For the years 

ended December 31, 2024 and 2023, the Company was subject to gross receipts fees of $6,000 in 

each year, in addition to the $800 minimum tax. 

RELATED PARTY TRANSACTIONS 

Transactions with MPIC: 

The Company entered into an Administrative Services Agreement with MPIC, which stipulates 

that MPIC will provide certain facilities and services to the Company. The Agreement 

automatically renews for one-year periods unless either party provides written notice to the 

other party at least three months prior to the end of the term or the termination date of any 

renewal term thereafter. These services include the lease of office space, use of equipment, 

including computers and phones, and payroll and personnel services. MPIC has charged the 

Company for payroll and personnel costs based on estimates of actual time spent by MPIC 

employees on Company matters. Other expenses have been allocated to the Company using an 

estimate based on the number of employees working on Company matters as a percentage of 

the total number of employees at MPIC. These expenses are accrued on a monthly basis and paid 

the following month. As of December 31, 2024 and 2023, the Company had accrued $54,267 and 

$72,619, respectively, for unpaid expenses. Total expenses recorded under this agreement were 

$1,077,754 and $941,462 for the years ended December 31, 2024 and December 31, 2023, 

respectively. In addition, the Administrative Services Agreement stipulates that the Company 

provide ministerial, compliance, marketing, operational, and investor relations related services 

regarding MPIC's investor note program over the term of the agreement. For these services MPIC 

paid the Company $50,000 during 2024 and $250,000 during 2023. 

During the years ended December 31, 2024 and 2023, the Company sold securities issued by 

MPIC and received concessions for these sales. See Note 8, PROFITS FROM UNDERWRITING AND 

SELLING GROUPS, for further explanation of these transactions. 
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MINISTRY PARTNERS SECURITIES, LLC 

The Company's Board of Managers comprises three individuals, all of whom are members of the 

Board of Managers of MPIC. 

Transactions with AdelFI Credit Union ("AdelFln): 

Adel Fi, formerly Evangelical Christian Credit Union, is part owner of the Company's parent 

company, MPIC. The Company has a Networking Agreement with AdelFi pursuant to which the 

Company assigns one or more registered sales representatives to one or more locations 

designated by AdelFi and offer investment products, investment advisory services, insurance 

products, annuities and mutual fund investments to AdelFi's members. The Networking 

Agreement may be terminated by either Adel Fi or the Company without cause upon thirty days 

prior written notice. The Company expensed $13,061 and $9,591 in referral fees due to AdelFi 

under the terms of this agreement during the years ended December 31, 2024 and 2023, 

respectively. 

Transactions with Americas Christian Credit Union ("ACCUn): 

ACCU is part owner of MPIC, the Company's parent company. The Company has a Networking 

Agreement with ACCU pursuant to which the Company assigns one or more registered sales 

representatives to one or more locations designated by ACCU to offer investment products, 

investment advisory services, insurance products, annuities, and mutual fund investments to 

ACCU members. The Company has agreed to offer only those investment products and services 

that have been approved by ACCU's management or its Board of Directors and to comply with 

applicable investor suitability standards required by federal and state securities laws and 

regulations. The Company offers these products and services to ACCU members in accordance 

with NCUA rules and regulations and in compliance with its membership agreement with FINRA. 

The Company has agreed to compensate ACCU for permitting it to use the designated location to 

offer such products and services to ACCU members under an arrangement that will entitle ACCU 

to be paid a percentage of total revenue received by the Company from transactions conducted 

for or on behalf of ACCU members. The Networking Agreement may be terminated by either 

ACCU or the Company without cause upon thirty days prior written notice. The Company 

expensed $104,961 and $101,531 in referral fees under the terms of this agreement during the 

years ended December 31, 2024 and 2023, respectively. 

ACCU has also used the Company's brokerage services to purchase investments in mutual fund 

products. The Company earned commissions on these transactions of $30,177 and $29,387 

during the years ended December 31, 2024 and December 31, 2023, respectively. 
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MINISTRY PARTNERS SECURITIES, LLC 

NOTE 3. 

