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A. REGISTRANT IDJ:NTtFICATION 

NAME oF FIRM: Westminster Investment Grounp, Jnc~ 

TYPE: OF REGISTRANT (check afl applicable boxes): 
@ Broker-dealer O Security-based swap dealer O Major security"bas.ed swap participant 

0 ~neck her~ -if respondent ls also an OT-C-derivatives dealer 

ADDRESS OF PRINCIPAL PlACE OF BUSINESS! (Do not use a p .o. box no.) 

23 East North Street 
' ' 

(No, and Street) 

New Castle PA 
((:ity) (State) 

PERSON TO CONTACT WITH REGARD 'TO THIS FILING 

16101 
(Zip Code) 

Sandra Burry 724-654-7880 westinvest@verizon.net 
(Ar~a Code-Telep.hone Number) {Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INPEPJ:ND.ENT PUBLIC ACCOUNTANT whose t.eports are contained in this filing* 

RW Group, LLC 
(Name,.. if 1ndividuaJ1 state last, first, and middle name) 

P.O. Box 114 Landenbetg PA 19350 
(Address) (City) (State) (Zip~ode} 

5020 
rte o!Reglstratloo With l'C\OBilffopll!Jeable) FOIi OFflCJAl US£ ONLY (PCAOB ReglStmtion Numbet, If •pplleable) I 
* Claims for exemptjoo from the requirement that the annual repqtts be covered by the repe>rts of an independent public 

aeecitifitant must be supported by itstatement of facts and cfrcumstiinces relied on as the .basis pf the exemption. See 17 
CFR 240.17a~S(e)(l)(ii), if applicable, 

Persons who ilreto respond to the tollec:tlon of information contained inthisform are not required to tespond iihfess the form 
displays a cu1Tently valid 0MB control number. 



OATH OR AFFIBMATtON 

I, Sandra Burry swear (or affirm) thaf, to the best of my knowledge and belief, the 
firiancral report pertaf ning to the firm of Westmlnster Investment Group, Inc. , as of 
12/31 2~ is true and correct. I further swear (or affirm) that neithet the company nor any 

partner, officer, director, or equivalent Person, as the case may be, has any proprietary lnterest in any account classified solely 
as that of a customer. 

Comm~n!e,atrh-or Pennsylvanfa • Notary se~i nafUfj?1 / / ... 
A, nERINEEVAN • Notilry Public. ~/~~~t:t:.tt./ -· 

Lawrence county ,, 
My Commission £xpir<!s October 9, 2027 T le: 

Commbsfon Numbl!t 135.Si'69 rasfdent ..,_ ___________ __,... ___ _ 

This filiog*ll! contains {check an applicable boxes}:­
!! (a) Statement offtna11cial toridition. 
!i! (b} Notes to consolidated statement of financial conditiol'l~ 
ii {c) Statement of irn:ome (Joss) or., ffthere ls other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in s 2;10.1 .. 02 of Regulation S-X), 
ii (d) Statement of cash flows. 
jj (e) Statement Qf changes lo stockholders' or partners' or sole proprietor's equfty. 
0 (f) Statement of changes in liqbilltles subordinated to claTms of creditors. 
ii (g) Notes-to consolidated fillanclaf statements. 
ii (h) C:oml)utation -of net capttaJ .under 11 CFR 240.1Sc3-1 or 11 CFR 240.18a-1, as applitable. 
D (i) Computation of tangible net worth under17 CFR 240.1Sa-2. 
0 Ol Computation far determination of customer reserve requirements pursuant to Exhibit A to 1.7 CFR 240.15c3-3. 
Cl {k} Computation for determination of security-based swap resetve requirements pursuant to Exhibit a to 17 C!=R 240.15<!3--3 or 

Exhlbit A to 17 CFR 240.18a4, as applicable. 
D (I) eomputatlon for Determination of MB Requirements under Exhibit A to § 240.1Sc3-3, 
0 (m) loformatlon relat1og to po$sesston or control requfrements for cqstQm~rs under 17 CFR 240,1Sc3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.1Sc3-3(p){2) or 17 CFR 240.isa-4, as applicable. 
0 (o) Reconciliations, lncludingapproprJate explanations, ofthefOCUSReport With computation of net.cap1ta1 ortangjbfe net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applfcable, and the reserve requirements under 17 
CFR 240.15c3-S or 17 CFR 240.18a-4, as applicable, if material differences ex1st, or a statement that no material differences 
exist. 

