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OATH OR AFFIRMATION
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This filing®** contains (check all applicable boxes):
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{c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation 5-X).

{d) Statement of cash flows.

{e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.
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(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.
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240.15¢3-3(p}2) or 17 CFR 240.18a-4, as applicable.
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worth under 17 CFR 240.15c¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
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(r) Compliance report in accordance with 17 CFR 240.172-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.182-7, as applicable.

{t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.173-12, as applicable.

{v} iIndependent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.172-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5or 17

CFR 240.18a-7, as applicable.

{x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12{k).

{z) Other:
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Report of Independent Registered Public Accounting Firm
To the Members of Davis Securities, LLC
Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Davis Securities, LLC as of
December 31, 2024, and the related notes (collectively referred to as the financial statement). in our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position of
Davis Securities, LLC as of December 31, 2024 in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Davis Securities, LLC’s management. Our responsibility is to
express an opinion on Davis Securities, LLC’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to Broker Dealer in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

We have served as Davis Securities, LLC’s auditor since 2020.

Nt dusk @/ﬁ'w Cm.pe,

Bloomingdale, IL
April 15, 2025



DAVIS SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2024

ASSETS

Cash

Due from broker

Due from related parties
Other assets

TOTAL ASSETS

LIABILITIES
Due to broker
Accrued expenses and other liabilities
Due to related parties
TOTAL LIABILITIES

MEMBER'S EQUITY

TOTAL LIABILITIES AND MEMBER'S EQUITY

The accompanying notes are an integral part of this statement.

18,530
12,181

32,333
63,044

14,678
4,068
18,746

44,298

63,044



DAVIS SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

1. ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES
Nature of business

Davis Securities LLC (the “Company”) was organized in the State of Delaware April 8,
2005, and is a registered broker-dealer with the Securities and Exchange Commission
(the “SEC”) and is a member of the Financial Industry Regulatory Authority, Inc.
(“FINRA”). The Company will continue indefinitely, unless terminated sooner by
Management. The Company acts as an introducing broker and is exempt from SEC
rule 15¢3-3 under Section k(2)(ii) and as a Non-Covered Firm.

Govemment and Other Regulations

The Company’s business is subject to significant regulation by governmental agencies
and self-regulatory organizations. Such regulation includes, among other things,
periodic examinations by these regulatory bodies to determine whether the Company is
conducting and reporting its operations in accordance with the applicable requirements
of these organizations
Basis of Presentation

These financial statements have been prepared in conformity with accounting principles
generally accepted in the United States of America which require the use of estimates
by management. '

Cash and Cash Equivalents

The Company considers all highly liquid investments with an original maturity of three
months or less to be cash equivalents.

Revenue Recognition

All revenues are recorded in accordance with ASC 606. Commission income is earned
acting as an agent, generated from the Company’s clients’ purchases and sales of
securities, either on exchanges or over the counter, and through the purchases and
sales of various investment products, such as mutual funds, annuities, and life
insurance.

The Company records transactions in securites and commission revenue and
expenses on a trade-date basis. Dividends and dividends on securities sold, not yet
purchased are accrued on the ex-dividend date.



DAVIS SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED DECEMBER 31, 2024

Income Taxes

No provision for federal and state income taxes has been made for the Company since,
as a sole member limited liability company, the Company is not subject to income taxes.
The Company’s income or loss is reportable by its member on his individual tax return.

The Company has determined that there are no uncertain tax positions which require
adjustment or disclosure on the financial statements. The tax years that remain subject
to examination by taxing authorities are 2022, 2023 and 2024.

Fair Value Measurements

FASB ASC 820, Fair Value Measurement has no material effect on this financial
statement.

Use of Estimates

The preparation of the financial statements in conformity with generally accepted
accounting principles requires management to make reasonable estimates and
assumptions that affect the reported amounts of the assets and liabilities and disclosure
of contingent assets and liabilities and the reported amounts of revenues and expenses
at the date of the financial statements and for the period they include. Actual results
may differ from these estimates.

Segment Information

The Company is engaged in a single line of business as a securities broker-dealer,
which is comprised of agency commissions. The Company has identified its CEO as the
chief operating decision making (“CODM”) who uses net income to evaluate the results
of the business, predominantly in the forecasting process, to manage the Company.
Additionally, the CODM uses excess net capital (see above), which is not a measure of
profit and loss, to make operational decisions while maintaining capital adequacy, such
as whether to reinvest profits or contribute additional capital.