Transactions with Kane County Teachers Credit Union ("KCTCU"): 

The chairperson of the Company's Board of Managers is also the chairperson of the Company's 

parent, MPIC, and was formerly the Chief Executive Officer of KCTCU. The Company entered into 

a networking agreement with KCTCU in November 2019. Under the terms of the agreement, 

KCTCU employees who are also licensed and registered with the Company offer investment and 

insurance services, as well as financial planning to KCTCU members. In addition, KCTCU refers its 

members to the Company for investment and insurance services, as well as financial planning. As 

stipulated in the agreement, the Company remits a proportional share of the resultant revenue 

to KCTCU when their members utilize the investment, insurance, or financial planning services of 

the Company. The Networking Agreement may be terminated by either KCTCU or the Company 

without cause upon thirty days prior written notice. The Company recognized $19,165 and 

$42,851 in referral fees due to KCTCU under the terms of this agreement during the years ended 

December 31, 2024 and 2023, respectively. 

RESTRICTED CASH 

The following table provides a reconciliation of cash, cash equivalents, and restricted cash 

reported within the statement of financial position that sum to the total of the amounts shown 

in the statement of cash flows as of December 31: 

2024 2023 

Cash and cash equivalents $ 1,214,440 $ 3,609,474 

Restricted cash 

Restricted cash at RBC 50,000 50,000 

Restricted CRD account 371 288 

Total restricted cash 501371 501288 

Total cash, cash equivalents, and restricted cash shown in the 

statement of cash flows $ 1,264,811 $ 3,330,486 

Amounts included in restricted cash represent funds the Company is required to set aside in its 

CRD account with FINRA. Also included are funds the Company has deposited with RBC as 

clearing deposits. The Company may only use the CRD funds for certain fees charged by FINRA. 

These fees are to maintain the membership status of the Company or are related to the licensing 

of registered and associated persons of the Company. 
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NOTE 4. PREMISES AND EQUIPMENT, NET 

Premises and equipment at December 31 consisted of the following: 

2024 2023 

Furniture, fixtures and equipment 

Less accumulated depreciation 

Premises and Equipment, Net 

$ 

$ 

52,990 

51380 

1,610 

$ 

$ 

51,387 

50724 

663 

For the years ended 

December 31, 2024 December 31, 2023 

Depreciation and amortization expense $ 657 $ 613 

NOTE 5. RESERVE REQUIREMENTS 

The Company is exempt from the computation for Determination of the Reserve Requirements 

pursuant to SEC rules 15c3-1(k)(2)(ii) and as supported by footnote 74 to SEC Release 34-70073. 

NOTE 6. NET CAPITAL REQUIREMENT 

NOTE 7. 

The Company is subject to the SEC's net capital rule 15c3-1, which requires the maintenance of a 

minimum net capital of the greater of the minimum dollar requirement of $5,000 or 6.667% of 

aggregate indebtedness. As of December 31, 2024, the Company had net capital of $987,033 

which was $970,095 in excess of its required net capital of $16,938. As of December 31, 2023, 

the Company had net capital of $3,306,307 which was $3,287,514 in excess of its required net 

capital of $18,793. 

REVENUE RECOGNITION FROM CONTRACTS WITH CUSTOMERS 

In accordance with our accounting, the following table separates revenue from contracts with 

customers into categories that are based on the nature, amount, timing, and uncertainty of 

revenue and cash flows associated with each product and distribution channel. Descriptions of 

the different categories of revenue are presented in detail in Note 1, aside from other revenue, 

comprising interest income and other non-contract related fees, which do not fall under the 

scope of ASC 606. 
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Year ended 

