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A. REGISTRANT IDENTIFICATION 

NAME OF FIRM: Gilder Gagnon Howe & Co. LLC 

TYPE OF REGISTRANT (check ail applicable boxes): 
[8JBroker-dealer D Security-based swap dealer D Major security-based swap participant 

D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRlNCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.} 

475 10th Avenue 12m Floor 
(No. and Street) 

New York New York )0018 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

David Huynh 212-424-0365 Dhu:rnh@gghc.com 
{Name) (Area Code -Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Pricewaterhouse Coopers LLP 
(Name - if individual, state last, first, and middle name) 

300 Madison Avenue New York New York !0017 
(Address) (City) (State) (Zip Code) 

(Date of Re istrntion with PCAOB) if a licable PCAOB Re 1 istration Number, if a licable 

FOR OFFICIAL USE ONl Y 

• Claims for exemption from the requirement that the annual reports be covered by the reports of an mclleoe;nctent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(el(1){ii), if applicable. 

Persons who are to respond to the collection of informat ion contained in this form are not required to respond unless the form 
displays a currently valid 0MB control m;mber. 



OATH OR AFFIRMATION 

I, David Huynh , swear (or affirm) that, to the best of my knowledge 

and belief, the financial report pertaining to the firm of Gilder Gagnon Howe & Co. LLC , as of December 31, 2024, is 
true and correct. I further swear (or affirm) that neither the company nor any partner, officer, director, or equivalent person, as 

the case may be, has any proprietary interest in any account classified solely as that of a customer. 

~ 
AMANDA CASEY 

Notary Public - State of New York 
No. 01CA6200685 

Qualified In Rensselaer Count 
M Comm. Ex ires Feb. 9, 

Signature: tjk• 
Title: 

Chief Financial Officer 

Notary Public 

This filing .. contains (check all applicable boxes): 
181 (a) Statement of financial condition. 
181 (b) Notes to consolidated statement of financial condition. 
181 (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in § 210.1--02 of Regulation S-X). 
181 (d) Statement of cash flows. 
181 (e} Statement of changes in stockholders' or partners' or sole proprietor's equity. 
D (f) Statement of changes in liabilities subordinated to claims of creditors. 
181 (g) Notes to consolidated financial statements. 
181 (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240. lSa-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
D (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 
D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.lSa-l, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.lSa-4, as applicable, If material differences exist, or a statement that no material differences 
exist. 

□ (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
181 (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
□ (r} Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
181 (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240. lSa-7, as applicable. 

181 (ti Independent public accountant's report based on an examination of the statement of financial condition. 
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-S or 17 CFR 240.lSa-7, as applicable. 
181 (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-S or 17 

CFR 240.lSa-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.l 7a-12(k). 
D (z) Other: ___________________________________ _ 

.,.To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-S(e)(3} or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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Report of Independent Registered Public Accounting Firm 

To the Members of Gilder Gagnon Howe & Co. LLC 

Opinion on the Financial Statement - Statement of Financial Condition 

We have audited the accompanying statement of financial condition of Gilder Gagnon Howe & 
Co. LLC (the "Firm") as of December 31, 2024, including the related notes (collectively referred to 
as the "financial statement"). In our opinion, the financial statement presents fairly, in all 
material respects, the financial position of the Firm as of December 31, 2024, in conformity with 
accounting principles generally accepted in the United States of America. 

Basis/or Opinion 

The financial statement is the responsibility of the Firm's management. Our responsibility is to 
express an opinion on the Firm's financial statement based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) 
(PCAOB) and are required to be independent with respect to the Firm in accordance with the U.S. 
federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit of this financial statement in accordance with the standards of the 
PCAOB. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statement is free of material misstatement, whether due to 
error or fraud. 

Our audit included performing procedures to assess the risks of material misstatement of the 
financial statement, whether due to error or fraud, and performing procedures that respond to 
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statement. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall 
presentation of the financial statement. We believe that our audit provides a reasonable basis for 
our opinion. 

New York, New York 
February 27, 2025 

We have served as the Firm's auditor since 1981. 