2. DUE FROM BROKER
The clearing and depository operations for the Company’s security transactions are

provided by one broker. At December 31, 2024, all amounts due to and due from
broker are reflected in the statement of financial condition are with this broker.



DAVIS SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED DECEMBER 31, 2024

2. DUE FROM BROKER (continued)

The Company has agreed to indemnify its clearing broker for losses that the clearing
broker may sustain from the customer accounts introduced by the Company unless the
clearing broker fails to perform their fiduciary duties.

As of December 31, 2024, there were no significant unsecured amounts owed to the
clearing broker by these customers in connection with normal margin, cash and delivery
against payment transactions.

3. RELATED PARTY TRANSACTIONS

The Company conducts security transactions for an affiliated investment partnership,
the Davis Strategic Growth Fund, LP and for an affiliated investment advisor, Davis
Capital Advisors, LLC. During the year ended December 31, 2024, the Company
earned commission income of $16,427 from the affiliated partnership and $27,724 from
the affiliated investment advisor.

Pursuant to an expense sharing agreement, the Company reimburses an affiliated
entity, Davis Management, LLC for rent and occupancy expense. Included in rent
expense in the statement of operations is $6,912 charged by this affiliate for the year
ended December 31, 2024.

At December 31, 2024, the payable to Davis Capital Advisors LLC was in the amount of
$3,842 and a payable to Davis Management LLC in the amount of $226. Each of the
affiliate balances are included in due from related parties and due to related parties
consecutively.

4. COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no underwriting commitments, no contingent liabilities and had not
been named as a defendant in any lawsuit at December 31, 2024 or during the year
then ended.

5. GUARANTEES

The Company has issued no guarantees effective at December 31, 2024 or during the
year then ended.



DAVIS SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED DECEMBER 31, 2024

6. OFF-BALANCE SHEET RISK AND CONCENTRATION OF CREDIT RISK

The Company maintains cash and cash equivalents with financial institutions. Funds
deposited with a single bank are insured up to $250,000 in the aggregate by the Federal
Deposit Insurance Corporation (“FDIC”). Cash and securities deposited with a single
brokerage institution are insured up to $500,000 per account type of which a maximum
of $250,000 in cash is insured by the Securities Investor Protection Corp. (“SIPC”). At
times, cash balances may exceed the insured limits. The Company has not experienced
any losses in such accounts.

7. LIABILITIES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

As of December 31, 2024, the Company had not entered into any subordinated loan
agreements.

8. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Net Capital Rule
15¢3-1, which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1
(and the rule of the ‘applicable’ exchange also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.)
At December 31, 2024, the Company had net capital of $11,965 which exceeded the
minimum requirement of $5,000 by $6,965. The Company's ratio of aggregate
indebtedness to net capital was 1.57 to 1.

9. SUBSEQUENT EVENTS

These financial statements were approved by management and available for issuance
on the date of the Independent Registered Public Accounting Firm Report. Subsequent
events have been evaluated through this date. There were no subsequent events
requiring disclosures and or adjustments.



December 31, 2024

Bule 15¢3-3 Exemption Report

This is to certify that, to the best of my knowiledge and belief:

Davis Securities LLC, is a registered broker-dealer subject to Rule 17a-5 promulgated by
the Securities and Exchange Commission (17 C.F.R. section 240.17a -5, " Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by
17 C.F.R Section 240.17a-S(d)(l) and (4). To the best of its knowledge and belief Broker
Dealer states the following:

Broker-Dealer claimed an exemption under provision 17 C.F. R. section 240. 15¢3- 3 (kK)(2)(ii)
as the company is a non -carrying broker-dealer which promptly transmits ali funds and delivers
all securities received in connection with its activities as a broker-dealer, and does not
otherwise hold funds or securities for, or owe money or securities to customers.

Broker-Dealer claimed an exemption as a Non-Covered Firm for its direct subscription-
way sale of mutual funds and variable annuities. The Broker-Dealer (1) did not directly or
indirectly receive, hold, or otherwise owe funds or securities for or to customers, other than
money or other consideration received and promptly transmitted in compliance with
paragraph (a) or (b)(2) of Rule 15¢2-4; (2) did not carry accounts of or for customers; and
(3) did not carry PAB accounts (as defined in Rule 15¢3-3).

Broker-Dealer met the identified provision throughout the most recent fiscal year without
exceptions.

Thank You, a;,w

Eric Davis
CEO/ Managing Member





