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A. REGISTRANT IDENTIFICATION

name o firv: COKER & PALMER, INC.

TYPE OF REGISTRANT (check all applicable boxes):
fa] Broker-dealer [ Security-based swap dealer I Major security-based swap participant
[J Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

1667 LELIA DRIVE

{No. and Street)

JACKSON MS 39216-4818

(City) (State) {Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING
J. DAVID COKER 601-965-0101 DCOKER@COKERPALMER.COM

{Name) (Area Code - Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

ANDERS MINKLER HUBER & HELM LLP

{Name ~ if individual, state last, first, and middle name)

800 MARKET SUITE 500  ST. LOUIS MO 63101
(Address) (City) (State) {Zip Code)
1/25/2005 2100
{Date of Registration with PCAOB){if applicable) {PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
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OATH OR AFFIRMATION

], J. DAVID COKER , swear (or affirm} that, to the best of my knowledge and belief, the
financial report pertaining to the firm of COKER & PALMER, INC. , as of
2/24 ,2025 | istrue and correct. |further swear (or affirm) that neither the company nor any
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This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

{c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulatxon S-X).

(d) Statement of cash flows.

{e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

{f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

{i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3,

{k} Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

() Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240,15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t} Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{w) independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable,

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12{k).

(2) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3} or 17 CFR 240.18a-7(d)(2), as
applicable.
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ANDERS

CPAs + ADVISORS

Report of Independent Registered Public Accounting Firm

Board of Directors
Coker & Palmer, Inc.
Jackson, Mississippi

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Coker & Palmer, Inc. (a
Mississippi corporation), as of December 31, 2024, the related statements of income, changes
in stockholder's equity, changes in subordinated borrowings, and cash flows for the year then
ended, and the related notes and schedules (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the
financial position of Coker & Palmer, Inc. as of December 31, 2024, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Coker & Palmer, Inc.'s management. Our
responsibility is to express an opinion on Coker & Palmer, Inc.'s financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) ("PCAOB") and are required to be independent with respect to
Coker & Palmer, Inc. in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Anders Minkler Huber & Helm we | 800 Market Street-Suite 500 | St Lours, MO 63101-2501 | p (314) 655-5500 | f(314) 655-5501 | wwwanderscpa com
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Auditors' Report on Supplemental Information

The Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange
Commission (Schedule I) and Other Schedules have been subjected to audit procedures
performed in conjunction with the audit of Coker & Palmer, Inc.’s financial statements. The
supplemental information is the responsibility of Coker & Palmer, Inc.’s management. Our audit
procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the Computation of Net Capital Under
Rule 15¢3-1 of the Securities and Exchange Commissiori (Schedule I) and Other Schedules are
fairly stated, in all material respects, in relation to the financial statements as a whole.

%W bll cov

We have served as Coker & Palmer, Inc.'s auditor since 2014.

February 24, 2025
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COKER & PALMER, INC.
Statement of Financial Condition

December 31, 2024

Assets

Cash and cash equivalents $ 6,653
Temporary cash investments 847,083
Receivables from clearing brokers 108,297
Recoverable income taxes - 3,456
Prepaid expenses 47322
Clearing deposit 100,000

}

Furniture and equipment, net of accumulated
depreciation of $376,231 7,385

$ 1,120,196

See notes to financial statements. t
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Liabilities

Accounts payable $§ 13,750
Accrued expenses 62,128
Deferred income taxes 392

Total liabilities 76,270

Stockholder's Equity
Common stock, $.01 par value; 1,000,000 shares

authorized, 30,000 shares issued and outstanding 300
Paid-in capital 35,229
Retained earnings 1,008,397