PricewaterhouseCoopers LLP, 300 Madison Avenue, New York, New York 10017 
T: (646) 4713000, www.pwc.com/us 



Gilder Gagnon Howe & Co. LLC 
Statement of Financial Condition 
December 31, 2024 

As.ts 
Cash and Cash Equivalents 
Restricted Cash 
Receivable from clearing broker 
Securities owned, held at clearing broker, at market value 

Furniture, equipment and leasehold impro-.ements, at cost, net of 
accumulated depreciation and amortization of $7,548,081 
Right of use asset 
Other assets 

Total assets 

Liabilities and Members' Capital 
Liabilities 

Accrued compensation 
Profit sharing plan 
Accounts payable and accrued expenses 
Lease liability 
Other liabilities 

Total liabilities 

Commitments and contingencies (Note 5) 

Members' capital 

Total liabilities and members' capital 

$ 

$ 

$ 

$ 

$ 

The accompanying notes are an integral part of the financial statements 

2 

3,775,549 
1,812,473 

13,526,947 
45,121,451 

7,547,951 
29,866,555 
4,147,763 

105,798,689 

11,232,570 
3,831,552 
1,959,274 

37,618,484 
627,527 

55,269,407 

50,529,282 

105,798,689 



Gilder Gagnon Howe & Co. LLC 
Notes to Financial Statements 
December 31, 2024 

1. Organization and Nature of Operations 

Gilder Gagnon Howe & Co. LLC (the "Firm") is a New York limited liability corporation. The Firm is 
a broker-dealer and investment adviser registered with the Securities and Exchange Commission 
("SEC"). The Firm is also a member of the Financial Industry Regulatory Authority ("FINRA") and 
the Securities Investor Protection Corporation ("SIPC"). 

"The Firm" manages investments for individual customers on a discretionary basis. It earns income 
from commissions charged to customers, and effects transactions in listed and unlisted securities 
and options. The Firm introduces all of its customer transactions, which are not reflected in these 
financial statements, to a clearing broker, which clears such transactions on a "fully disclosed" basis. 
Accordingly, substantially all of the Firm's credit exposures are concentrated with the clearing broker. 

The clearing broker has procedures to maintain collateral for the firm's introduced customer margin 
loans. Pursuant to the terms of the agreement with the clearing broker, the clearing broker may 
charge the Firm for uncollateralized and under-collateralized margin loans receivable, as the Firm is 
responsible for its clients to maintain margin in their respective customer's margin account to the 
satisfaction of the clearing broker. The clearing broker may also charge the Firm for losses that 
result from a counterparty's failure to fulfill its contractual obligations. As the right to charge the Firm 
has no maximum amount and applies to all trades executed through the clearing broker, the Firm 
believes there is no maximum amount assignable to this. At December 31, 2024, the Firm has 
recorded no liabilities with regard to the clearing broker's right. 

In addition, the Firm has the right to pursue collection or performance from customers or other 
counterparties who do not perform under their contractual obligations. 

2. Significant Accounting Policies 

Cash and Cash Equivalents 
The Firm considers highly liquid instruments with maturities of three months or less from the date of 
acquisition to be cash equivalents. The Firm primarily maintains its cash with two major financial 
institutions, which exceed federal insurance limits and therefore potentially subject the Firm to a 
concentration of credit risk. The Firm has cash equivalents of $711,713 at December 31, 2024. The 
carrying value of cash and cash equivalents approximates fair value, and would be classified as level 
one in the fair value hierarchy 

Restricted Cash 
The Firm maintains its restricted cash with one major financial institution, which exceeds federal 
insurance limits. The Firm maintains an irrevocable standby letter of credit in the amount of 
$1,812,473 for the purposes of satisfying a lease deposit requirement. 

Receivable from Clearing Broker 
Receivable from clearing broker represents commissions and fees earned from the Firm's customers 
and other income earned from the clearing broker. The Firm is subject to credit risk should the 
clearing broker be unable to pay the receivable from clearing broker balance reflected on the 
statement of financial condition; however, the Firm does not anticipate non-performance by this 
counterparty. The carrying value of the receivable from clearing broker approximates the fair value 
as the balance is short-term and interest bearing, and would be classified as level two in the fair 
value hierarchy. 

Furniture, Equipment and Leasehold Improvements 
Furniture and equipment are depreciated over their estimated useful lives using the straight-line 
method with five- and three-year schedules. Leasehold improvements are depreciated over the 
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Gilder Gagnon Howe & Co. LLC 
Notes to Financial Statements 
December 31, 2024 

shorter of the term of the lease or the estimated life of the improvement using the straight-line method 
over a fifteen-year schedule. 

Securities Owned, held at clearing broker, at market value 
The fair values of the Firm's securities owned approximate their carrying values due to their short­
term nature. All of the Firm's securities owned are investments in money market accounts which are 
measured at fair value using the net asset value as practical expedient, therefore, are not required 
to be classified in the fair value hierarchy under ASC 820. 

Distributions to Members 
The allocation of income to the Firm's members is based on the members' agreement. The Firm 
generally distributes income to the members every month in arrears. 

