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MM/OD/YY NIM/DD/YY
A. REGISTRANT IDENTIFICATION

naME oF iy VVEstminster Investment Grounp, Inc.

TYPE OF REGISTRANT (check all applicable boxes):

(=] Broker-dealer [0 Security-based swap dealer [ Major security-based swap participant
{3 Check here if resporident is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: {Do not use a P.O. box no.)

23 East North Street,
(No. and Street}
New Castle PA 16101
{City) . {State} {Zip Code)

PERSON TO CONTACT WATH REGARD TO THIS FILING
Sandra Burry 724-654-7880 westinvest@verizon.net

{Name) {Area Code - Telephone Number) {Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are ¢ontained in this filing™

RW Group, LLC

{Name ~ if individual, state last, first, and middle name)

P.O. Box 114 Landenberg PA 19350
{Address) {City} {state) (Zip Code)
5020
{Date of Registration with PCAOB)Iif applicable) {PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reparts be covered by the reports of an independent public
FCCOURTANRT fiust bs SUpported by & statementof facts arid circurpstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1){ii), if applicable.

Persons who are to respond to the collection of information contained in this form are hot required to respond nless the form
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. OATH OR AFFIRMATION

{, Sandra Burry , sweéar (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Westminster Investment Group, Inc, , a5 of
12/31 (2924 istrue and correct. | further swear {or affirm) that neither the company nor any

partner, officer, director, oF aquivalant person, as the case niay be, has any proprietary interest in any account classified solely

as that of a customer,

Catnmonwealth of Pennsyivania - Notary seqignature:

CATHERINE EVAN ~ Notiry Public S ;g,%&.é%ﬁ_/ ‘%{&%v/ e

Lawrence County ¥
N . My Commission Expires October 9, 2027 TEIS: f
Commission Kurmiset 1355769 resident
Notary Public mt E Q%" 9095

This filing** contains {check all applicable boxes):

W (ag) Statement of financial condition.

B (b) Notes to consolidated statement of financiai condition,

M (c) statement of income {loss} or, if there fs other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

&  (d) Statement of cash flows.

= (e} Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

1 (f) Statement of changes in liabilities subordinated to claims of creditors.

B (g) Notes to consolidated fihancial statements,

= (h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

I {i) Computation of tangible net worth under 17 CER 240.18a-2.

I (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

3 (k) Computation for determination of security-based swap reseive requirtements pursuant tag Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable,

I (I} Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

O {m} Information relating to possession or control requirements for custamers under 47 CFR 240,15¢3-3.

[0 {n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(Z} or 17 CFR 240.i8a-4, a5 applicable.

1 (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net

worth under 17 CFR 240,15¢c3-1, 17 CFR 240.18a-1, ar 17 CFR 240.185-2, as applicable, and the reserve requirements under 17

CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist,

(b} Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{q) Oath oraffirmation ih accordance with 17 CFR 240,17a-5, 17 CFR 240,17a-12, of 17 CFR 240,18a-7, as applicablé,

{r) Compliance report in accordance with 17 CFR 240,17a-5 or 17 CFR 240,185-7, as applicable,

{s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.183-7, as applicable.

{t} independent public accountant’s report based on an examination of the statement of financial condition.

{u} Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable,

{v} Independent public accountant’s report based on an examinafion of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

{x) Supplemental reports an applying agreed-upon procedures, In accordance with 17 CFR 240,15¢3-1e or 17 CFR 240,173-12,
as applicable,
{v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240,17a-12{k).
[ (z) Other:

O o | O DomOamEOo

#¥Tp request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}(3) or 17 CFR 240.18u-7(d)(2), us

applicable,
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¥ Heteing You AcHiEve EXCEELENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder
of WESTMINSTER INVESTMENT GROUP, INC.

Opinion.on the Finandial Statements

We have audited the accompanying statement of financial condition of WESTMINSTER INVESTMENT GROUP, INC,,
as of December 34, 2024, and the related statements of income, changes in stockholder's equity, and cash flows for
the year ended Decembér 31, 2024 and the related notes (collectively referred to as the “financial statements”), In
our opinién, the financial statements present fairly, In all material respects, the financlal position 6f WESTMINSTER
INVESTMENT GROUP, INC. as of December 31, 2024, and the results of its operations and its cash flows for the year
ended December 31, 2024 in confarniity with accounting principles generally accepted jn the United States of
America,

Basis for Opinion

These financial statements are the responsibility of WESTMINSTER INVESTMENT GROUP, INC.’s management, Our
responsibility is to express an opinion on WESTMINSTER INVESTMENT GRQUP, INCs financtal statements hased on
our audit. We are a publi¢ accounting firm registered with the PublicCompany Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to WESTMINSTER INVESTMENT GROUP, INC, in
accordance with the V.S, federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB,

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of materlal
misstatenient, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respand to those risks. Such procedures Included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also Included evaluating the accounting principles used and
significant estimates made by managenient, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basjs for our opinion.