D {p) Summary of finar1cial data for subsfdiarles not consolidated in the statement offtnancfal condition. 
ii (q) Oalb or affirmation th accordance with l7 CFR 240,17a-s, 17 CFR 240,17a-12, or 17 CFR 240.18a-71 as applicable. 
0 {r) .Compllante repprt Jn ilccor.dance with 17 Cf.R l40,17a-s or 11 CFB 240,1.Sa-7, ,as appJt"abJe. 
ii {s) Exemption report in accordance with 17 CFR 240,17a-5 or 17 CFR 240.18<1-7, as applicabre. 
0 (t) independent public accountant's report based on an examination ofthe statement of financ:lal condition. 
D (u) lndependentpubHc accountant's report based on an.examlnatfon of the financial report .or financial statements under 17 

CFR 240,17a-S, 17 CFR 240.1-Sa-7, or 17 CFR 240.17a-121 as.applicable. 
0 (v} Independent public accountant's report based on an examination of certain statements rn the compliance report under 17 

CfB 240,,.17a-5 or 17 CFR 240.18a~ 7~ :as appUc~bJ!:!. 
!8 (wJ 1ndepe11dent public accountant's report based on a review bf the exemption report urtder17 CFR 240.17~-s or 17 

CFR 240.18a··7) as applicable, 
CJ M SuppJ~meo_tal r~por1$ Ql'.I appJyJng ag_ree$i-uppn p19cedore:;, in ,;;ccp.rpaJH:e with 17 CF.R 240,1Sc.3-1e ~r 17 CfR 240~17a~12, 

as applicable. 
Q (y} Report describing any matertal tnadequacies found to exist or found to have existed sltn::e the date of the previous audit, or 

a statement that no material inadequacies exfst, under 17 CFR 240,17a-12(k). 
0 (z) Other: _________________________________ _ 

**io request c:onfidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}{3} or 1.7 CFR 240.1Ba-7(d){2}, as 
applicable. 
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REPORT OP INDEPENDJ:NTREGISTJ:RED PUBLIC ACCOUNTING FIQM 

To the Shareholder 
of WESTMINSTER INVESTMENT GROUP, INC. 

Opinto:non the Financial Statements 

We have audited the accompanying statement offlnancial condition of WESfMtNSTSR INVl:STMENT GROUP" INC., 
as of December 311 2024, and the related statements oflncome, changes in stockholder's equity, al'ld cash 11ows for 
the year end~d December 31, 2024 and the related notes (collectively referred to as the ''financial statements"). tn 
our oplhfOn, the financial statements present fairly, In all material respects, the ffnanclal positl!;>n of WEST.MINSTER 
INVESTMENT GROUP, INC. as-of December 31, 2024, and the results of its opet"iitlons and its cash flows for tl)e year 
ended December 31, 2024 In conformjty with accounting principles generally accepted fn the United States of 
America, 

Basidor Opipion 

These financial statemeilts are the responslbilrty of WESTMINSTER INVESTMl:Nt -GROUP, INC.'s management. Our 
responsibility Is to ~press an opinlon on Wl:STMf NSTER INVESTMENT GROUP, INC/s flnanclal statements based on 
our audit. We are a public accountlngffrm registered with the PubllC"Company Accounting Oversight Board (United 
States} (PCAOB} and are required to be independent With respect to WESTMINSTER INVESTMENT GROUP~ INC, in 
accor.dance with the \J.S. federal securities laws and the appllcabte rules: and reijulatlons of the Securities and 
Exchange Commission and the PCAOB. 

We conducted our atJdit in accordance with the st~ndards.of the PCAOB, Those standards require that we pfao and 
perform the audit to obtaf n reasonabf e assuram:e about whether the ff nancfal statements are free of materla( 
misstatement, whether due fo error or fraud. Our audit io~luded performing procedur.e~ to assess the risks of 
material misstatement of the financial statements, whether due to error or fraud, and performins procedures that 
respond to those risks. Such procedutes lnduded examlnihl:J, on a test basis, evidence regarding the amounts and 
disclosure$ in the financial statements. our audit also Jn1:luded evaluating the accounting t:>rinciples used and 
$ignlftcant estimates rnade by managen:tent1 as well as evaluating the overaO presentation of the financial 
statements. We believe that our audit provides~ re~sonable basts for our opinion. 

