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A. REGISTRANT IDENTIFICATION
PCA Capital Securities, LLC

NAME OF FIRM:

TYPE OF REGISTRANT (check all applicable boxes):
[=] Broker-dealer [ Security-based swap dealer [ Major security-based swap participant
{0 Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)
900 WALT WHITMAN RD., SUITE 309

(No. and Street)

MELVILLE NEW YORK 11747

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

lva n G reen Stei n 732-8 28-02 0 2 igreensteln@greensteinassociates com
{Name) (Area Code -~ Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*®
Citrin Cooperman, LLP

(Name ~if Individual, state last, first, and middle name)

50 Rockefeller Plaza New York NY 10020

(Address) (City) (State) (Zip Code)

November 2, 2005 2468

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and clrcumstances relied on as the basis of the exemption, See 17
CFR 240.17a-5(e)(1)(ir), if applicable.
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OATH OR AFFIRMATION

[, Gina Laversa , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of PCA Capltal Secuntles, LLC s as of
12/31 ,2024  istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
Signatur<?\/\ V\/-\__

/ ; Title: O
M Direct
) ATHRYN A. VITIELLO ekl
- Public, State of Connecticut
Notary péblic My commission expires: July 31, 2026

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to conselidated-statement of financial condition.

{c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

{f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to eenselidated financial statements.

(h) Computation of net capital under 17 CFR 240.,15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

{k} Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

() Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r} Compliance report in accordance with 17 CFR 240,17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s report based an an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable,

{v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

{x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.173-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

0 (2) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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<& Citrin Cooperman & Company, LLP
S = Certified Public Accountants

®
CITRINCOOPERMAN 50 Rockefeller Plaza

New Yok, NY 10020
T 212.697.1000 F 212.202.5107
citrincooperman.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Membets
PCA Capital Secutities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of PCA Capital Securities, LLC as
of December 31, 2024, and the related notes (collectively referred to as the "financial statement"). In
our opinion, the financial statement presents fairly, in all material respects, the financial position of
PCA Capital Securities, LLC as of December 31, 2024, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion ‘

This financial statement is the tesponsibility of PCA Capital Securities, LLC's management. Our
responsibility is to express an opinion on PCA Capital Securities, LLC's financial statement based on
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) ("PCAOB") and are required to be independent with respect to PCA Capital
Securities, LLC in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards requite that
we plan and petform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. Our audit included performing procedutes
to assess the risks of material misstatement of the financial statement, whether due to etror or fraud,
and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence tegarding the amounts and disclosures in the financial statement. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statement. We believe that our audit provides
a reasonable basis for our opinion.

08 s oy 18

We have served as PCA Capital Securities, LLC’s auditor since 2023.
New Yotk, New York
March 3, 2025

"Citrn Cooperman” is the brand undet which Citrin Cooperman & Company, LLP, 2 licensed independent CPA firm, and Citxin Cooperman Adwisors LLC serve clients®
business needs The two firms operate as separate legal entities in an alternative practice structure. The entitics of Citrin Cooperman & Company, LLP and Citrin Cooperman
Advisors LLC are independent member firms of the Moore North America, Inc. (MNA) Assoctation, which js itsclf 2 regional member of Moore Global Network Limited
(MGNT) All the firms associated with MNA are independently owned and managed entities Their membership in, or association with, MNA should not be construed as
cc g ot implying any partnership between them.




PCA CAPITAL SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2024
ASSETS
Cash $ 159,039
Total Assets $ 159.039
LIABILITIES AND MEMBERS' EQUITY
LIABILITIES
Accrued expenses $ 27475

MEMBERS' EQUITY

131.564

Total Liabilities and Members' Equity $ 159039

Filed in accordance with rule 17a-5(e)(3) as a PUBLIC DOCUMENT
The accompanying notes are an integral part of this financial statement.
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PCA CAPITAL SECURITIES, LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2024

1. ORGANIZATION AND NATURE OF BUSINESS

PCA Capital Securities, LLC (the “Company”), formed in the State of Delaware on June
30, 2004, is a broker-dealer registered with the Securities and Exchange Commission (the
“SEC”) and is a member of the Financial Industry Regulatory Authority (“FINRA™). The
Company operates primarily as an agent that assists issuers in executing Equity Private
Placements for which it earns fees. The members share profits and losses equally and each
member’s liability is limited. The Company continues until such time as it is terminated.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
a) Basis of Presentation

The Company’s financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America (“U.S.
GAAP”).

b) Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP
requires management to make estimates and assumptions that effect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