Total stockholder's equity 1,043,926
$ 1,120,196



COKER & PALMER, INC.
Statement of Income
Year ended December 31, 2024

Revenue
Commissions $ 581,480
Income from sale of investment company shares 790,560
Gain on investment accounts 43310
Interest income 253
Revenue from underwriting and selling group participation 451,187
Research and investment advisory fee revenue 2,406,486
Other income 361,500
4,634,776
Expenses
Compensation and related expenses 2,639,765
Third party advisor fees 945334
Brokerage and clearing fees 131414
Occupancy and management services 206,201
Communications 14,580
Quote services 106,770
Depreciation expense 6,115
Loss on disposal of furniture and equipment 918
Other operating expenses . 408,368
4,459,465
Income before income taxes 175,311
Income tax expense (benefit)
Current expense 46,343
Deferred benefit (2,340)
44,003
Net income $§ 131,308

See notes to financial statements.



COKER & PALMER, INC.
Statement of Changes in Stockholder’s Equity
Year ended December 31, 2024

Common Paid-in Retained
Stock Capital Earnings Total
Balances - January 1, 2024 $ 300 § 35229 $ 877089 § 912618
Net income - - 131,308 131,308
Balances - December 31, 2024 $ 300 § 35229 $ 1,008397 § 1,043,926

See notes to financial statements.



COKER & PALMER, INC.
Statement of Changes in Subordinated Borrowings

Year ended December 31, 2024
(

Subordinated borrowings at January 1, 2024 $ 200,000
Decreases (200,000)
Subordinated borrowings at December 31, 2024 $ -

See notes to financial statements.



COKER & PALMER, INC.
Statement of Cash Flows
Year ended December 31, 2024

Operating Activities
Net income $ 131,308
Adjustments to reconcile net income to net cash and cash
equivalents provided by operating activities

Depreciation expense 6,115
Loss on disposal of furniture and equipment 918
Deferred income taxes (2,340)
Realized and unrealized gain on investments (43,310)
(Increase) decrease in operating assets

Receivable from and deposits with clearing broker (7,373)

Recoverable income taxes 47,137

Prepaid expenses 10,232
Decrease in operating liabilities

Accounts payable and accrued expenses (27,908)

Net cash provided by operating activities 114,779

Investing Activities

Proceeds from the sale of temporary cash investments 3,901,912
Purchase of temporary cash investments (3,810,038)
Net cash provided by investing activities 91,874

Financing Activities

Payment on subordinated borrowings (200,000)
Net cash used in financing activities (200,000)
Net increase in cash and cash equivalents 6,653

Cash and cash equivalents at beginning of period -

Cash and cash equivalents at end of period $ 6,653

See notes to financial statements.



COKER & PALMER, INC.
Statement of Cash Flows
Year ended December 31, 2024
(Continued)

Supplemental Disclosures of Cash Flow Information
Cash paid during the year for
Interest $ 8,000

Income taxes $ -

See notes to financial statements.



COKER & PALMER, INC.
Notes to Financial Statements
December 31, 2024

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Nature of Business

Coker & Palmer (the Company) is a registered securities broker-dealer located in Jackson, Mississippi. The
Company has a branch office in New Orleans, Louisiana. The Company clears its transactions on a fully
disclosed basis through other brokers. Under the terms of its clearing agreements, the Company is required to
guarantee the performance of its customers in meeting contracted obligations.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with the provisions of Financial
Accounting Standards Board (FASB), Accounting Standards Codification (the FASB ASC), which is the
source of authoritative, non-governmental accounting principles generally accepted in the United States of
America (GAAP). All references to authoritative accounting guidance contained in our disclosures are based
on the general accounting topics within the FASB ASC.

Basis of Accounting

The accounting records of the Company are maintained on the accrual basis whereby revenue is recorded
when earned and expenses are recognized when incurred. Securities transactions and the related commission
revenues and expenses are recorded on trade dates. Fees for research and investment advisory services are
recorded when the services are rendered in accordance with agreements with the Company’s customers.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid debt instruments
purchased with an original maturity of three months or less to be cash equivalents. Certificates of deposit and
United States Treasury Bills with an original maturity of more than three months are reported on the
statement of financial condition as temporary cash investments.