December 31, 2024 

Affiliated Transactional AUM Total 

Concessions from underwriting and selling groups $ 622,783 $ 519,227 $ 1,142,010 

Other fees 50,000 50,000 

Total revenue from affiliated parties 622,783 569,227 1,192,010 

Unaffiliated 

Security commissions 59,570 61,226 120,796 

Sale of investment company shares 15,302 71,761 87,063 

Other insurance product revenue 100,784 47,677 148,461 

Advisory fee income 386,636 386,636 

Other commissions 90 90 

Total revenue from unaffiliated parties 175,746 567,300 743,046 

Total revenue from contracts with customers 798,529 1,136,527 1,935,056 

Other revenue within scope of ASC 606 

Income from other investments 30,441 30,441 

Revenue not within scope of ASC 606 

Other revenue 61,600 177,026 238,626 

Total revenue $ 860,129 $ 1,343,994 $ 2,204,123 

Year ended 

December 31, 2023 

Affiliated Transactional AUM Total 

Concessions from underwriting and selling groups $ 889,293 $ 513,804 $ 1,403,097 

Other fees 12,000 250,000 262,000 

Total revenue from affiliated parties 901,293 763,804 1,665,097 

Unaffiliated 

Security commissions 18,255 52,859 71,114 

Sale of investment company shares 15,277 70,222 85,499 

Other insurance product revenue 101,280 54,036 155,316 

Advisory fee income 338,951 338,951 

Other commissions 168 168 

Total revenue from unaffiliated parties 134,980 516,068 651,048 

Total revenue from contracts with customers 1,036,273 1,279,872 2,316,145 

Other revenue within scope of ASC 606 

Income from other investments 33,746 33,746 

Revenue not within scope of ASC 606 

Other revenue 173,700 173,700 

Total revenue $ 1,036,273 $ 1,487,318 $ 2,523,591 
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NOTE 8. PROFITS FROM UNDERWRITING AND SELLING GROUPS 

Profits from underwriting and selling groups include concession income, account servicing fees, 

and processing fees related to the sale of MPIC debt securities. On January 15, 2015, the 

Company entered into a Placement Agency Agreement with MPIC pursuant to which it agreed to 

act as MPIC's lead placement agent for an offering of MPIC's 2015 Secured Investment 

Certificates (the Secured Certificates). The Secured Certificates were offered and sold to qualified 

investors that meet the requirements of Rule 506 of Regulation D, promulgated by the SEC. 

In January 2015, the Company began acting as a participating broker and managing broker in 

MPIC's Class 1 Notes Offering, an offering of debt securities under a prospectus flied with the 

SEC. The Company also has entered into agreements with MPIC to act as a participating selling 

broker for MPIC's Subordinated Capital Notes as well as its International Notes. 

In February 2018, the Company entered into an amended Managing Broker Agreement with 

MPIC when it flied a prospectus for a new note offering, the Class 1A notes. The agreement sets 

the concessions and fees the Company receives for selling, processing, and servicing MPIC's Class 

1A Notes. Concessions are paid at a rate equal to 1.50% of the aggregate amount of the initial 

principal balance of the note sold. No concessions revenue is paid for additional deposits into 

existing Class 1A Notes. As the Class 1A note prospectus expired on December 31, 2020, no 

concession income was recognized from the sale of Class 1A Notes during the years ended 

December 31, 2024 and 2023. An account servicing fee is paid to the Company at a rate equal to 

1% of the outstanding note balance beginning 12 months after the note sale. Total account 

servicing fees were $52,491and $128,073 during the years ended December 31, 2024 and 

December 31, 2023, respectively. The aggregate of all fees paid to the Company is not to exceed 

5.5% on the Class 1A Note per terms of the Class 1A Registration Statement. 

In January 2021, the Company entered into a new Managing Broker Agreement with MPIC when 

it flied a prospectus for its latest note offering, the 2021 Class A notes. The new agreement 

carries the same terms as the Class 1A note agreement as described above. The Company 

recognized $652,093 in concession income from the sale of 2021 Class A Notes during the year 

ended December 31, 2023. An account servicing fee is paid to the Company at a rate equal to 1% 

of the outstanding note balance beginning 12 months after the note sale. Total account servicing 

fees were $275,318 and $254,800 during the years ended December 31, 2024 and December 31, 

2023, respectively. The aggregate of all fees paid to the Company is not to exceed 5.5% on the 

