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UNITED STATES 
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Washington, D.C. 20549 
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Washington, oqAclNG PAGE 

0MB APPROVAL 
0MB Number: 3235-0123 
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SEC FILE NUMBER 

8-70774 

Information Required Pursuant to Rules 17a-5, 17a-12, and 18a-7 under the Securities Exchange Act of 1934 

FILING FOR THE PERIOD BEGINNING O 1/01/2024 
MM/DD/YY 

AND ENDING 12131 /2024 

A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Collectable Securities, LLC 
I 

TYPE OF REGISTRANT (check all applicable boxes): 

MM/00/YY 

C!J Broker-dealer D Security-based swap dealer D Major security-based swap participant 
□ Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

1201 Broadway Suite 301 
(No. and Street) 

New York NY 10001 
{City) {State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Patrick Walker 516 998-5322 patrick@collectablesecurities.com 

(Name) (Area Code - Te lephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

LMHS, P.C. 
(Name - if individual, state last, first, and middle name) 

80 Washington Street Norwell MA 02061 
(Address) (City) (State) (Zip Code) 

02/24/2009 3373 T" of Registration with PCAOB)lif applkable) 
FOR OFFICIAL USE ONLY 

{PCAOB Registration N,mbec, If applicable) I 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 

CFR 240.17a-5(e)(l)(ii), if applicable. 
Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

t, Patrick Walker swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Collectable Securities, LLC as of 

12/31 2~ is true and correct. t further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

~~ 
Notary Public 

KEVIN M KINSELLA 
Notary Publtc, State of New Jersey 
My Commission Expires Jun 5, '2028 

This flllng•• contains (check all applicable boxes): 
ii (a) Statement of financial condition. 

□ (b) Notes to consolidated statement of financial condition. 

Tit . 
COO&CCO 

ii (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in § 210.1-02 of Regulation S-X). 

ii (d) Statement of cash flows. 

ii (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

□ (f) Statement of changes in liabilities subordinated to claims of creditors. 
ii (g) Notes to consolidated financial statements. 
liJ (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
ii (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

□ (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A-to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 

ii (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

□ (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

liJ (o) Reconclllatlons, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

□ (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, l7 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

iii (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
□ (t) Independent public accountant's report based on an examination of the statement offinanciat condition. 

iii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.lSa-7, or 17 CFR 240.17a-12, as applicable. 

□ (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

Iii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

□ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

□ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

□ (z) Other: __________________________________ _ 

**To request confidential treatment of certain portions of this f//fng, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7{d)(2), as 
applicable. 
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~ LMHS,P.C. 
~ Ctrtifi,d Public Ac,ountants andAdvi,ors 

Report of Independent Registered Public Accounting Firm 

To The Member 
Collectable Securities, LLC 
New York, New York 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Collectable Securities, LLC, as of December 
31, 2024, and the related statements of operations, changes in member's equity, and cash flows for the year then ended, 
and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial statements 
present fairly, in all material respects, the financial position of Collectable Securities, LLC as of December 31, 2024, 
and the results of its operations and its cash flows for the year then ended, in conformity with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the entity's management. Our responsibility is to express an 
opinion on these financial statements based on our audit. We are a public accounting firm registered with the Public 
Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect 
to Collectable Securities, LLC in accordance with the U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material 
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to 
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates 
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our 
audit provides a reasonable basis for our opinion. 

Supplemental Information 

The supplemental information appearing on pages 11 and 12 has been subjected to audit procedures performed in 
conjunction with the audit of Collectable Securities, LLC's financial statements. The supplemental information is the 
responsibility of Collectable Securities, LLC management. Our audit procedures included determining whether the 
supplemental information reconciles to the financial statements or the underlying accounting and other records, as 
applicable, and performing procedures to test the completeness and accuracy of the information presented in the 
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the 
supplemental information, including its form and content, is presented in conformity with C.F.R. §240.17a-5. In our 
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial statements as 
a whole. 

LMHS, re. 
LMHS,P.C. 

We have served as Collectable Securities, LLC's auditor since 2023. 