Fair Value of Financial Instruments

The carrying amounts of cash, receivables, accounts payable and accrued expenses approximate their fair
values due to the short maturity of these instruments. ¢

The Company records its investments at fair value. Realized gains and losses are recorded upon disposition
of financial instruments calculated based upon the difference between the proceeds and the cost basis
determined using the specific identification method. All other changes in valuation of financial instruments
are included as changes in the gain on investment accounts in the statement of income.



COKER & PALMER, INC.
Notes to Financial Statements
December 31, 2024
(Continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
Furniture and Equipment

Furniture and equipment are stated at cost. Depreciation is computed using straight line and accelerated
methods over three to ten years, the estimated useful lives of the assets.

Revenue Recognition

Revenue is recognized upon the transfer of goods and services to customers in an amount that reflects the
consideration the Company expects to receive for those goods or services. Refer to Note 2 for additional
information.

Income Taxes

The Company accounts for income taxes using the asset and liability method. The difference between ihe
financial statement and tax basis of assets and liabilities is determined annually. Deferred income tax assets
and liabilities are computed for those differences that have future tax consequences using the currently
enacted tax laws and rates that apply to the periods in which they are expected to affect taxable income.
Valuation allowances are established, if necessary, to reduce the deferred tax asset to the amount that will
more likely than not be realized. Income tax expense is the current tax payable or refundable for the period
plus or minus the net change in the deferred tax assets or liabilities.

The Company recognizes the effect of income tax provisions only if those positions are more likely than not
of being sustained. Changes in recognition or measurement are reflected in the period in which the change in
judgment occurs.

The Company’s income tax filings are subject to audit by various taxing authorities. With limited exceptions,
the Company is no longer subject to U.S. federal, state or local income tax examinations by tax authorities for
years before 2021. The Company reviews and assesses its tax positions taken or expected to be taken in tax
returns. Based on thisassessment, the Company determines whether it is more likely than not that the
positions would be sustained under examination by the tax authorities. The Company’s assessment has not
identified any significant positions that it believes would not be sustained under examination. The Company
has not recognized a provision for any unrecognized tax benefits in the accompanying financial statements.

If applicable, the Company recognizes interest and penalties related to unrecognized tax liabilities in the
statement of operations.

-10-



COKER & PALMER, INC.
Notes to Financial Statements
December 31, 2024
(Continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those estimates.

NOTE 2 - REVENUE FROM CONTRACTS WITH CUSTOMERS
Significant Judgments

Revenue from contracts with customers includes commission income and fees from investment banking and
asset management services. The recognition and measurement of revenue is based on the assessment of
individual contract terms. Significant judgment is required to determine whether performance obligations are
satisfied at a point in time or over time; how to allocate transaction prices where multiple performance
obligations are identified; when to recognize revenue based on the appropriate measure of the Company’s
progress under the contract; and whether constraints on variable consideration should be applied due to
uncertain future events.

Commissions

Brokerage commissions. The Company buys and sells securities on behalf of its customers. Each time a
customer enters into a buy or sell transaction, the Company charges a commission. Commissions and related
clearing expenses are recorded on the trade date (the date that the Company fills the trade order by finding
and contracting with a counterparty and confirms the trade with the customer). The Company believes that
the performance obligation is satisfied on the trade date because that is when the underlying financial
instrument or purchaser is identified, the pricing is agreed upon and the risks and rewards of ownership have
been transferred to/from the customer.