2021 Class A Note per terms of the 2021 Class A Registration Statement. 

In January 2024, the Company entered into a Managing Broker Agreement with MPIC when it 

flied a prospectus for its latest note offering, the 2024 Class A notes. The agreement carries the 
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same terms as the 2021 Class A note agreement as described above. The Company recognized 

$470,484 in concession income from the sale of 2024 Class A Notes during the year ended 

December 31, 2024. An account servicing fee is paid to the Company at a rate equal to 1% of the 

outstanding note balance beginning 12 months after the note sale. No account servicing fees 

were earned during the year ended December 31, 2024. The aggregate of all fees paid to the 

Company is not to exceed 5.5% on the 2021 Class A Note per terms of the 2021 Class A 

Registration Statement. 

The Company continues to recognize concessions income on notes sold under MPIC's private 

offerings based on the AUM compensation structure established in September 2017. The 

Company recognized $191,417 and $130,931 in income on concessions for notes sold under 

private offerings during the years ended December 31, 2024 and December 31, 2023, 

respectively. 

The Company also earns a 0.50% processing fee on the purchase of any note sold for MPIC. Total 

processing fees earned during the years ended December 31, 2024 and December 31, 2023 were 

$152,299 and $237,200, respectively. 

In total, the Company recognized revenues from underwriting and selling groups of $1,142,010 

and $1,403,097 related to MPIC securities sold during the years ended December 31, 2024 and 

2023, respectively. 

NOTE 9. OTHER PRODUCT SALES 

Total Security Commissions include commissions on variable annuities, variable annuity trails, 

over-the-counter (OTC) stock investments, 401(k) plans, 529 plans, fixed income investments, 

agency transactions and real estate investment trust ("REIT'') investments. Revenue from sale of 

registered investment company (mutual fund) shares includes commission income from the sale 

of mutual funds and 12b-1 fees. The Company recognized commission income and 12b-1 fees 

related to mutual fund sales of $87,063 and $85,499 during the years ended December 31, 2024 

and December 31, 2023, respectively. Fees for account supervision, investment advisory and 

administrative services include advisory fee income. 

The Company has entered into selling agreements with a number of companies to sell 

investments in mutual funds and REITs, and investments for 401(k) plans and 529 plans. The 

Company receives sales commissions on these transactions according to the agreements signed 

with other broker-dealers. The Company has also earned commissions on the sale of stock and 

investments in Unit Investment Trusts (UITs) through RBC. RBC allows the Company's clients to 

purchase these products through a clearing broker-dealer. 
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MPIA sells fixed and variable annuities and receives commissions on these sales as well as trail 

commissions on continued investment in insurance products through companies with which the 

Company has selling agreements. The Company also sells other security products, such as 

government-backed securities, OTC stock, and unit investment trusts. The Company recognized 

security commission income on variable annuities and other securities of $120,796 and $71,114 

during the years ended December 31, 2024 and December 31, 2023, respectively. The Company 

recognized commission income on the sale of other insurance products of $148,461 and 

$155,316 during the years ended December 31, 2024 and December 31, 2023, respectively. 

The Company also earns investment advisory fees on customer investments made through the 

Harvest, Assetmark, and Camelot services platforms. The Company recognized advisory fee 

income of $386,636 and $338,951 during the years ended December 31, 2024 and 2023, 

respectively. 

NOTE 10. LEASE COMMITMENTS 

Lease cost 

The Company leases property in Fresno, California under an operating lease agreement that 

expires April 30, 2025. The Company is also charged for leased space in Brea, California based on 

an expense sharing agreement with its parent company, MPIC. The Company recognized total 

lease expense of $51,351 and $44,104 for the years ended December 31, 2024 and December 31, 

2023, respectively. The Company operates branches in Glendora, California; Elgin, Illinois; 

Nampa, Idaho; and Boise, Idaho but uses office space in those locations as part of its networking 

agreements with ACCU, KCTCU, and Northwest Christian Credit Union, and does not lease any 

property in those locations. 

