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OATH OR AFFIRMATION

I, Dawn Haye , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Glaucon Capital Partners, L.L.C. , as of
12/31 _ ,2024 , istrue and correct. | further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer. by,
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P i MYCOMMISSION § I Title:
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0N NUMBER

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

{k} Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17

CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

N 000 COOENONMN NOMm

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

B (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

3 (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

B (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

[0 (t) Independent public accountant’s report based on an examination of the statement of financial condition.

= (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

O (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

= (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

0 (2) other:

¥¥To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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; Citrin Cooperman & Company, LLP
CITRINCOOPERMAN® Certificd Public Accountants
100 Jedicho Quadrangle, Suite 342
Jericho, NY 11753

T 516.931.3100 F 516.931.0034
citrincooperman.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
Glaucon Capital Partners, L.L.C.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Glaucon Capital Partners,
L.L.C. as of December 31, 2024, and the related statements of operations, changes in membets' equity,
and cash flows for the year then ended, and the related notes (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the
financial position of Glaucon Capital Partners, L.L.C. as of December 31, 2024, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Glaucon Capital Partners, L.L.C.'s management.
Our tesponsibility is to express an opinion on Glaucon Capital Partners, L.L.C.'s financial statements
based on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) ("PCAOB") and are required to be independent with respect to
Glaucon Capital Partners, L.L.C. in accordance with the U.S. federal securities laws and the applicable
tules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements
ate free of material misstatement, whether due to error or fraud. Our audit included performing
procedures to assess the risks of material misstatement of the financial statements, whether due to error
or fraud, and petrforming procedures that respond to those risks. Such procedures included examining,
on 2 test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by management,
as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

"Citrin Coopermman” is the brand under which Citdn Cooperman & Compn.ny, LLP, a ficensed mdcpcndcnt CPA firm, and Citrin Cooperman Advisors LLC serve clients’
business needs. The two firms opcrate as separate legal entitics in an al e practice structure, ‘The entities of Citrin Coopcrman & Company, LLP and Citsin Cooperman
Advisars L1C are independent member frms of the Moore North America, Inc. (MNA) Association, which s itsclf a regional member of Moore Global Network Limited
(MGNL). All the fiems associated with MNA are independently owned and managed cntities. ‘Their membership in, or association with, MNA should not be construed as
constituting or implying any partnership between them.




Q Citein Cooperman & Company, LLP

CITRINCOOPERMAN®

Auditor's Report on Supplemental Information

The supplemental information contained in Schedules I, II and III has been subjected to audit
ptocedures performed in conjunction with the audit of Glaucon Capital Partners, L.L.C.'s financial
statements. ‘The supplemental information is the responsibility of Glaucon Capital Partners, L.L.C.'s
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
petforming procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with
17 CF.R. §240.17a-5. In our opinion, the supplemental information contained in Schedules I, IT and
IIT is fairly stated, in all material respects, in relation to the financial statements as a whole.

Lz W{/%»&

We have served as Glaucon Capital Partners, L.L.C.’s auditor since 2019.
Jeticho, New York
February 25, 2025



GLAUCON CAPITAL PARTNERS, L.L.C.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2024

ASSETS:

Cash
Accounts receivable
Prepaid expenses

Total assets

LIABILITIES:

Accounts payable and accrued expenses

MEMBERS' EQUITY:
TOTAL LIABILITIES AND MEMBERS' EQUITY

$ 143,768
6,351
8.662
$ 158781
$ 90,323
68.458
$ 158781

The accompanying notes are an integral part of these financial statements.
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GLAUCON CAPITAL PARTNERS, L.L.C.
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2024

REVENUES:

Transaction fees
Retainer fees

Total revenues

EXPENSES:

Registered representatives
Professional fees

Travel and entertainment
Regulatory fees and other
State franchise and other taxes
Other expenses

Total expenses

NET INCOME

$ 2,854,707
10.000

2,864,707

553,250
67,793
65,697
20,086

3,291
10,707

720,825

$ 2,143 882

The accompanying notes are an integral part of these financial statements.



GLAUCON CAPITAL PARTNERS, L.L.C.
STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2024

BALANCE, BEGINNING OF YEAR $ 50,576
Net income 2,143,882
Member distributions (2,126,000)

BALANCE, END OF YEAR $ 68,458

The accompanying notes are an integral part of these financial statements.
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GLAUCON CAPITAL PARTNERS, L.L.C.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income 3 2,143,882
Adjustments to reconcile net income to net
cash provided by operating activities:
Changes in operating assets and liabilities:

Decrease in accounts receivable 1,680
Decrease in prepaid expenses 158
Increase in accounts payable and accrued expenses 70,368
Total adjustments 72,206

Net cash provided by operating activities 2,216,088

CASHFLOWS FROM FINANCING ACTIVITIES:

