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SEMPLE, MARCHAL & COQPER, LLP

CERTIFIED' PUBLIC ACCOUNTANTS AND CON SULT.&NTS
3101 NORTH CENTRAL AVENUE, SUITE 1600, PHOENIX, ARIZONA 85012

Report of Independent Registered Public Accounting Firm

To the Member of
Click IPO Securities, LLC dba Click Capital Markets
Scottsdale, Arizona

Opinion on Statement of Financial Condition

We have audited the accompanying statement of financial condition of Click IPO Securities, LL.C dba
Click Capital Markets (the “Company”) as of December 31, 2024, and the related notes (collectively
referred to as the “financial statement™). In our opinion, the financial statement presents fairly, in all
material respects, the financial position of the Company at December 31, 2024, in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(“PCAOB”) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. Our audit included performing procedures
to assess the risks of material misstatement of the financial statement, whether due to error or fraud,
and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statement. We believe that our audit
provides a reasonable basis for our opinion.

Mé’”ﬂl&, Morshal v(hgoer, (L

Semple, Marchal & Cooper, LLP
‘We have served as the Company’s auditor since 2015.

Phoenix, Arizona
February 26, 2025

TEL 602-241-1500 ¢ FAX 602-234-1667 « WWW.SEMPLECPA.COM



Click IPO Securities, LL.C dba Click Capital Markets
Statement of Financial Condition
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ASSETS
Cash and Cash Equivalents
Accounts Receivable
Clearing Broker Deposit and Balances
Prepaid Expenses and Other Assets
Total Assets

LIABILITIES AND MEMBER'S EQUITY
Liabilities:
Accounts Payable and Accrued Expenses
Payable to Parent
Total Liabilities

Member's Equity:
Member’s Equity
Retained Deficit

Total Member’s Equity

Total Liabilities and Member's Equity

$ 69,064
30,367
140,860

1,640

$ 241,931

$ 18,345
66,005

84,350

2,417,500
(2,259,919)

157,581

$ 241,931




Click IPO Securities, LL.C dba Click Capital Markets
Notes to Statement of Financial Condition
December 31, 2024

Note 1- Nature of Business and Summary of Significant Accounting Policies
Organization and Nature of Business

Click IPO Securities, LLC, doing business as Click IPO Securities, LLC dba Click Capital Markets
(the “Company”) was formed under the name Aston Diel Securities, LLC, on June 28, 2013 as an
Arizona Limited Liability Company (LLC). The Company changed its name to Click IPO Securities,
LLC on September 8, 2016. The Company is a registered broker-dealer under the provisions of the
Securities Exchange Act of 1934. The Company began operations as a broker-dealer on October 30,
2014. The Company does not act as a custodian of or otherwise hold client funds or securities.

The Company provides services on behalf of clients for the purchase of securities over the counter,
specifically initial public offerings (“IPO”) and Follow-on or Secondary Offerings of corporate equity
securities over the counter as either a firm commitment underwriter or as a selling group member
of underwriting syndicates on a “best efforts” basis via a proprietary electronic application for the
purchase and/or sale of corporate equity securities over the counter; for private placements; and
investment banking activities.

Basis of Presentation

These financials statements are presented in accordance with accounting principles generally
accepted in the United States (“GAAP”), and in accordance with financial statements of broker-
dealers. Consequently, the financial statements are non-classified between current and long-term
assets and liabilities.

Estimates

The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, and disclosure
of contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Accordingly, actual results could differ from
those estimates.

Cash and Cash Equivalents

The Company considers all money market funds and highly liquid debt instruments with a maturity
of 90 days or less at the time of purchase to be cash equivalents.



Click IPO Securities, LLC dba Click Capital Markets
Notes to Statement of Financial Condition
December 31, 2024

Note 1- Nature of Business and Summary of Significant Accounting Policies (Continued)

None of the agreements described herein contain conditional or deferred forms of financial
consideration, have multiple performance obligations (as there is only one performance obligation),
variable forms of financial consideration or financial consideration based on performance factors.
The revenues earned by the Company from the conduct of its underwriting activities are recorded
as described above. The investment banking advisory services are primarily success-based revenues
and are not anticipated to be a significant continuing activity. Advisory fees are recognized at the
point in time when the Company’s performance under the terms of the arrangement is completed,
which is typically at the close of a transaction. The Company’s advisory fee was earned from one
contracting agreement during the year which resulted in revenue of $25,000 for the year ended
December 31, 2024.