The table below presents information regarding our existing operating leases: 

For the years ended and as of 

December 31, 

2024 2023 

Operating lease cost $ 28,859 $ 28,859 

Other information 

Cash paid for operating leases 

Right-of-use assets obtained in exchange for operating lease liabilities 

Weighted average remaining lease term (in years) 

Weighted-average discount rate 

30,040 

0.33 

3.50% 

29,224 

1.33 

3.50% 
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NOTE 11. 

The following represents the expected future remaining lease payments under the current 

agreements for the years ending December 31, : 

OTHER INVESTMENTS 

2025 

Total 

10,104 

$ 10,104 

In June 2022, the Company entered into two indexed annuity insurance contracts whereby the 

insurance company guarantees a fixed rate of return in exchange for holding a deposit from the 

Company for the contracted period of ten years. The Company recognized $30,441 and $33,746 

in income on these investments during the years ended December 31, 2024 and 2023, 

respectively. Additional information related to these investments is as follows: 

Income for the years ended 

Investment Type Maturity Date Original Cost Net Carrying Amount 

December 

31,2024 

December 

31,2023 

Fixed annuity June 2032 $ 1,000,000 $ 1,081,968 $ 30,441 $ 33,746 

NOTE 12. FAIR VALUE MEASUREMENTS 

The Company measures fair value on its annuity investments on a nonrecurring basis. On these 

assets, the Company only makes fair value adjustments in certain circumstances (for example, 

when there is evidence of impairment). As the principal amounts and recognized income of the 

annuities is guaranteed, only impairment of the assets would indicate a degradation in their fair 

value. The Company concluded that no impairment of the annuity investments existed at 

December 31, 2024 and December 31, 2023. As such, the Company has determined that the 

carrying value of its other investments approximates its fair value at December 31, 2024 and 

2023. Management's measurement of fair value of these instruments amounted to $1,081,968 

and $1,051,527, respectively. 

The Company classifies measurements of fair value within a hierarchy based upon inputs that 

give the highest priority to quoted prices in active markets for identical assets or liabilities and 

the lowest priority to unobservable inputs. The Company has determined that these assets 

should be classified as level three assets within the hierarchy. Level 3 inputs are unobservable 

and reflect an entity's own assumptions about the assumptions that market participants would 

use in pricing the assets or liabilities. 
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Supplemental Information 
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Schedule I - Computation of Net Capital, Pursuant to Rule 1Sc3-1 

December 31, 2024 

Computation of Net Capital 

Total Equity 

Less: Non-Allowable Assets 

Tentative Net Capital 

Less: Haircuts 

Net Capital 

Computation of Net Capital Requirement 

(A) Minimum net capital based on aggregate indebtedness (6.667% 

of aggregate indebtedness) 

(Bl Minimum dollar requirement per 240.15c3-1 (a)(2)(vi) 

Net Capital requirement (greater of (A) or (B)) 

Excess net capital 

Non-Allowable Assets as of December 31, 2024 

CRD account held with FINRA 

Other investments 

Other assets 

Concessions receivable 

Commissions and fees receivable 

Fixed assets 

Prepaid expenses 

Total non-allowable assets 

Aggregate Indebtedness 

Ratio of aggregate indebtedness to net capital 

Reconciliation to Form X-17A-5 

Net Capital as reported on Form X-17A-S (unaudited) 

Audit adjustments 

Net Capital per above 

$ 

$ 16,938 

$ 5,000 

$ 

$ 

$ 

$ 

$ 

There is no difference in the above computation and the Company's net capital as reported in the 

Company's Part IIA (unaudited) FOCUS report as of December 31, 2024. 