Distribution fees. The Company enters into arrangements with managed accounts or other pooled investment
vehicles (funds) to distribute shares to investors. The Company may receive distribution fees paid by the
fund up front, over time, upon the investor’s exit from the fund (that is, a contingent deferred sales charge), or
as a combination thereof. The Company believes that its performance obligation is the sale of securities to
investors and, as such, this is fulfilled on the trade date. Any fixed amounts are recognized on the trade date

-11-



COKER & PALMER, INC.
Notes to Financial Statements
December 31, 2024
(Continued)

NOTE 2 - REVENUE FROM CONTRACTS WITH CUSTOMERS - Continued
Commissions - Continued

and variable amounts are recognized to the extent it is probable that a significant revenue reversal will not
occur once the uncertainty is resolved. For variable amounts, as the uncertainty is dependent on the value of
the shares at future points in time as well as the length of time the investor remains in the fund, both of which
are highly susceptible to factors outside the Company’s influence, the Company does not believe that it can
overcome this constraint until the market value of the fund and the investor activities are known, which are
usually monthly or quarterly. Distribution fees recognized in the current period are primarily related to
performance obligations that have been satisfied in prior periods.

Investment Banking

Underwriting fees. The Company underwrites securities for business entities and governmental entities that
want to raise funds through a sale of securities. Revenues are earned from fees arising from securities
offerings in which the Company acts as an underwriter. Revenue is recognized on the trade date (the date on
which the Company purchases the securities from the issuer) for the portion the Company is contracted to
buy. The Company believes that the trade date is the appropriate point in time to recognize revenue for
securities underwriting transactions as there are no significant actions which the Company needs to take
subsequent to this date and the issuer obtains the control and benefit of the capital market offering at that
point. In addition, the Company earned compensation in the amount of $451,187 for its participation in the
distribution of unregistered offerings. This income is recognized when received.

Underwriting costs that are deferred under the guidance in FASB ASC 940-340-25-3 are recognized in
expense at the time the related revenues are recorded. In the event that transactions are not completed and
the securities are not issued, the Company immediately expenses those costs.

M&A advisory fees. The Company provides advisory services on mergers and acquisitions (M&A).
Revenue for advisory arrangements is generally recognized at the point in time that performance under the
arrangement is completed (the closing date of the transaction) or the contract is cancelled. However, for
certain contracts, revenue is recognized over time for advisory arrangements in which the performance
obligations are simultaneously provided by the Company and consumed by the customer. In some
circumstances, significant judgment is needed to determine the timing and measure of progress appropriate
for revenue recognition under a specific contract. Retainers and other fees received from customers prior to
recognizing revenue are reflected as contract liabilities. At December 31, 2024, all amounts were immaterial.

Asset Management
Investment advisory fees. The Company provides investment advisory services on a daily basis. The

Company believes the performance obligation for providing advisory services is satisfied over time because
the customer is receiving and consuming the benefits as they are provided by the Company. Fee

-12-



COKER & PALMER, INC.
Notes to Financial Statements
December 31, 2024
(Continued)

NOTE 2 - REVENUE FROM CONTRACTS WITH CUSTOMERS - Continued

Asset Management - Continued

arrangements are based on a percentage applied to the customer’s assets under management. Fees are
received quarterly and are recognized as revenue at that time as they relate specifically to the services
provided in that period, which are distinct from the services provided in other periods.

NOTE 3 - OFF-BALANCE SHEET CREDIT AND MARKET RISK

Financial instruments which potentially subject the Company to concentrations of credit risk include
temporary cash investments and trade receivables.

The Company maintains its cash accounts with high credit quality financial institutions. At times, such
accounts are in excess of the FDIC and SIPC insurance limit. At December 31, 2024, the Company’s bank
balance did not exceed the insured limit. The Company has never experienced any losses related to those
balances.

Securities transactions of customers are introduced to and cleared through clearing brokers. In conjunction
with the clearing broker, the Company seeks to control the risks associated with its customer activities by
requiring customers to maintain collateral in compliance with various regulatory and internal guidelines.
Compliance with the various guidelines is monitored daily and, pursuant to such guidelines, the customers
may be required to deposit additional collateral or reduce positions where necessary.