St.1pplemeJ1tai In.formation 

ihe computation of net ~pita!, computation of basic net capital requlretne!'lts, and computation- of aggregate 
indebtedness, underRtde 15c3-1 of the Seeurities and E)(change commission has been subJectedto audit procedures 
performed in conjunction with the audit of WESTMINSTER INVESTMENT GROUP, INC.'s financial statements. The 
supplemental lnformatio11 is- the respon$lbility of WESTMINSTER INVESTMENT GROUP, INC/s management. Our 
audltpr.ocedure$ Included determrningwhetherthe supplemental fnformation reconciles to the financial statements 
or the underlying accounting and other records, as applicable, and performing procedures to test the com~Jeteness 
and acturaey of the informatron presented fn the suppfementaf information, In forming out opinion cm the 
supptementaJ Jnformation, we evaluated whether the supplemental Jnformation¥ including lts form and content, is 
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the computation of net capital, computation of 
basJe net capital r~qolrements, and computation of aggregate ifidijbtedness pursuant to Rule 15¢3~1 of the Seeurit,es 
and Exchange C-ommisslon Is fairly stated~ in all matedal respects, In relation to the financial statements-.asa whole. 

We have served as WESTMINSTER INVESTMENT GROUP, INC.'s auditor since 2015. 
l.andenberg. Pennsyf vanra 
May 14, 2025 

P.O, Box 114 • Landenberg • Pennsylvania • 19.350-0114 

Phone; Eil0-713-8208 • www.rwgroupllc.com 



WESTMINSTER1NVESTMENT GROUP, JNC. 
STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2024 

Cash and cash equivalents 
Accounts Receivable 

Total Assets 

ASSETS 

LIABlLITIES AND STOCKHOLDERS' EQUITY 

LIABILITIES 
Liabilities 

) 

STOCKHOLDERS'EQUITY 

Common Stock, without par value; 1,000,000 shares authorized, 
One share issued and outstanding 

Retained Earnings 
Net Income 

Total Stockholders' Equity 

Total Liabilities and Stockholders' Equity 

Se~ accompanying Notes to Financial Statements 

$ 20~071 
4.,341 

$24,412 

$11,592 

3,000 
10,799 

.. 979 

$12,820 

$~4{112 



WESTMINSTER INVESTMENT GROUP, INC. 
STATEMENT OF INCOME 

FO.ll THE YEAR ENDED DECEMBER 31, 2024 

REVENUES 
Cotnmissions from Sales of Mutual Funds 
Other Income 

Total Revenues 

EXPENSES 
Commissions 
Legal and Accounting 
L,icensing, Filitig Fees, and Memberships 
Other Operating Expenses 

Total Expenses 

Income/(L<1ss} before Provision fot Income Taxes 

Provision for Income Tax 

:N'etlncome/(.Loss) 

See accompanying Notes to Financial Statements 

$99,280 
261 

$99,541 

$84,281 
12,900 

3255 
84 

$100,520 

-979 

$ .. 979 



WESTMINSTERlNVESTMENT GROUP, INC. 
STATE1\il£N'I' OF CHANGES IN STOCKHOLDERS' EQUITY 

FOR THE YEAR ENDED llECEl\lBER 31, 2024 

Common Retained 
Stock Earnings 

' 
BalanceatDecem.ber31, 2023 $3,000 $10,799 

Net Income/(Loss} $ ,. ~979 

Balance at December 31,2024 $3.000 $.9.,8.20... 

See accompanying Notes to Financial Statements 

Tom! 

$13,799 

-979 

m~ 



WESTMJNSTlERJNv.ESTMENT GROUP, INC. , 
STATEMENT OF CASH FLOWS 

roB. TiiE YEAA ENDED DECEMBER 31, 2024 

CA.SH JFLOWS FROM ()l>ERATlNG ACTWl1'J1ES 
Net Incom~/{Lo$s) 
Changes in Assets And Lia.blllties! 
Accourtts Receivable 
Accounts Pay.able 

Net Cash Provided by Operating Activities 

CASH AND CASH EQfilV ALENTS 
Cash and Cash Equivalents at Beginning of Year 

Cash and Cash Equivalents at End of Year 

See accompanying Notes to Financial Statements 

$ .. 979 

1720 
419 

$322 

19,749 

$-tr--20J)71 



WESTMINSTER INVESTMENT GROUP, INC. 
'.NOTES TO FINANCIAL STATEMEN1'S 

DECEMB'F!R 31, 2024 

NOTE 1-0llGANIZATlON 
Westminster Investment Group, Inc. (the Company) is a broker-dealer registered with the 
Securities and Exchange Commission (SEC) and is a member of the Financial Industry 
Regulatory Authority (FINRA). The Company~s activities are limited to the sale of registered 
favestinent company shares and variable annuity insurance contracts. 