Norwell, Massachusetts 

March 26, 2025 

Members of 

AICPA',~ ,. __ y 80 Washington Street, Building S, Norwell, MA 02061 
Phone (781) 878-9111, Fax (781) 878-3666 www.lmhspc.com mgi worldwide/. J .. • 1 



Collectable Securities, LLC 

STATEMENT OF FINANCIAL CONDITION 

December31,2024 

ASSETS 

Cash $ 19,240 
Prepaid Expenses 24 

Total assets $ 19,264 

LIABILITIES AND MEMBER'S EQUITY 

Liabilities 
Accounts payable and accrued expenses $ 525 

Total liabilities 525 

Member's equity 18,739 

Total liabilities and member's equity $ 19,264 

The accompanying notes are an integral part of this statement. 
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Collectable Securities, LLC 

STATEMENT OF OPERATIONS 

Year Ended December 31, 2024 

Revenues 

Total revenue $ 

Expenses 
Bank Charges 709 
Tax Filing Fees 335 
Legal and Professional Fees 129,410 
Regulatory Fees 1,736 
Data and Technolgy 1,678 

Total expenses 133,868 

Net Loss $ {133,868) 

The accompanying notes are an integral part of this statement. 
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Collectable Securities, LLC 

STATEMENT OF CHANGES IN MEMBER'S EQUITY 

Year Ended December 31, 2024 

Member's equity, beginning of year $ 91,607 

Capital Contribution 61,000 

Distributions 0 

Net Loss (133,868) 

Member's equity, end of year $ 18,739 

The accompanying notes are an integral part of this statement. 
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Collectable Securities, LLC 

STATEMENT OF CASH FLOWS 

Year Ended December 31, 2024 

Cash flows from operating activities 
Net Loss 
Adjustments to reconcile net loss to net cash provided by 
operating activities 

Changes in operating assets and liabilities: 
Increase in Prepaid Expenses 
Decreased in Accounts payable and accrued expenses 

Net cash used in operating activities 

Cash flows from financing activites 
Capital Contribution 

Net cash provided by financing activities 

Net decrease in cash 

Cash, beginning of year 

Cash, end of year 

The accompanying notes are an integral part of this statement. 

$ (133,868) 

(24) 
(803) 

(134,695) 

61,000 
61,000 

(73,695) 

92,935 

$ 19,240 
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Collectable Securities, LLC 

NOTES TO FINANCIAL STATEMENTS 

1. Nature of business and summary of significant accounting policies 

Nature of Business 

Collectable Securities, LLC (the "Company"), a Delaware Limited Liability Corporation, established on July 9111 , 2021 is 
a broker-dealer, registered with the Financial Industry Regulatory Authority ("FINRA"), and licensed by the Securities 
and Exchange Commission ("SEC"). The Company is wholly owned by Collectable Technologies, Inc .. ("the Parent"). 
Collectable Securities, LLC received FINRA approval on March gt,, 2023. 

The Company, as a broker-dealer, does not carry margin accounts, promptly transmits all customer funds and delivers 
all securities received in connection with the Company's activities as a broker-dealer, and does not otherwise hold 
funds or securities for, or owe money or securities to, customers. 

The Company is approved to provide investment banking and consulting services. 

Government and Other Regulation 

The Company's business is subject to significant regulation by governmental agencies and self-regulatory 
organizations. Such regulation includes, among other things, periodic examinations by these regulatory bodies to 
determine whether the Company is conducting and reporting its operations in accordance with the applicable 
requirements of these organizations. 

Basis of Presentation 

The financial statements have been prepared in conformity with accounting principles generally accepted in the 
United States of America ("GAAP") as detailed in the Financial Accounting Standards Board's Accounting Standards 
Codification ("ASC"). 