Receivables from and the deposits with the clearing brokers represent a concentration of credit risk and
primarily relate to commissions receivable on securities transactions. The Company does not anticipate
nonperformance by customers or its clearing broker. In addition, the Company has a policy of reviewing, as
considered necessary, the clearing broker with which it conducts business.

NOTE 4 - SUBORDINATED BORROWINGS

On October 12, 2024, the Company’s subordinated note at 4.80% came due and the balance of $200,000 was
paid. The subordinated borrowings were with a related party and were available in computing net capital
under the SEC’s uniform net capital rule.

13-



COKER & PALMER, INC.
Notes to Financial Statements
December 31, 2024
(Continued)
NOTE 5 - INCOME TAXES

The provision for federal and state income taxes consists of the following:

Current Income Taxes

State tax expense $ 9,210
Federal tax expense 37,133
46,343

Deferred Income Benefits Related to

Depreciation (1,598)
Accrued compensation (682)
Unrealized gain on investments (60)
(2,340)
Net income tax expense § 44003
U.S. federal income tax rate 21.00%
Increases (decreases) in tax rate resulting from
State tax expense 3.97
Nondeductible items 0.24
Prior year federal over accrual (0.08)
Other (0.03)
25.10%

The difference in the expected income tax expense at U.S. statutory tax rates and the income tax expense
detailed above for the year ended December 31, 2024, relates primarily to the tax on nondeductible expenses.

-14-



COKER & PALMER, INC.
Notes to Financial Statements
December 31, 2024
(Continued)

NOTE 5 - INCOME TAXES - Continued
The net deferred income tax asset (liability) results from differences in the timing of the recognition of

income and expense for income tax and financial statement purposes. The nature of these differences and the
tax effect of each consist of the following:

Deferred Tax Asset
Accrued compensation $ 2,512
Deferred Tax Liability
Unrealized gain on investments (1,211)
Excess of book depreciation expensed over tax
depreciation expensed (1,693)
Net deferred tax liability b 392

NOTE 6 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15¢3-
1) that requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to the net capital, both as defined, shall not exceed 15 to 1.

Net capital and aggregate indebtedness change from day to day, but at December 31, 2024, the Company had
net capital of $985,763, which was $885,763 in excess of its required net capital of $100,000. The net capital
rule may effectively restrict the payment of cash dividends. The Company's net capital ratio was 0.08 to 1 at
December 31, 2024.

NOTE 7 - CAPITAL STOCK RESTRICTIONS

The Company’s Shareholder’s Agreement limits the right of its stockholders to sell or transfer their stock. A
stockholder must advise the Company and other stockholders in writing of their desire to sell or transfer any
of the Company’s stock. The Company shall have an option for sixty days within which to acquire the stock.
In the event that the option is not exercised by the Company, any of the remaining stockholders shall have an
option for an additional ten days to acquire the stock. If neither option is exercised, the restriction on
transfers shall no longer apply to such stockholder.

-15-



COKER & PALMER, INC.
Notes to Financial Statements
December 31, 2024
(Continued)

NOTE 8 - RETIREMENT PLAN

The Company provides for retirement benefits for its employees through a 401(k) plan. The plan covers
substantially all permanent employees that are 21 years of age and have completed one year of eligible
service. Participants may contribute a portion of their compensation to the plan, and the Company
contributes safe harbor matching contributions each year. The Company’s matching contributions totaled
$61,875 during 2024.

NOTE 9 - RELATED PARTIES

The Company rents office space on a month-to-month basis in an office building owned by a separate
company, Cadenza Properties, LLC, that has common ownership with Coker & Palmer, Inc. There is no
lease agreement. Rent paid during 2024 totaled $144,000.

NOTE 10 - LEASE COMMITMENTS

The Company leases its corporate office from a related partnership under an informal month-to-month lease
(see Note 9). The Company also leases, with a month-to-month agreement, corporate office space in New
Orleans, Louisiana and rental payments under the agreement totaled $14,400 for the year ended December
31, 2024. Leases with an initial term of 12 months or less are not recorded on the statement of financial
condition; lease expense for these leases is recognized as paid over the lease term.