Distributions to members (2,126,000)
Net cash (used in) financing activities (2,126,000)
NET INCREASE IN CASH 90,088
Cash at beginning of year 53,680
CASH AT END OF YEAR $ __ 143,768

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Taxes paid $ 300

The accompanying notes are an integral part of these financial statements.
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GLAUCON CAPITAL PARTNERS, L.L.C.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

NATURE OF BUSINESS

Glaucon Capital Partners, L.L.C. (the "Company") is a Delaware limited liability
company formed in December 1999 for the purpose of conducting business as a
broker/dealer in securities. The Company is registered with the Securities and Exchange
Commission and is a member of the Financial Industry Regulatory Authority. The
Company's primary activities include acting as a private placement agent for entities
raising capital in the private debt and/or equity markets and assisting owners of entities
in change-of-control or minority interest transactions. The Company enters into
engagement letters with its clients, which describe the services to be performed.

BASIS OF ACCOUNTING

The Company’s financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

CASH AND CASH EQUIVALENTS

The Company considers all highly liquid investments purchased with an initial maturity
of three months or less to be cash equivalents.

ACCOUNTS RECEIVABLE AND ALLOWANCE FOR CREDIT LOSSES

The Company extends unsecured credit in the normal course of business to its clients. The
Company recognizes an allowance for credit losses in accordance with Accounting Standards
Codification Topic 326, Financial Instruments - Credit Losses (“ASC Topic 326”). The
allowance for credit losses impacts the impairment model for certain financial assets by
requiring a current expected credit loss (“CECL”) methodology to estimate expected credit
losses over the entire life of the financial asset. Under ASC 326, the Company could
determine there are no expected credit losses in certain circumstances (e.g. based on the
credit quality of the client). The Company determined that its accounts receivable was the
only item in the scope of the guidance. In consideration of the historical loss-rate of zero
since inception for these asset classes, while considering other current and future economic
conditions, the Company assessed the risk of default from these counterparties to be virtually
non-existent and considers any resultant allowance to be not material to the users of these
financials statements. The Company will continue to evaluate the appropriateness of a credit
loss allowance on these financial assets receivable as facts and circumstances evolve.

REVENUE RECOGNITION

Revenues from contracts with customers comprise investment banking retainer and
transaction fees. Such fees are recognized at the point in time when the Company’s
performance under the terms of the contractual arrangement is completed, which, for
transaction fees, is typically at the close of a transaction. Reimbursed costs related to
these transactions are not recorded as revenues or expenses. However, advisory fees for
certain contracts are recognized over time as obligations are simultaneously provided by
the Company and consumed by the customer as services are provided.

7



GLAUCON CAPITAL PARTNERS, L.L.C.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

The Company identifies the specific performance obligation associated with the contract
with the customer and determines when the specific performance obligation has been
satisfied, based on achievement of milestones and/or a time elapsed measure of progress.
In certain transactions, the performance obligation is considered satisfied at a point in
time in the future and the Company defers revenue on the balance sheet that will be
recognized upon completion of the performance obligation.

INCOME TAXES

The Company is organized pursuant to state law as a Limited Liability Company. The
owners of the Company are taxed on their proportionate share of the Company's taxable
income. Accordingly, no provision has been made for federal income taxes. Certain
states in which the Company does business require Limited Liability Companies to pay
franchise and other business taxes. Such taxes are included in these financial statements.

The Company will record a liability for uncertain tax positions when it is more likely
than not that a tax position would not be sustained if examined by the taxing authority.
The Company continually evaluates expiring statutes of limitations, audits, proposed
settlements, changes in tax laws and new authoritative rulings.

The Company's evaluation on December 31, 2024 revealed no uncertain tax positions
that would have a material impact on the financial statements. The 2021 through 2024
tax years remain subject to examination by the IRS and certain states. The Company
does not believe that any reasonably possible changes will occur within the next twelve
months that will have a material impact on the financial statements.

USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that may affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

CONCENTRATIONS OF CREDIT RISK

Concentrations of credit risk consist of cash maintained in banks and accounts
receivable. The Company maintains cash with a quality financial institution. At times,
such cash balances may be in excess of the insured limits. The Company has not
experienced any losses in such accounts and does not believe it is exposed to any
significant credit risk on its cash. Management believes that its engagement acceptance,
billing, and collection policies are adequate to minimize potential credit risk on
accounts receivable.