Income Taxes 
The Firm is a Limited Liability Company that is taxed as a partnership for federal income tax purposes 
and accordingly is not subject to federal or state corporate income taxes. However, the Firm is 
subject to the New York City Unincorporated Business Tax ("UBT"), which has a statutory tax rate of 
4%. Other income taxes have not been provided, as the members are individually responsible for 
such taxes on their respective share of the Firm's net income. 

The Firm recognizes tax positions in the statement of financial condition only when it is more likely 
than not that the position will be sustained on examination by the relevant taxing authority based on 
the technical merits of the position. A position that meets this standard is measured at the largest 
amount of benefit that will more likely than not be realized on settlement. A liability is established for 
differences between positions taken in a tax return and amounts recognized on the statement of 
financial condition. As of December 31, 2024, the Firm has no uncertain tax positions. 

The Firm is subject to examination by the U.S. Internal Revenue Service ("IRS") and other taxing 
authorities in jurisdictions where the Firm has significant business operations such as New York City. 
The tax years under examination vary by jurisdiction. The last open tax year that the Firm is subject 
to examination is 2020. 

Leases 
The Firm is a lessee in a non-cancellable finance lease, for office space. The Firm determines if an 
arrangement is a lease, or contains a lease, at inception of a contract and when the terms of an 
existing contract are changed. The lease liability is initially and subsequently recognized based on 
the present value of its future lease payments. Variable payments are included in the future lease 
payments when those variable payments depend on an index or a rate. The discount rate is the 
implicit rate, if it is readily determinable. Otherwise, the Firm uses its incremental borrowing rate. The 
implicit rate of our lease is not readily determinable and accordingly, we use our incremental 
borrowing rate based on the information available. The Firm's incremental borrowing rate for a lease 
is the rate of interest it would have to pay on a collateralized basis to borrow an amount equal to the 
lease payments under similar terms and in a similar economic environment. The incremental 
borrowing rate is determined based on the Firm's credit standing. The incremental borrowing rate for 
the lease is 4.07%. The right of use asset is subsequently measured throughout the lease term at 
the amount of the re-measured lease liability (i.e., present value of the remaining lease payments), 
plus unamortized initial direct costs, plus (minus) any prepaid (accrued) lease payments, less the 
unamortized balance of lease incentives received, and any impairment recognized. 

The Firm classified this lease as a finance lease. The Firm's remaining lease term as of December 
31, 2024 is twelve years. The Firm's lease does not include termination options for either party to the 
lease or restrictive financial or other covenants. Payments due under the lease contract include fixed 
payments. The Firm's office space lease requires it to make variable payments for the Firm's 
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Gilder Gagnon Howe & Co. LLC 
Notes to Financial Statements 
December 31, 2024 

proportionate share of the building's property taxes, insurance, and common area maintenance. 
These variable lease payments are not included in lease payments used to determine lease liability 
and are recognized as variable costs when incurred. 

Allowance for Credit Losses 
The Firm measures CECL in accordance with the guidance of Accounting Standards Codification 
("ASC") No. 326-20, "Financial Instruments - Credit Losses ("Topic 326"): Measurement of Credit 
Losses on Financial Instruments". CECL is based on changes in the financial asset's underlying 
credit risk and includes forward looking or macroeconomic information. The calculation requires 
judgement and the choice of inputs, estimates and assumptions. 

The majority of the financial assets recognized at amortized cost have a short duration, are 
receivable on demand or collateralized with cash or securities, and as a result, the Firm considers 
the credit risk to be minimal. 

The Firm evaluated historical cash collections and customer indemnifications as well as current 
conditions, and reasonable and supportable forecasts with our clearing broker. Based on these 
considerations, the allowance for credit loss in accordance with ASC 326 was not material for these 
receivables or off-balance sheet exposures as of December 31, 2024. 

Use of Estimates 
The preparation of the statement of financial condition in conformity with generally accepted 
accounting principles in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the statement of financial condition. Actual results could differ 
from those estimates. 

3. Furniture, Equipment and Leasehold Improvements 

A summary of the components of furniture, equipment and leasehold improvements at December 31, 
2024 are as follows: 

Furniture 
Equipment 
Leasehold impro-.ements 

Accumulated depreciation and amortization 

Furniture, equipment and leasehold impro-.ements, at cost, 
net of accumulated depreciation and amortization 

4. Defined Retirement & Contribution Benefit Plans 

$ 1,744,787 

$ 

485,044 
13,705,500 

15,935,331 

(8,387,377) 

7,547,954 

The Firm has a profit-sharing plan for all eligible full-time employees. The 2024 Firm contribution is 
an amount equal to 20% of the compensation earned by eligible employees during 2024, limited to 
a maximum of $69,000 per individual employee allowable under United States Treasury Department 
regulations. 