Revenue Recognition 

The Company recognizes revenue in accordance with ASC-606 Revenue from Contracts with Customers. Revenue 
recognition guidance requires that an entity recognize revenue to depict the transfer of promised goods or services 
to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for 
those goods or services. The guidance requires an entity to follow a five-step model to (a) identify the contracts with 
the customer, (b) identify the performance obligations in the contract, (c) determining the transaction price, (d) 
allocate the transaction price to the performance obligations in the contract, and (e) recognize revenue when (or as) 
the entity satisfies a performance obligation. 

For the year ended December 31st, 2024 there were no revenues related to business activity. 

6 



Collectable Securities, LLC 

NOTES TO FINANCIAL STATEMENTS 

1. Nature of business and summary of significant accounting policies (continued) 

Cash and Cash Equivalents 

For the purposes of reporting the statement of cash flows, the Company considers all cash accounts, which are not 
subject to withdrawal restrictions or penalties, and all highly liquid debt instruments purchased with a maturity of three 
months or less to be cash equivalents. Cash balances in excess of FDIC and similar insurance coverage are subject to 
the usual banking risks associated with funds in excess of those limits. At December 31, 2024 the Company had no 
uninsured cash balances. 

Accounts Receivable 

The Company recognizes revenue from services and other fees in the period they are earned and are reasonably assured 
as collectible. Accounts Receivable are reviewed periodically. The Company has not made provisions for bad debt 
expense or any amount of allowance for uncollectable accounts at year-end since it has determined that there is no need 
for any write-offs. 

Receivables and Contract Balances 

Receivables arise when the Company has an unconditional right to receive payment under a contract with a customer 
and are derecognized when the cash is received. At December 31, 2024, there were no receivables reported in the 
statement of financial condition. 

Contract assets arise when the revenue associated with the contract is recognized prior to the Company's 
unconditional right to receive payment under a contract with a customer (i.e., unbilled receivable) and are 
derecognized when either it becomes a receivable, or the cash is received. Contract liabilities arise when customers 
remit contractual cash payments in advance of the Company satisfying its performance obligation under the contract 
and are derecognized when the revenue associated with the contract is recognized when the performance obligation 
is satisfied. The Company had no contract assets or liabilities on December 31, 2024. 

Income Taxes 

The Company does not record a provision for income taxes because the members report their share of the 
Company's income or loss on their income tax returns. The financial statements reflect the Company's transactions 
without adjustment, if any, required for income tax purposes. 
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Collectable Securities, LLC 

NOTES TO FINANCIAL STATEMENTS 

Use of Estimates 

The preparation of financial statements in conformity with GMP requires the Company's management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ 
from those estimates. 

2. Net capital requirement 

The Company is a member of FINRA and is subject to the SEC's Uniform Net Capital Rule 15c3-1. The Company has 
elected to compute its net capital requirement pursuant to SEC Rule 15c3-1, which requires minimum net capital of 
the greater of $5,000 or 6.67% of aggregate indebtedness and a ratio of aggregate indebtedness to net capital not 
exceeding 15 to 1. At December 31, 2024, the Company'snetcapitalwas$18,715whichwas$13,715inexcessofits 
minimum requirement of $5,000 . The Company's aggregate indebtedness to net capital ratio was .0281 to 1.00. 

3. Concentrations of credit risk 

In the normal course of business, the Company maintains its cash balances in a financial institution which is insured 
by the Federal Insurance Corporation ("FDIC"). The Company is subject to credit risk to the extent any financial 
institution with which it conducts business is unable to fulfill contractual obligations on its behalf. The Company's 
account balances that are non-interest-bearing accounts are subject to the Dodd-Frank Wall Street Reform and 
Consumer Protection Act {the "Act"). The Company's interest-bearing cash balances may exceed the FDIC coverage 
of $250,000. As of December 31, 2024, the Company did not have balances in excess of insured limits. The Company 
has not experienced any losses in such accounts and believes it is not subject to any significant credit risk on cash. 