¢) Revenue Recognition

The Company’s principal source of revenue is derived from referral fees earned for
introducing investors to funds and residual interests afterwards. Each distinct service
listed on the agreements with asset managers is considered a performance obligation. The
fees earned are allocated to each distinct performance obligations and revenue is
recognized when performance obligations are met. The Company’s key performance
obligation is met when the underlying information from the respective asset managers is
received and authenticated. The Company is generally deemed to control the services;
accordingly, it presents the revenues gross of the associated third-party costs. The
Company evaluates its incremental contract costs related to revenue to determine if such
costs are period costs or are capitalized costs. The Company’s revenues are earned and
recorded at a point in time.

d) Income Taxes

No provision has been made for Federal or New York State (“NYS”) income tax
since the Company is treated like a partnership under the Internal Revenue Code and
NYS Partnership tax law whereby its income will be taxed directly to its members.

Filed in accordance with rule 17a-5(e)(3) as a PUBLIC DOCUMENT
-3-



PCA CAPITAL SECURITIES, LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

d) Income Taxes (continued)

However, the Company is liable for New York City Unincorporated Business taxes
(“UBT”). The Company incurred a net loss in 2024 and no provision for UBT is included
in the accompanying financial statements.

The Company recognizes deferred tax assets or liabilities for the future tax
consequences of events that have been recognized differently in their financial statements
and UBT tax returns. The accompanying financial statements have been prepared on the
accrual basis of accounting in accordance with U.S. GAAP. The Company prepares its
UBT tax returns on a cash basis. Accordingly, the Company records deferred tax assets or
liabilities for the increase or decrease in future years’ tax liabilities related to the
temporary differences which arise by utilizing these two accounting methods. Deferred
taxes are primarily attributable to accounts receivable and accrued expenses for financial
statement purposes. The Company did not record any deferred taxes at December 31,
2024.

ASC Topic 740 clarifies the accounting for income taxes by prescribing a “more
likely than not” recognition threshold that a tax position is required to meet before being
recognized in, the financial statements. In addition, the guidance clarifies the
measurement of uncertain tax positions, classification of interest and penalties, and
requires additional disclosures on tax reserves.

In accordance with ASC 740, Income Taxes, the Company is required to disclose
unrecognized tax benefits resulting from uncertain tax positions. At December 31, 2024,
the Company did not have any unrecognized tax benefits or liabilities. The Company
operates in the United States and in state and local jurisdictions. There are presently no
ongoing income tax examinations.

Broker Dealer — Single Reportable Segment

The Company is engaged in a single line of business as a securities broker-dealer,
which is comprised of several classes of services, including agency transactions,
investment banking, investment advisory, and venture capital businesses. The company has
identified its President, Gina LaVersa, as the chief operating decision maker (“CODM”),
who uses net income to evaluate the results of the business, predominantly in the
forecasting process, to manage the Company. Additionally, the CODM uses excess net
capital (see note 4), which is not a measure of profit and loss, to make operational decisions
while maintaining capital adequacy, such as whether to reinvest profits or pay dividends.
The Company’s operations constitute a single operating segment and therefore, a single
reportable segment, because the CODM manages the business activities using information
of the Company as a whole. The accounting policies used to measure the profit and loss of
the segment are the same as those described in the summary of significant accounting

Filed in accordance with rule 17a-5(e)(3) as a PUBLIC DOCUMENT
-4-



PCA CAPITAL SECURITIES, LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
e) Broker Dealer — Single Reportable Segment (continued)

policies. The measurement of segment assets is reported on the segment of financial
condition as total assets. The segment revenue and significant expenses are included in
the Company’s Statement of Operations.

3. CONCENTRATION OF CREDIT RISK

The Company maintains cash in bank accounts which, at times, may exceed federally
insured limits. The Company has not experienced any losses in such accounts and
believes it is not exposed to any significant credit risk.

4. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and
also requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1. At December 31, 2024, the Company had net capital of $131,564
which was $126,564 in excess of its required net capital of $5,000. The Company’s net
capital ratio was 0.21 to 1.

S. RISKS AND UNCERTAINTIES

There are various direct and indirect risks that could impact the Company, such as a
potential global economic slowdown, increase in interest rates, inflationary pressures,
geopolitical situations, supply chain disruptions, the pandemic, and more. It is also
impossible to predict the effect these will have on longer-term industrial output, potential
changes in supply and demand, and its impact on the Company’s liquidity, credit,
customers, vendors, and counter-parties. To help minimize the uncertainty of these items,
management continues to explore how to best to operate in this environment.

6. SUBSEQUENT EVENTS

The Company has evaluated and noted no events or transactions that have occurred
through March 3, 2025, the date the financial statements were available to be issued, that
would require recognition or disclosure in the financial statements.

Filed in accordance with rule 17a-5(¢)(3) as a PUBLIC DOCUMENT
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