2,327,698 

1,317,326 

1,010,372 

23,339 

987,033 

16,938 

970,095 

371 

1,081,968 

68,531 

125,708 

17,743 

1,610 

21,395 

1,317,326 

254,068 

0.26 

987,033 

987,033 
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Schedule II - Determination of Reserve Requirement, Pursuant to Rule 15c3-3 

December 31, 2024 

The Company is exempt from the Reserve Requirement computation according to the provision of Rule 15c3-

3(k)(2)(ii) and as supported by footnote 74 to SEC Release 34-70073. 
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Schedule Ill - Information Relating to Possession or Control Requirements, Pursuant to Rule 15c3-3 

December 31, 2024 

The Company is exempt from the Rule 15c3-3 as it relates to Possession and Control requirements under the 

(k)(2)(ii) exemptive provisions and as supported by footnote 74 to SEC Release 34-70073. 
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YOUR PARTNER FOR SUCCESS 
SINCE 1922 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member of 
Ministry Partners Securities, LLC 
Brea, california 

(818) 637-5000 
550 N. Brand Blvd., 14th Floor 
Glendale, CA 91203 

We have reviewed management's statements, included in the accompanying Assertions Regarding 
Exemption Provisions, in which Ministry Partners Securities, LLC (the Company) stated that: 

1. The Company identified the following provisions of 17 C.F.R. § 240.15c3-3(k) under which the 
Company claimed an exemption from 17 C.F.R. § 240.15c3-3: Paragraph (k){2)(ii) (the exemption 
provision), and the Company stated that it met the identified exemption provisions throughout the 
most recent fiscal year without exception; 

2. The Company is also filing this Assertions Regarding Exemption Provisions because the Company's 
other business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting 
amendments to 17 C.F.R. § 240.17a-5 are limited: (1) effecting securities transactions via subscriptions 
on a subscription-way basis where the funds are payable to the issuer or its agent and not to the 
Company; and 

3. The Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or securities for 
or to customers (other than money or other consideration received and promptly transmitted in 
compliance with paragraph (a) or (b)(2) of 17 C.F.R. § 240.15c2-4 and/or funds received and promptly 
transmitted for effecting transactions via subscriptions on a subscription-way basis where the funds 
are payable to the issuer or its agent and not to the Company); (2) did not carry accounts of or for 
customers; and (3) did not carry proprietary accounts of broker-dealers (as defined in 17 C.F.R. § 

240.15c3-3), throughout the most recent fiscal year without exception. 

The Company's management is responsible for its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) and, accordingly, included inquiries and other required procedures to obtain 
evidence about the Company's compliance with the exemption provisions and that the Company's other 
business activities were limited to effecting securities transactions via subscriptions on a subscription-way 
basis where the funds are payable to the issuer or its agent and not to the Company; and (1) did not 
directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers (other than 
money or other consideration received and promptly transmitted in compliance with paragraph (a) or 
(b)(2) of 17 C.F.R. § 240.15c2-4 and/or funds received and promptly transmitted for effecting transactions 
via subscriptions on a subscription-way basis where the funds are payable to the issuer or its agent and 
not to the Company); (2) did not carry accounts of or for customers; and (3) did not carry proprietary 
accounts of broker-dealers (as defined in 17 C.F.R. § 240.15c3-3) throughout the most recent fiscal year 
without exception. A review is substantially less in scope than an examination, the objective of which is 
the expression of an opinion on management's statements. Accordingly, we do not express such an 
opinion. 
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Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, based 
on the provisions set forth in 17 C.F.R. § 240.15c3-3 and 17 C.F.R. § 240.17a-5. 

~4,.·.,J~ LLP 

Glendale, california 
March 25, 2025 
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ai• s E C u R I T I E s L L C 

Assertions Regarding Exemption Provisions 

Ministry Partners Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-S 
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by 
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a­
S(d)(1) and (4). To the best of its knowledge and belief, the Company states the following: 

Identified Exemption Provision: 

The Company claims exemption from the custody and reserve provisions of Rule 1Sc3-3 by operating 
under the exemption provided by Rule 1Sc3-3, Paragraphs (k)(2)(ii). 

The Company is also filing this Exemption Report because the Company's other business activities 
contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 
240.17a-S are limited to effecting securities transactions via subscriptions on a subscription way basis 
where the funds are payable to the issuer or its agent and not to the Company and receiving transaction­
based compensation for business done directly with mutual fund companies and insurance issuers where 
the funds are payable to the issuer and its agent and not the Company. 