The Firm also has a defined contribution benefit plan for all full-time eligible employees. The 2024 
Firm contribution amount is based on the plan's schedule containing amounts per eligible individual. 
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Gilder Gagnon Howe & Co. LLC 
Notes to Financial Statements 
December 31, 2024 

5. Commitments and Contingencies 

Lease Commitments 
Amounts reported in the balance sheet as of December 31, 2024 are as follows: 

Finance Leases: 
Finance Lease ROU Assets 
Finance Lease Liabilities 

$ 29,866,555 
$ 37,618,484 

The Firm is obligated under a non-cancelable lease for office space as of December 31, 2020, which 
was due to expire on September 30, 2031. In October 2020, the Firm signed a lease amendment 
which extended the original term of the lease from September 30, 2031 to December 31, 2036, and 
also provides for the Firm to rent additional space commencing on January 1, 2021 and ending on 
December 31, 2036. 

The weighted-average remaining lease term for our finance lease is thirteen years and the weighted­
average discount rate for our finance lease is 4.07%. 

Minimum future annual rental commitments under the non-cancelable finance lease are as follows: 

Year Ending December 31 
2025 
2026 
2027 
2028 
2029 
2030 - Thereafter 

Total minimum future rental commitments 

Less interest on lease liabilities 

Total lease liability 

Less current portion 

Long term portion 

3,421,156 
3,530,922 
3,817,459 
3,923,388 
4,001,856 

29,495,164 

48,189,945 

(10,571,461) 

37,618,484 

(1,927,429) 

$ 35,691,055 

The Firm has previously entered into two sublease agreements (the "agreement(s)"), with individual 
third parties (the "sublessees"), for certain portions of its leased office space. The first sublease is 
for a proportionate share of 37.5% of the 14th floor leased by the Firm. The second sublease is for 
a proportionate share of 17% of the 14th floor leased by the Firm. The Firm has classified both 
agreements as operating leases at their inception. The term of each sublease is approximately five 
years with renewal options. For each agreement, lease income consists of fixed base rent with 
annual escalations and variable additional rents for a proportionate share of the building's actual 
property taxes and utilities. The subleases provide the sublessors the option to terminate the 
sublease by giving at least 12 months prior written notice, if the sublessee is not in default of any 
terms and conditions of the agreement. The agreements do not include restrictive financial or other 
covenants or any residual value guarantees. 

Legal Matters 
During the normal course of business, the Firm, from time to time, may be involved in lawsuits, 
arbitrations, claims, and other legal or regulatory proceedings. The Firm does not believe that these 
matters will have a material adverse effect on the Firm's financial condition, net income or cash flows. 
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Gilder Gagnon Howe & Co. LLC 
Notes to Financial Statements 
December 31, 2024 

6. Regulatory Requirements 
The Firm is subject to the Securities and Exchange Commission's Uniform Net Capital Rule 
(SEC Rule 15c3-1 ), which requires the maintenance of minimum net capital, as defined. The Firm 
has elected to use the alternative method permitted by SEC Rule 15c3-1, under which the Firm's 
greatest minimum net capital requirement is $250,000. At December 31, 2024, the Firm had net 
capital, as defined, of approximately $9,395,843, which was $9,145,843 in excess of the minimum 
net capital requirement. Additionally, the Firm claims an exemption from 17 C.F.R. 240.15c3-3 under 
the following provisions of 17 C.F.R. 240. 15c3-3(k): (2)(ii). The Firm met the identified exemption 
provision through the year ending December 31, 2024 without exception. 

7. Segment Reporting 
The Firm is engaged in a single line of business as a securities broker-dealer, which comprises 
investment management services for individual customers on a discretionary basis. The Firm has 
identified the Co-CEOs as the chief operating decision makers ("CODM"), who uses net income to 
evaluate the results of the business, predominantly in the forecasting process, to manage the Firm. 
Additionally, the CODM uses excess net capital to make operational decisions while maintaining 
capital adequacy, such as whether to reinvest profits or pay dividends. The Firm's operations 
constitute a single operating segment and therefore, a single reportable segment, because the 
CODM manages the business activities using information of the Firm as a whole. 

8. Subsequent Events 
The Firm has evaluated and determined that no events or transactions occurred after December 31, 
2024, and through February 27, 2025, which is the date the financial statements were available to 
be issued, that would require recognition or disclosure in the statement of financial condition. 
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