Supplemental Information

The computation of net capital, computation of basic net capital requirenients, and computation of aggregate
indebtedness, under Rule 15¢3+1 of the Securities and Exchange Commission has been subjected to audit procedures
performed in conjunction with the audit of WESTMINSTER INVESTMENT GROUP, INC,’s financial statements. The
supplemental information is the respopsibility of WESTMINSTER INVESTMENT GROUP, INC.'s management. Our
audit procedures included determining whether the supplemental information reconciles to the financial statements
or the unierlying accounting and other records, as applicable, and performing procedures to test the compléteness
and accuraty of the information presented in the supplemental information, in forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. §240.17a-5. Ini our opinion, the computation of net capital, computation of
basic net capital requiremenits, and computation of aggregate indebtedness pursuarnit to Rule 15¢3-1 6f the Secufities
and Exchange Commission is faitly stated, in all material respects, in refation to the financial statements.as a whole.

f@ug%%@g

We have served as WESTMINSTER INVESTMENT GROUP, INC.’s auditor since 2015.
lLandenberg, Pennsylvania
May 14, 2025

PO, Box 114 # Landenberg ® Pennsylvania # 19350-0114
Phone: §10-713-8208 e www.rwgrouplic,com



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2024
ASSETS

Cash and cash equivalents $ 20,071
Accounts Receivable 4,341

Total Assets $24412

LIABILITIES AND STOCKHOLDERS® EQUITY

LIABILITIES

Liabilities $11,592

STOCKHOLDERS’ EQUITY

Common Stock, without par value; 1,000,000 shares authorized,

One share issued and outstanding 3,000
Retained Barnings 10,799
Net Income ~979

Total Stockholders’ Equity $ 12,820

Total Liabilities and Stockholders” Equity 2441

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2024

REVENUES
Commissions from Sales of Mutual Funds $99,280
Other Income 261
Total Revenues $99,541
EXPENSES
Commissions $84,281
Legal and Accounting 12,900
Licensing, Filing Fees, and Memberships 3255
Other Operating Expenses 84
Total Expenses C $100,520
Income/(Ldss) before Provision for Income Taxes 979
Provision for Income Tax —
Net Income/(Loss) §-979

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2024

Common

Stock

Balance at December 31, 2023 $3,000
Net Income/(Loss) $ -
Balance at December 31, 2024 $3.000

See accompanying Notes to Financial Statements

Retained
EBarnings | Total
$10,799 $13,799
979 979

19820 812820



WESTMINSTER INVESTMENT GROUP, INC,
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROBM OPERATING ACTIVITIES

Net Income/(Loss) $-979

Chatiges in Assets and Liabilitjes:

Accourits Receivable 1720

Accounts Payable ~419
Net Cash Provided by Operating Activities $322

CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at Beginning of Year 19,749
Cash and Cash Equivalents at End of Year $_20071

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 1 - ORGANIZATION

Westminster Investment Group, Inc. (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industty
Regulatory Authority (FINRA). The Company’s activities are limited to the sale of registered.
investment company shares and variable annuity insurance contracts.

NOTE 2 — SIGNIFICANT ACCOUNTING POLICIES

The Company uses the accrual basis of accounting. Its accounting and reporting policies are in
accordance with generally accepted dccounting principles and conform to the general practices
within the brokerage industry, The company adopted accounting standard ASC 606, which did
not have a material impact on the company. The Company is engaged in a single fine of business
as a securities broker-dealer, which is comprised of mutual fundls and variable annuities. The
Company has jdentified its President as the chief operating decision maker (“CODM™), who uses
net income to evaluate the results of the business, predominantly in the forecasting process, to
manage the company. The Company’s operations constitute a single operating segment and
therefore, a single reportable segment, because the CODM manages the business activities using
information of the Company as a whole. The accounting pelicies used fo measure the profit and
loss of the segment are the same as those deseribed in the summary of significant accounting
policies. For both investment company shares and variable annuity insurance contragts, revenue
is recognized at the date of the trade. For trails, both investment company shares and annuity
insurance contracts, the revenue is recognized when, collectible on a monthly or quarterly basis,
based on the anniversaty date of the investment. Accounts receivable consists of ampunts due to
investment company shares and annnity contracts.

As of January 1, 2024, the accounts receivable is $6061.

NOTE 3 ~NET CAPITAL REQUIREMENTS

The firm is subject to the net capital rule of the Securities and Exchange Commission. This rule
requires that the firm's ratio of "aggregate indebtedness," as defified, to "net capital," as defined,
not exceed 15 to 1, At December 31,2024, the firm's ratio of aggregate indebtedness to net
capifal was 91,04 to 1, and net capital was $8,193 as compared fo the required minimum net
capital of $5,000.

NOTE 4—-EXEMPTION FROM RULE 15¢3-3

During 2024, the firm limited its business activities to the purchase, sale and redemption of shares
of registered Hvestment cotiipanies, Securities of customers were not accepted for safekeepitig.
The company does not routinely accept customer’s funds and any funds sent to the company,
which consisted solely of checks payable to registered investment companies, were promptly
remitted. The company is therefore exempt from the customier reserve requirements of SEC rule
15¢3-3 under section (K)(1).