Statement Regarding Meeting Exemption Provision: 

The Company met the identified exemption provision without exception throughout the period January 
1, 2024 through December 31, 2024. 

I, Daniel Flude, affirm that, to my best knowledge and belief, this Exemption Report is true and correct. 

By: 

Daniel Flude, Financial and Operations Principal 
(Name and Title) 

3/lS/1-5 
(Date) 

I Pointe Drive• Suite 205 • Brea, CA 92821 
E-Mail: info@mpsecuritiesllc.com 

Toll Free Nationwide (888) 855-0090 
Member FINRA, SIPC 
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Ministry Partners Securities, LLC 

Agreed-Upon Procedures Related to an Entity's SIPC Assessment Reconciliation 

Year ended December 31, 2024 

This report is deemed CONFIDENTIAL In accordance with Rule 17a-S(e)(3} under the Securities Exchange Act 

of 1934. 
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YOUR PARTNER FOR SUCCESS 
SINCE 1922 

(818) 637-5000 
550 N. Brand Blvd., 14th Floor 
Glendale, CA 91203 

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S REPORT ON APPLYING 
AGREED-UPON PROCEDURES 

To the Member of 
Ministry Partners Securities, LLC 
Brea, California 

We have performed the procedures included in Rule 17a-S(e)(4) under the Securities Exchange Act of 
1934 and in the Securities Investor Protection Corporation {SIPC) Series 600 Rules, which are enumerated 
below on the accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended 
December 31, 2024. Management of Ministry Partners Securities, LLC {the Company) is responsible for its 
Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7. 

Management of the Company has agreed to and acknowledged that the procedures performed are 
appropriate to meet the intended purpose of assisting you and SIPC in evaluating the Company's 
compliance with the applicable instructions on Form SIPC-7 for the year ended December 31, 2024. 
Additionally, SIPC has agreed to and acknowledged that the procedures performed are appropriate for 
their intended purposes. This report may not be suitable for any other purpose. The procedures 
performed may not address all the items of interest to a user of this report and may not meet th.e needs 
of all users of this report and, as such, users are responsible for determining whether the procedures 
performed are appropriate for their purposes. The appropriateness of these procedures is solely the 
responsibility of those parties specified in this report. Consequently, we make no representation regarding 
the appropriateness of the procedures described below either for the purpose for which this report has 
been requested or for any other purpose. 

The procedures we performed and our findings are as follows: 

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement 
records noting no differences. 

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part 
Ill for the year ended December 31, 2024, with the Total Revenue amounts reported in Form SIPC-
7 for the year ended December 31, 2024, noting no differences. 

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working 
papers noting no differences. 

4. Recalculated the arithmetical accuracy reflected in Form SIPC-7 and in the related schedules and 
working papers supporting the adjustments noting no differences. 
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We were engaged by the Company to perform this agreed-upon procedures engagement and conducted 
our engagement in accordance with attestation standards established by the American Institute of 
Certified Public Accountants and in accordance with the standards of the Public Company Accounting 
Oversight Board (United States). We were not engaged to, and did not, conduct an examination or a 
review engagement, the objective of which would be the expression of an opinion or conclusion, 
respectively, on the Company's Form SIPC-7 and for its compliance with the applicable instructions on 
Form SIPC-7 for the year ended December 31, 2024. Accordingly, we do not express such an opinion or 
conclusion. Had we performed additional procedures, other matters might have come to our attention 
that would have been reported to you. 

We are required to be independent of the Company and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely for the information and use of the Company and the SIPCand is not intended 
to be and should not be used by anyone other than these specified parties. 

~-.,1.,,..,L~,.£.. L..LP 

Glendale, California 
March 25, 2025 
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Schedule of Assessment and Payments to the Securities Investor Protection Corporation 

Year ended December 31, 2024 

Period Covered 

General assessment reconciliation for the year ended 

December 31, 2024 

Payment schedule 

SIPC-6 assessment 

SIPC-7 assessment 

Date Paid 

7/26/2024 

2/21/2025 

$ 

$ 

Amount 

2,103 

883 

1,220 

2,103 
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