Income Taxes

The Company is recognized as a partnership for income tax purposes under the provisions of the
Internal Revenue Code for Limited Liability Companies. As a result, income and losses of the
Company are passed through to the members for income tax reporting purposes. Accordingly, no
provision has been made for federal or state income taxes. The tax returns of the past three years
have not been audited, and could be subject to audit.

Fair Value of Financial Instruments

The carrying amounts of cash and cash equivalents and clearing broker deposit approximates fair
value given its short-term or interest bearing nature.

Note 2 - Risks

The Company maintains its cash in bank deposit accounts, which at times, may exceed federally
insured limits. Accounts are guaranteed by the Federal Deposit Insurance Corporation (FDIC) up
to $250,000. At December 31, 2024, the Company had no cash in excess of the FDIC insured limits.
The Company has not experienced any losses in such accounts.

In the normal course of business, the Company’s client activities (“clients”) are conducted through
its clearing broker and involve the execution, settlement and financing of various client securities
transactions. These activities may expose the Company to off-balance sheet risk. In the event the
client fails to satisfy its obligations, the Company may be required to purchase or sell financial
instruments at prevailing market prices in order to fulfill the client’s obligations. The Company has
experienced no related off-balance sheet losses through the reporting period.

The Company is subject to significant risks and uncertainties given its need to maintain a minimum
net capital and to generate future clients and revenues.

4



Click TPO Securities, LI.C dba Click Capital Markets
Notes to Statement of Financial Condition
December 31, 2024

Note 3 - Net Capital Requirements

The Company, as a registered broker-dealer, is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (Rule 15c3-1). Rule 15¢3-1 requires the maintenance of minimum net
capital of $100,000, as defined, and requires that aggregate indebtedness, as defined, shall not exceed
15 times net capital. At December 31, 2024, the Company had net capital of $125,574, which was
$25,574 in excess of the amount required to be maintained at that date. At December 31, 2024, the
Company had a ratio of aggregate indebtedness to net capital of .67 to 1.

Note 4 - Clearing Agreement, Restricted Cash and Other Assets

The Company entered into an agreement with a registered clearing company, whereby the clearing
company will execute any customer trades. Net commissions earned will be credited to an account
in the Company’s name. Under the agreement with the clearing broker, the Company was required
to make a clearing deposit to a separate account at the clearing company. The deposit totaled
$125,642 as of December 31, 2024, which deposit has been considered an allowable asset by FINRA
for net capital purposes.

Note 5 - Related Party and Non-Cash Transactions

The Company’s related party transactions in 2024 consisted entirely of transactions with Click IPO
Holdings, LLC (the “Parent”) which is the sole owner of the Company. The Company and the Parent
entered into a Shared Services Agreement, whereby the Parent provides services to the Company
and the Company reimburses the cost of such services to the Parent on a monthly basis. During
2024, the amount of such shared services was $24,933, of which $66,005 was payable to the Parent at
December 31, 2024. During the year ended December 31, 2024, the Parent contributed $208,000 in
capital to the Company and withdrew $15,000 in capital from the Company.



Click IPO Securities, LLC dba Click Capital Markets
Notes to Statement of Financial Condition
December 31,2024

Note 6 — Member’s Equity

Currently, the Company is a single member limited Lability company (LLC). The operating
agreement provides the Members’ ownership in the Company to be represented by Membership
Units which are subject to the terms and conditions of the Company’s amended and restated Limited
Liability Company Operating Agreement dated as of November 1, 2016. Among other things, the
operating agreement imposes conditions and restrictions on, and limits the rights of the holder of
the units with respect to he transferability of the Membership Units. The Operating Agreement
provides that to the fullest extent permitted by Arizona law, the Company’s Manager has no
personal liability to the Company or to the other Members for damages for breach of fiduciary duty
as Manager, except for damages resulting from acts or omissions that involve gross negligence or
willful misconduct. The Manager has not guaranteed, nor does he have any obligation with respect
to the return of any Member's capital contributions or the distribution of profits from the operation
of the Company.

Each Members’ liability for the debts and obligations of the Company is limited in accordance with
the terms of the Company’s operating agreement. In accordance with these terms and the provisions
of the laws of the state of Arizona, no Member of the Company can be held liable for the individual
actions or indebtedness of any other Member. In addition, in general a Member or Manager of the
limited liability company is not liable, solely by reason of being a Member or Manager, for the debts,
obligations, or liabilities of a limited liability company whether arising in contract or tort; under a
judgment, decree, order of court; or otherwise.

Note 7 - Subsequent Events
Management has evaluated subsequent events through February 26, 2025 the date on which the

financial statements were available to be issued. The evaluation did not result in any subsequent
events that required disclosure.,