GLAUCON CAPITAL PARTNERS, L.L.C.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

SEGMENT REPORTING

The Company follows FASB ASC 280, Segment Reporting. The Company has a single
reportable segment. The Company is registered with the Securities and Exchange
Commission and is a member of the Financial Industry Regulatory Authority. The
Company's primary activities include acting as a private placement agent for entities
raising capital in the private debt and/or equity markets and assisting owners of entities
in change-of-control or minority interest transactions. The Company’s two members
are identified as the chief operating decision makers (“CODMSs”) who use net income to
evaluate the results of the business, predominantly in the forecasting process, to manage
the Company. Additionally, the CODMs use excess net capital (see Note 2), which is
not a measure of profit and loss, to make operational decisions while maintaining
capital adequacy, such as whether to reinvest profits or pay distributions. The
Company’s operations constitute a single operating segment because the CODMs
manage the business activities using information of the Company as a whole. The
Company performs its services pursuant to contracts with similar terms. The accounting
policies of the segment are the same as those described in the summary of significant
accounting policies. All expenses are associated with the Company’s operations. Other
expenses primarily include bank service charges, internet expenses and office expenses. All
assets are devoted to the business of the segment. Total revenues and expenses of the
segment are presented on the statement of operations.

NET CAPITALREQUIREMENTS

The Company is subject to the Securities and Exchange Commission uniform net capital
rule (Rule 15¢3-1), which requires the maintenance of a minimum amount of net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1. At December 31, 2024, the Company had net capital of $53,445,
which was $47,423 in excess of its required net capital of $6,022. The Company's net
capital ratio was 1.69 to 1.

TRANSACTIONS WITH RELATED PARTY

The Company is 50% owned by Glaucon Capital, L.L.C., which is controlled by an
individual. This individual’s spouse owns a non-controlling interest in Glaucon Capital,
L.L.C. and receives a fee from the Company from time to time for services rendered.
For the year ended December 31, 2024, the individual holding the controlling interest in
Glaucon Capital, L.L.C. and the spouse received $226,250 and $30,000, respectively,
from the Company for services rendered during the year ended December 31, 2024.

CONCENTRATIONS

The Company receives the majority of its revenues by providing specialized investment
banking services to a limited number of clients. For 2024, revenues generated from its
top two clients represented 86% of the Company's total revenues.

SUBORDINATED LIABILITIES

There were no liabilities that were subordinated to the claims of general creditors at December



GLAUCON CAPITAL PARTNERS, L.L.C.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

31, 2024.

6. MEMBERS’ EQUITY

The management, control and direction of the Company and its operations, business and
affairs are vested exclusively with its members pursuant to its Membership agreement.
Additional capital contributions and distributions are made at the discretion of the members.
Income and losses are allocated to the members in proportion to their respective sharing
ratios. To the extent required by law, Limited Liability Company members shall not be
personally liable for obligations of the Company.

7. RISKS AND UNCERTAINTIES

There are various direct and indirect risks that could impact the Company, such as an increase
in interest rates, inflationary pressures, geopolitical situations, supply chain disruptions, and
more. It is not possible to predict the effects these will have on longer-term industrial output,
potential changes in supply and demand, and its impact on the Company’s liquidity, credit,
customers, vendors, and counter-parties. To help minimize the uncertainty of these items,
management continues to explore how to best operate in this environment.

8. SUBSEQUENT EVENTS

The Company evaluated events or transactions occurring after December 31, 2024, the
balance sheet date, through February 25, 2025, the date the financial statements were
issued, and determined that there have been no events or transactions that would impact
the financial statements for the year ended December 31, 2024.

10
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GLAUCON CAPITAL PARTNERS, L.L.C.
SCHEDULE I - COMPUTATION OF NET CAPITAL UNDER RULE
15¢3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2024
Members' equity $ 68,458
Deduct members’ equity not
allowable for net capital -
Total members’ equity qualified for
net capital 68,458
Add:
Subordinated borrowings allowable in
computation of net capital -
Deductions and/or charges:
Non-allowable assets:
Prepaid expenses 8,662
Accounts receivable 6,351
Total non-allowable assets 15.013
Net capital total before haircuts 53.445
Haircuts on securities -
Net capital $__ 53445
Aggregate indebtedness
Items included in the statement of financial condition:
Accounts and other payable and accrued expenses $ __90,323
Total aggregate indebtedness $ 90323
Computation of basic capital requirement:
Minimum net capital required (6-2/3% of aggregate
indebtedness) $ 6,022
Minimum dollar amount 5,000
Amount required $ 6,022
Excess net capital $ _47423
Aggregate indebtedness to net capital . 1.69:1

There is no difference between the above computation and the Company's corresponding unaudited
Part II of Form X-17 A-5 as of December 31, 2024.

11



GLAUCON CAPITAL PARTNERS, L.L.C.

SCHEDULE II - COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER SEC RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE
COMMISSION
FOR THE YEAR ENDED DECEMBER 31, 2024

The Company limits its business activities pursuant to Footnote 74 to SEC Release 34-70073, and
as discussed in Q&A 8 of the related FAQ issued by SEC staff. Accordingly, there are no items to
report under the requirements of this Rule.

12



GLAUCON CAPITAL PARTNERS, L.L.C.