NOTE 5 - CASH EQUIVALENTS .
The Company considers investments in Hquid debt instruments with original maturity dates of
less than three months as cash equivalents for purposes of the Statement of Cash Flows.



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 6 - INCOME TAXES

The Company has elected to file income tax returns as a subchapter 8 Corporation as defined in
the Internal Revenue Code. Generally, an 8 Corporation is not subject to incoine takes but rather,
items of income, loss, deduction and credit pass through to stockholders in determining their
individual income tax lability. The Company complies with Financial Accounting Standards
Board (FASB} Accounting Standards Codification (ASC) 740, Income Taxes which requites an
asset and liability approach to financial accounting and reporting for income taxes. Deferred
income tax assets and liabilities are computed for differences between the financial statement and
1ax basis of assets and liabilities that will result in taxable or dedugtible amounts in the future
based on the enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established, when

necessary, to reduce the deferred income tax assets to the amount expected to be realize ASC 740
provides guidance for how uncertain tax positions shonld be recognized, measured, presented and
disclosed in the financial statements. ASC 740 requires the evaluation of tax

positions taken or expected to betaken inthe course of preparing the Company’s fax returns to
determine whether the tax positions are “more-likely-than-not” of being sustained by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as tax benefit or expense in the current year,

NOTE 7 - USE OF ESTIMATES

The preparation of financial statemeénts in conformity with accounting principles generally
aceepted in the United States of America requires mariagement to make estimates and
assumptions. This will affect the reported amounts of assets and liabilities, disclosore of
contingent assets and liabilities at the date of the financial statements, and reported amounts of
revenue and expenses during the reported period, Actual results conld differ from these estimates.

NOTE 8 - SUBSEQUENT EVENTS

Management has evaluated. subsequent events through May 14, 2025 date on which the financial
staferents were available to be issued. No events have occurred since the balance sheet date that
would have material impact on the financial statemerits,



WESTMINSTER INVESTMENT GROUP, INC,

AT DECEMBER 31, 2024
SCHEDULE 1
COMPUTATION OF NET CAPITAL
Total Stockholders® Equity $ 12,820
Deductions and/or Charges
Non-Allowable Assets
Accounts Receivable
. Other Deductions/Charges -433
Net Capital
SCHEDULE 11

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum Net Capital Required 3 73

Minimum Dollar Net Capital Requirement C $ 5000
Net Capital Requirement § $_5.000
Excess Met Capital 8 7387
Excess Nef Capital at 10% of A.L. or

120% of Minimum Dollar Net Capital Requirement $ 6387

Percentage of Aggregate Indebtedness to Net Capital 93.58%

Percentagé of Debt {6 Debt-Equity Computéd
In Accordance with Rule 15¢3-1(d) N/A

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Aggregate Indebtedness Liabilities § 11592
Percentage of Aggregate Indebtedness to Net Capital 93.58%
SCHEDULE I
RECONCILIATION WITH COMPANY’S COMPUTATION
UNDER RULE 15-¢3-1

There were no differences in the computation of net capital between this report and the corresponding
computation prepared by the Company for inclusion in its unaudited Part Il Focus Report as of
December 31, 2024,



EXEMPTION REPORT

December 31, 2024

To the best of our kriowledge and belief, Westminster [nvestment Group, Inc.is exempt from the
provisians of Rule 18¢3-3(k)(1) because it meets the conditions set forth in paragraph (kj of Rule 15c3-3
pursuant to subparagraph 15¢3-3(k)(1). The company met the exemption provisioh in paragraph (k)(1)
of Rule 15c3-3 from the period January 1, 2024 through December 31, 2024 without exception.

Very truly yours,

andra L. Burry
President




RWGROUP

HeLeing You ACHIEVE EXCELLENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM.

To the Shareholder
of WESTMINSTER INVESTMENT GROUP, INC.

We have reviewed management's statements, included In the accompanying Rule 17a-5{d)(4), in which {1) WESTMINSTER
INVESTMENT GROUP, INC. (the Company} identified the following provisions of 17 C.FR. §15c3-3(k} under which
WESTMINSTER INVESTMENT GROUP, INC. claimed an exemption under 17C.FR §240.15¢3-3: [1) (the “exemption provision”)
and (2) WESTMINSTER INVESTMENT GROUP, INC. stated that WESTMINSTER INVESTMENT GROUP, INC, met the dentified
exemption provisions throughout the most recent fiscal year without exception, WESTMINSTER INVESTMENT GROUP, INC.'s
management Is responsible for compliance with the exemption provisions and its statements,

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and othér required procedures to obtain evidence about WESTMINSTER
INVESTMENT GROUP, INC/'s compliance with the exemption provisions, A review is substantially Jess in scope than an
examination, the objective of whith is the expression of an opinjon on management's statements. Accordingly, we do not
express such an opinton, .

Based on our review, we are hot aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph {(k){1) of
Bule 15¢3-3 under the Securities Exchange Act of 1934,

%Qf%&e@@

Landenherg, Pennsylvania

3

May 14, 2025

P.O. Box 114 # Landenberg » Pennsylvania # 19350-0114
Phone; 610-713-8208 & www.rwgrouplic.com