NOTlt 2-SIGNlFlCANT ACCOUNTING POLICIES 
The Company uses the ~cruat basis of accounting. Its accounting and xeporting policies are in 
accordance with.generally accepted accounting principles and conform to the general practices 
within the brokerage industry. The company adopted ttccounting standard Ase 606t which did 
not have a material impact on the company. The Company is engaged in a single line of business 
as a securities broker-dealer, which is comprised of mutual :funtls and variable annuities. The 
Company has jdenti.fied its P,resident as the chief operating decision :maker ("CODM"), wlto uses 
net income to evaluate the results ofthe business, predominantly in the-forecastin_g process., to 
manage the company. The Company's operations constitute a single operating segment and 
therefore~ a single·reportable segment, because the CODM manages the business•activities using 
information of the Company as a whole. The accounting policies used to measure the profit and 
loss of the segment are'the same as. those desc.ribed in the summ11cy of .Significant accounting 
po1icies. For both investment company shat~s and variable annuity insurance contracts, revenue 
is recogniied at the date of the trade~ For trails, both investment cpmpany shares and annuity 
insurance contracts, the revenue-is recognii.ed when, collectible on a month1y or quarterly basis, 
based on the anniversary date of the investment. Accounts receivable consists of amounts due to 
investment company shares and annuity contracts. 
As oflanuary 1} 2024, the accounts receivable .is $606-1. 

N01E3-NETCAPJTALBEQUJ:'lmMENTS 
The finn is subject to the net capital rule of the Securities and Exchange Commission. This nile 
requires that the fltmrs ratio of naggregate indebtedrtess," as defined,, to ''net capital/' as defined~ 
not exceed 15 to 1. AtDecember3112024, the finn'sratio ofaggregareindebtednesst()net 
capital was 91.04to 1~ and net capital was $8~193 as compared to the required minimum net 
capital of $S,000. 

NOTE 4-EXEMPTION '.FROM RULE 1sr., .. 3 
During 2024, the:firm limited its business activities to the purcbase, sale and redemption of shares 
of regi$fef¢d ittv~stttt.ettt cotttpatties, Secutiti¢$ of cust6ti1ers were ttot accepted fot safektepittg. 
The company d9es not routinely accept customefs funds and .any funds sent to the company, 
which consisted solely of checks payable to registered investment companies~ were promptly 
remitted. The ¢ompany is therefore exempt ftt>m the customer reserve requirements of SEC rule 
1 Scj-j under section (k){1 ). 

NOTE 5-CASBEQUIV ALENTS 
The Company considers investments in liquid debt iffstrUi'fients with original maturity dates of 
less than three montJts as cash equi-valents fot pµrposes of the Statement of Cash Flows. 



WESTMINSTER INVESTMENT GROUP, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

NOTE 6 ·lNCO~ l'AXES 
The Company has elected to file income tax. returns as a subchapter S Corporation as defined in 
t'he lnt~mal R~venue Code-. Generally, ans Corporati6n ls not subject to income taXeS buttttther, 
items of income, loss, deduction and c,redit pl\SS thr-0ogh to stockholders in determining-their 
individul11 income tax liability. The Company complies with Financfa1 Accounting Standards 
Board (FASB)Accounting Standards Codification (ASC) 740~ mcome Taxes which t'equites an 
asset and liability approach to financial accounting and reporting for income taxes. Deferred 
income tax as.sets and liabilities are computed for differences between the financial statement and 
tax basis of assets and liabilities that will result in taxable or <4,ductible <lffl()Unts in -the future 
based on the enacted tax Jaws and rates applicable to the periods in which the differen~es are 
expected to affect1axable income. Valuation allowances are-established, when 
necessruy, to reduce: the' deferred fucome tax assets to the amount expected to be realize AS'C 740 
provides guidartce for how uncertain tax positions should be recognized, measured, presented and 
disclosed in the financial statements. ASC 740 requires the evaluation of tax 
positions taken or expected to beiaken inihe course of.prepmingtbe Company's tax.returns to 
determine whetherthe tax. positions ~ "more--likely-tb,Qn .. not'' of being sustained by the 
applicable tax authority. Tax positions not d~emed to meet the more-likely-than-not threshold 
would be recorded as ~ benefit or ~xpense in thtr current yeat 

NOTE7-USE0fEST1MATES 
The preparation of financial statements in conformity with accounting _principles generally 
accepted Jn tbe United States of America requires mrutagentent to mal<e estimates and 
assumptions. This will affect the reported amounts of assets and liabilities, disclosure of 
contingent assets and liabilities at the dat~ of tbe financial statements, and reported amounts of 
revenue and eipenses duringthe r~portecJ period. Actual results could differ from these estimates. 