4. Commitments and Contigencies 

The Company may be exposed to various asserted and unasserted potential claims encountered in the normal course 
of business. In the opinion of management, the resolution of any such matters will not have a material effect 
on the Company's financial position or results of operations. There were no commitments or contingencies at 
December 31 st, 2024. 
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Collectable Securities, LLC 

NOTES TO FINANCIAL STATEMENTS 

5. Related party transactions 

The Company has an expense sharing agreement, with Co 11 e ct a b I e Tech no I g i es , LL C ( H o Id in g 
Company).The Holding company pays rent on behalf of Collectable Securities in the 
amount of $1,500per month. 

6. Fair Value of Flnanclal Instruments 

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a fair value hierarchy 
which prioritized the inputs to valuation techniques. Fair value is the price that would be received to sell an asset or paid 
to transfer a liability in an orderly transaction between market participants at the measurement date. A fair value 
measurement assumes that the transaction to sell the asset or liability or, in the absence of a principal market, the most 
advantageous market for the asset of liability. Valuation techniques that are consistent with the market, income or cost 
approach, as specified by FASB ASC 820 are used to measure fair value. 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three broad levels: 

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the Company has 
the ability to access. 

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are observable for the asset or 
liability, either directly or indirectly. 

Level 3 are unobservable inputs for the asset or liability and rely on management's own assumptions about the 
assumptions that market participants would use in pricing the asset or liability. (The unobservable inputs should 
be developed based on the best information available in the circumstances and may include the Company's own 
data.) 

There were no levels to measure at December 31, 2024. 

7. Subsequent events 

The Company has evaluated subsequent events through the date of the Independent Registered Public Accounting 
Firm Report, whereupon the financial statements were issued and determined there are no items to disclose. 

8. Going Concern 

For the years ended December 31, 2024 and 2023, the Company incurred net losses of $133,868 and $8,351, 
respectively. The Company's member has represented they will contribute additional capital, as needed, ensuring the 
Company's ability to continue to operate as a going concern. The accompanying financial statements have been 
prepared on a going concern basis without adjustments for realization in the event the Company ceases to continue as 
a going concern. 
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Collectable Securities, LLC 

NOTES TO FINANCIAL STATEMENTS 

9. Segment Reporting 

The Company is engaged in a single line of business as a securities broker-dealer, which is comprised of several classes 
of services, Investment Banking and Consulting Services. The company has identified its COO and CCO as the chief 
operating decision maker ("CODM"), who uses net income to evaluate the results of the business, predominantly in the 
forecasting process, to manage the Company. Additionally, the CODM uses excess net capital, which is not a measure 
of profit and loss, to make operational decisions while maintaining capital adequacy, such as whether to reinvest profits 
or pay dividends. The Company's operations constitute a single operating segment and therefore, a single reportable 
segment, because the CODM manages the business activities using information of the Company as a whole. The 
accounting policies used to measure the profit and loss of the segment are the same as those described in the summary 
of significant accounting policies. All revenue segments and significant expenses for the year ended December 31, 2024 
is disclosed on the Statement of Operations. 

10 



Collectable Securities, LLC 

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE 
SECURITIES AND EXCHANGE COMMISSION 

Year Ended December 31, 2024 

Net capital, member's equity 

Less nonallowable assets 
Accounts receivable, net of offset 
Prepaid expenses 

Net capital 

Minimum net capital required (under SEC Rule 15c3-1) 

Excess net capital 

Aggregate indebtedness 

Percentage of aggregate indebtedness to net capital 

$ 

$ 

$ 

18,739 

0 
24 
24 

18 715 

5 000 

13 715 

525 

2.81% 

There are no material differences between the proceeding computation and the Company's 
corresponding unaudited Part II A of Form X-17a-5 as of December 31, 2024. 
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Collectable Securities, LLC 

NOTES TO FINANCIAL STATEMENTS 

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS 

December 31. 2024 

STATEMENT PURSUANT TO EXEMPTION FROM THE COMPUTATION FOR 
DETERMINATION OF RESERVE REQUIREMENTS PURSUANT TO RULE 15c3-3 

The Company operates pursuant to Footnote 74 of the SEC Release No. 34-70073 adopting amendments 
to 17 C.F.R. § 240.17a-5 -Accordingly, the "Computation for Determination of Reserve Requirements" 
and "Information Relating to the Possession or Control Requirements" under such rule have not been 
prepared. 

INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 
15c3-3 

The Company is exempt from the provision of SEC rule 15c3-3 pursuant to Footnote 74 of the SEC 
Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 and for the year ended December 
31, 2024, the Company was in compliance with the conditions of exemption. 

12 
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a.LMHS,P.C. 

urtifid Public kcnuntants and AdviJors 

Report of Independent Registered Public Accounting Firm 

To The Member 
Collectable Securities, LLC 
New York, New York 

We have reviewed management's statements, included in the accompanying SEC Rule 15c3-3 Exemption Report in 
which Collectable Securities, LLC stated that Collectable Securities, LLC's business activities are limited to private 
placement of securities, capital advisory: assisting issuers to plan for and structure capital market transactions, merger 
and acquisition services: advising both public and private companies in merger and acquisition initiatives including 
issuing fairness opinions, wholesaling: sourcing investment for and provide marketing support for third-party broker­
dealers, and 144A resales: purchasing umegistered securities from an issuer in a primary offering that is a private 
placement and simultaneously reselling the same securities the firm purchases from the issuer in resale transactions, 
and that it has not held customer funds or securities and that Collectable Securities, LLC is classified as "non-covered" 
pursuant to Footnote 74 to SEC Release 34-70073, dated July 30, 2013 and as discussed in Q&A 8 of the related FAQ 
issued by SEC staff on April 4, 2014. Collectable Securities, LLC also stated that it had maintained compliance with 
the above declaration throughout the most recent fiscal year ended without exception. Collectable Securities, LLC's 
management is responsible for compliance and is not subject to the provisions set forth in Rule 15c3-3 under the 
Securities and Exchange Act of 1934 and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and accordingly, included inquiries and other required procedures to obtain evidence about Collectable 
Securities, LLC's declaration concerning the provisions set forth in Rule 15c3-3 under the Securities and Exchange 
Act of 1934. A review is substantially less in scope than an examination, the objective of which is the expression of 
an opinion on management's statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's statements 
referred to above for them to be fairly stated, in all material respects, in all material respects, based on the provisions 
set forth in Footnote 74 to SEC Release 34-70073. 

l/v!H-S, ? C. 
LMHS,P.C. 

We have served as Collectable Securities, LLC's auditor since 2023. 

Norwell, Massachusetts 

March 26, 2025 

Members of 

,_6~® 80 Washington Street, Building S, Norwell, MA 02061 
Phone (781) 878-9111, Fax (781) 878-3666 www.lmhspc.com mgi worldwide:i 
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Collectable Securities, LLC 
March 24th

, 2025 

Collectable Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5 
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a- 5, "Reports to be made by 
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-
5(d)(l) and (4). To the best of its knowledge and belief, the Company states the following: 

(1) The Company does not claim an exemption under paragraph (k) of C.F.R § 240.15c3-3, and 

(2) Firm will not claim an exemption from SEA Rule 15c3-3 in reliance on footnote 74 to SEC Release 34-
70073, and as discussed in Q&A 8 of the related FAQ issued by SEC staff because it engages in private 
placements of securities (on a best-efforts basis only); capital advisory: assisting issuers to plan for and 
structure capital markets transactions; merger and acquisition services: advising both public and private 
companies in merger and acquisition initiatives including issuing fairness opinions; wholesaling: sourcing 
investment for and provide marketing support to third-party broker-dealers; and 144A resales: 
purchasing unregistered securities from an issuer in a primary offering that is a private placement and 
simultaneously reselling the same securities the firm purchases from the issuer in resale transactions, 
and 

(3) The Firm has represented that it does not and will not, (1) directly or indirectly receive, hold, or 
otherwise owe funds or securities for or to customers, (2) does not and will not carry accounts of or for 
customers and (3) does not and will not carry PAB accounts throughout the most recent fiscal year 
without exception. 

Collectable Securities, LLC. 

I, Patrick Walker, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true 
and correct. 

Patrick Walker 
COO&CCO 
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