NOTE 11 - CONCENTRATIONS AND CONTINGENCIES

For the year ended December 31, 2024, no single customer generated more than 10.00% of the Company’s
commission revenue.

The Company is subject to various legal claims incurred in the normal course of business. It is the opinion of

management that all unsettled claims are not expected to have a material adverse effect on the Company’s
financial position or results of operations.

NOTE 12 - SUBSEQUENT EVENTS
The Company had no subsequent events of a material nature requiring adjustment to or disclosure in the

financial statements through February 24, 2025, the date the financial statements were approved by the
Company’s management and thereby available to be issued.
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COKER & PALMER, INC.
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission (Schedule I)
December 31, 2024

Stockholder's Equity
Capital stock outstanding
Additional paid-in capital
Retained earnings

Deductions
Non-allowable assets
Furniture and equipment 7,385
Recoverable income taxes 3456

Prepaid expenses 47322

Net capital before haircuts on securities positions
Less: Haircuts
Net capital

Aggregate Indebtedness

Accounts payable and accrued expenses 75,878

Minimum Capital Re quirements
(6.67% of $75,878 subject to minimum
capital of $100,000)

Capital in excess of minimum requirement

See independent auditor’s report.
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$ 300
35,229
1,008,397
1,043,926

58,163
985,763

985,763

100,000

$ 885,763



COKER & PALMER, INC.
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission (Schedule I)
December 31, 2024
(Continued)

Ratio of Aggregate Indebtedness to
Net Capital 08101

Reconciliation with Company's Computation
(Included in Part IT of Form X-17-A-5
as of December 31, 2024)
Net capital, as reported in Company's
Part II (unaudited) Focus Report $ 985,763

See independent auditor’s report.

-19-



COKER & PALMER, INC.
Other Schedules
December 31, 2024

The following schedules are not being filed as they are inapplicable, or not required:

1. Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3 is not
applicable since respondent forwards all transactions of its customers to a clearing broker.

2.  Information relating to the possession or control requirements under Rule 15¢3-3 is not required
since respondent forwards all securities directly to its clearing broker.

3. Reconciliation between audited and unaudited Statements of Financial Condition with respect to
methods of consolidation.



) COKER & PALMER, INC.
Exemption Report

Coker & Palmer, Inc. (the Company) is a registered broker-dealer subject to Rule 17a-5 promulgated by the
Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain brokers and
dealers”). This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the
best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. §240.15¢3-3 under the following
provisions of 17 C.F.R. §240.15¢3-3 (k):

(2)(ii) as the Company clears all transactions with and for customers on a fully
disclosed basis with a clearing broker-dealer and promptly transmits all customer
funds and securities to the clearing broker or dealer which carries all of the accounts
of such customers and maintains and preserves such books and records pertaining
thereto as are customarily made and kept by a clearing broker or dealer.

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k)(2)(ii)
throughout the most recent fiscal year.

Coker & Palmer, Inc.

1, J. David Coker, swear or affirm that, to my best knowledge and belief, this Exemption Report is true and
correct.

0lod] G
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February 24, 2025
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Report of Independent Registered Public Accounting Firm

Board of Directors
Coker & Palmer, Inc.
Jackson, Mississippi

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) Coker & Palmer, Inc. identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which Coker & Palmer, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-3:Provision
(2)(ii) (“exemption provision") and (2) Coker & Palmer, Inc. stated that Coker & Palmer, Inc. met
the identified exemption provisions throughout the most recent fiscal year without exception.
Coker & Palmer, Inc.'s management is responsible for compliance with the exemption provision
and ifs statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Coker & Palmer, Inc.’s compliance with the exemption
provision. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them fo be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

%W@%@ ¢ llis cim

February 24, 2025
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