NOTE 8• SUBSEQUENT EVENTS 
Management has evaluated. subsequent events through May 14, 2()25 date. on which the financial 
statements were-a,vailabfe to be issued. No events have occurred since the balance sheet date that 
would have material impact on the financial $ltemet1ts~ 



WESTMINSTERINVESTMENT GROUP, INC. 

Total Stockholders• Equity 
Deductions and/oi: CbargeS 

Non-Allowable Assets 
Ac<:ounts ReceJVable 

. Other Deductions/Charges 

Net Capital 

AT DECEMBER31t 2024 

COMPUTATION OF NET CAPIT,AL 

SCBEDULEl 

$ 12,'820 

-433 

SCHEDULED 

COMPUTATION OF:BASIC NET CA'.PITALREQUJREMENTS 

Minimum Net Capital Required 

Minimum Dollar Net Capital 'Requirement 

Net Capital Requirement$ 

Excess Net Capital 

Excess Net Capital at 10% of A.I. or 
120% of Minimum Dollar Net Capital Req11irement 

Percentage of Aggr.egate Indebtedness to Net Capital 

Percentage ofDebt to Debt-Equity Computed 
lnAccordancewithRule 15c3 .. l(d) 

COMPUTATION OF AGGREGATE INDEBTEDNESS 

Total Aggregate Indebtedness Liabilities 

Percen'tage of Aggregate-Indebtedness to Net Capital 

$ ,TJ;J, 

$ S,OQO 

t $&0.{! 

;s 1,m 

$~ 

93.58~ 

$ 11.sn 
93.58~ 

SCB,EDULEW 
RECONCILIAtlONWITH COMPANY'S COMPUTATION 

UNDER RULE 15-c3-l 

There were no differences in the computation-Of net capital between this report and the @rresponding 
computation prepared by the Company for inclusion in its unaudited Part U Focus Report as of 
December 31t 2024. 



EXEMPTION REPORT 

December 31, 2-024 

To the best of our knowledge and belief, Westminster {nvestment Group, Inc.is exempt from the 
provisions of Rule 15c3-3(k)(1) because it meets the conditions setforth in paragraph (k) of Rule 15c3-3 
pursuant to subparagraph 15c3-3(k)(1 )~ The company met the exemption provision jn paragraph (k)(1} 
of Rule 15G3-3 from the period January 1, 2024 through December 31, 2024 without exception. 

Very truly yours, 



'REJ>ORT OF INDEPENDENT ftEGlStERt:D PUllUC ACCOUN.TlNG t=IRM. 

To the Shareholder 
of WES1MINSTER INVES.TMl:NT GROUI\ INC. 

We have reviewed management's .statements.,. included In the accompanying Rule 17a-5(d)(4), in which (1) WJ:STMINStfR 
INVESTMENT G80UP, JNC. {the company) identified the following provisions of 17 C.F.R. §15c3.-S(k} under which 
WESTMfNSl'ER INVSStMENi GROUP, TNC. claimed an exemption under 1iC.F.R §240,15c3-3: (1) (the "exemptron provision") 
and (2) WESTMINSTER INVESTMENT GROUP, INC. stated that WESTMINSTER INVESTMENT GROUP, INC. met the ldentified 
exemption j:lrovisions throughout the most recent fiscal year without e>Cceptlon. WESTMINSTE~ INVESTMENT G~OUP, tNC.'s 
management ls responsible for compfJc1nc~ With th~ exemption provisions and 1ts statements, 

our review was conducted in accordance with the standards of the. Public Company Accounting Oversight Board (United 
States) .:1nd, actordil'lgly; lnclu.ded h1quirles ahd other required procedures to obt~ln evidence about WE$TMINSTER 
INVESTMENT GROUP, INC.'s compliance with the exemption provisions • .A review is substantially Jess in scope than an 
examim1tion; the objective of wblcf) Js the expression of i:ln opinion on m,mi3gement1? statements. Accordingly, we do not 
express such an opJnion. 

'Based on our rev,ewt we are hot aware of any material modifications that should be made to management•s statements 
referred to above for them to be fairly stated, ln aU material respec:ts, based on the provisions set forth ln pa1qgraph (k)(l) of 
Rule 1Sca·9 under the Securities Exchange Act of 1934. 

Landenberg, Pennsylvania 

May 14, 2025 

P.O. Box 114 • ~andenberg • Pennsylvanta • 19350-0114 

Phone~ 610~713·8208 • www.rwgroupOc.CQm 