SCHEDULE III - INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER SEC RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE
COMMISSION
FOR THE YEAR ENDED DECEMBER 31, 2024

The Company limits its business activities pursuant to Footnote 74 to SEC Release 34-70073, and
as discussed in Q&A 8 of the related FAQ issued by SEC staff. Accordingly, there are no items to
report under the requirements of this Rule.

13



Q Citrin Cooperman & Company, LLP

CITRINCOORPERMAN® Certified Public Accountants

100 Jericho Quadrangle, Suite 342
Jericho, NY 11753

T 516.931.3100 F 516.931.0034
citrincooperman.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Glaucon Capital Pattners, L.L.C.

We have reviewed management's statements, included in the accompanying Rule 15¢3-3 Exemption
Report pursuant to SEC Rule 172-5, in which (1) Glaucon Capital Partners, L.L.C. did not claim an
exemption under paragraph (k) of 17 C.F.R. §240.15c3-3, and (2) Glaucon Capital Partners, LL.C. is
filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 CF.R. § 240.17a-5 because Glaucon Capital Partners, L.L.C. limits its business
activities primarily to (a) acting as a private placement agent for entities raising capital in the private
debt and/or equity markets; and (b) assisting owners of entities in change-of-control or minotity
interest transactions. In addition, Glaucon Capital Partners, L.L.C. did not directly or indirectly receive,
hold, or otherwise owe funds or securities for or to customers, other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) ot (b)(2) of Rule
15¢2-4 and/or funds received and promptly transmitted for effecting transactions via subsctiptions on
a subscription way basis where the funds are payable to the issuer or its agent and not to Glaucon
Capital Partners, L.L.C,; did not carry accounts of or for customers; and did not carry PAB accounts (as
defined in Rule 15¢3-3) throughout the most recent fiscal year without exception.

Glaucon Capital Partners, L.L.C.'s management is responsible for compliance with the provisions
contemplated by Footnote 74 of SEC Release No. 34-70073 adopting amendments to 17 CFR §
240.172-5 and related SEC Staff Frequently Asked Questions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Glaucon Capital Partners, L.L.C.'s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

"Citrin Coopemman” is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC serve clients’
business needs. The two firms operate as separate legal entities in an alternative practice structute. The entities of Citrin Cooperman & Company, LLP and Cittin Cooperman
Advisors LLC arc indcpendent member firms of the Moore North America, Inc. (MNA) Assodiation, which is itsclf a regional member of Moore Global Network Limited
(MGNL). All the firms associated with MNA are independently owned and managed entities. “Their membership in, or association with, MNA should not be construed as

constituting or implying any partnership between them.



Q Citrin Cooperman & Company, LLP

CITRINCOOPERMAN*

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be faitly stated, in all material respects, based
upon Glaucon Capital Partners, L.L.C.'s business activities contemplated by Footnote 74 of the SEC
Release No. 34-70073 adopting amendments to 17 C.E.R. § 240.172-5, and related SEC Staff
Frequently Asked Questions.

i Ut g 128

Jeticho, New York
February 25, 2025

"Citdin Cooperman” is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC serve clients’
business needs. The two firms operate as scparate legal entitics in an alternative practice structure. The entities of Citrin Cooperman & Company, LLP and Citrin Coopesman
Advisors LLC are independent member firms of the Moore North Amerca, Inc, (MNA) Association, which is itself a regional member of Moote Global Network Limited
(MGNL). All the firms assodated with MNA are independently owned and managed entities, ‘Their membership in, or association with, MNA should not be construed as
constituting or implying any partnership between them.
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GLAUCON CAPITAL PARTNERS, L.L.C.

MANAGEMENT’S EXEMPTION REPORT

Glaucon Capital Partners, L.L.C. (“the Company™) is a registered broker-dealer subject to
rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
§240.17a-5, “Reports to be made by certain brokers and dealers™). This Exemption
Report was prepared as required by 17 C.F.R. §240.17a-5(d) (1) and (4). To the best of
its knowledge and belief, the Company states the following:

L.

The Company does not claim an exemption under paragraph (k) of 17 C.F.R.
§240.15¢3-3, and

The Company is also filing this Exemption Report because the Company’s other
business activities relying on Footnote 74 of the SEC release No. 34-70073
adopting amendments to 17 C.F.R. §240.17a-5 because it limited its business
activities primarily to: (a) acting as a private placement agent for entities raising
capital in the private debt and/or equity markets; and (b) assisting owners of
entities in change-of-control or minority interest transactions; and the Company
(1) did not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers; (2) did not carry accounts of or for customers; and
(3) did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most
recent fiscal year without exception.

Glaucon Capital Partners, L.L.C.

I, Dawn D. Haye, swear that, to the best of my knowledge and belief, this Exemption
Reporh is true and coytect.

U —

Member

February 25, 2025



