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A. REGISTRANT IDENTIFICATION 

NAME OF FIRM: BLAKESLEE AND BLAKESLEE INC. 

TYPE OF REGISTRANT (check all applicable boxes): 

C!:I Broker-dealer □ Security-based swap dealer 
D Check here if respondent is also an OTC derivatives dealer 

□ Major security-based swap participant 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

1101 MARSH STREET 
(No. and Street) 

SAN LUIS OBISPO CA 93041 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Sam N. Blakeslee 805-543-4366 
(Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

DCPA 
(Name - if individual, state last, first, and middle name) 

2121 Avenue of the Stars #800 Century City California 90067 
(Address) (City) (State) (Zip Code) 

9/15/2020 6567 Ir• of Reglmatloa with PCAOBJ(lf applicable) 
FOR OFFICIAL USE ONLY 

(PCAOB Regl,tratloa N,mb", If applicable] I 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(l)(ii), if applicable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 
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OATH OR AFFIRMATION 

I, Sam N. Blakeslee swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of BLAKESLEE AND BLAKESLEE INC. as of 

12/31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

~ ft ~ C ft C :EL:D:T. rOH~r P f 
~ ~ Notary Public • California f 
i ~ ◄ San Luis Obispo County f 

~~..,_3'21,,cw..,., Commission 112491838 -
My Comm. Expires Jun 2, 2028 

Notary Public ...,,.~ 

This filing** contains (check all applicable boxes): 
l!iiiil (a) Statement of financial condition. 

□ (b) Notes to consolidated statement of financial condition. 

Title: 

l!iiiil (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-Xl. 

l!iiiil (d) Statement of cash flows. 

l!iiiil (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

□ (fl Statement of changes in liabilities subordinated to claims of creditors. 
l!iiiil (g) Notes to consolidated financial statements. 
l!iiiil (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-l, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

l!iiiil U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (kl Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

l!iiiil (m) Information relating to possession or CO!)trol requirements for customers under 17 CFR 240.15c3-3. 

□ (n) information relating to possession or co~trol requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

l!!!I (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-l, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

□ (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

l!iiiil (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

□ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
l!iiiil (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition. 
l!iiiil (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
□ (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
l!iiiil (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
1!iiii1 (z) Other: _S_IP_C_R_e_p_ort _____________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3} or 17 CFR 240.18a-7(d)(2), as 
applicable. 



ACKNOWLEDGMENT 

A notary public or other officer completing this 
certificate verifies only the identity of the individual 
who signed the document to which this certificate is 
attached, and not the truthfulness, accuracy, or 
validity of that document. 

State of California 
County of s$o.o, Lu.rs Ob'S~o 

before me, ~\~ -C (?NAA, JJ~ ~\t:ii'V 
(insert name and title of the officer) 

personally appeared ~~V'f\u.t. \ ~lC\.~~ 
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are 
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in 
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the 
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument. 

I certify under PENAL TY OF PERJURY under the laws of the State of California that the foregoing 
paragraph is true and correct. 

WITNESS my hand and official seal. MELINO#. T. CONDE 
Notary Public • California z 

• San Luis Obispo County ! 
Commission# 2-491838 

My Comm. Expires Jun 2, 2028 

{Seal) 



2121 AVE OF THE STARS #800 
CENTURY CITY, CA 90067 

DCPA 
424-253-1212 

AUOIT@DCPAPRO.COM 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To The Board of Directors and the Stockholders of Blakeslee & Blakeslee, Inc.: 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Blakeslee & Blakeslee, Inc. (the 
"Company") as of December 31, 2024, the related statements of income, changes in stockholders' equity, and 
cash flows for the year then ended, and the related notes ( collectively referred to as the "financial statements"). 
In our opinion, the financial statements present fairly, in all material respects, the financial position of the 
Company as of December 31, 2024, and the results of its operations and its cash flows for the year then ended, 
in conformity with accounting principles generally accepted in the United States. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to 
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required 
to be independent with respect to the Company in accordance with the U.S. federal securities laws and the 
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statements, whether due to error or fraud, and performing procedures 
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the 
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall presentation 
of the financial statements. We believe that our audit provides a reasonable basis for our opinion. 

Supplemental Information 

The information contained in Schedules I and II ("Supplemental Information") has been subjected to audit 
procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental 
Information is the responsibility of the Company's management. Our audit procedures included determining 
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and 
other records, as applicable, and performing procedures to test the completeness and accuracy of the 
information presented in the Supplemental Information. In forming our opinion on the Supplemental 
Information, we evaluated whether the Supplemental Information, including its form and content is presented 
in conformity with 17 C.F.R. § 240.17a-5. In our opinion, Schedules I and II are fairly stated, in all material 
respects, in relation to the financial statements taken as a whole. 

PvPA 
DCPA 
We have served as the Company's auditor since 2022. 
Century City, California 
February 20, 2025 



Cash 
Commissions receivable 
Due from affiliate 
Property and equipment, net 
Other assets 
Right of use assets 

Total assets 

Liabilities 

Blakeslee & Blakeslee, Inc. 

Statement of Financial Condition 

December 31, 2024 

Assets 

Liabilities and Stockholders' Equity 

Accounts payable and accrued expenses 
Lease payables 

Total liabilities 

Stockholders' equity 
Common stock, no par value, 200,000 shares authorized, 

68,843 shares issued and outstanding 
Retained earnings 

Total stockholders' equity 

Total liabilities and stockholders' equity 

$ 

$ 

$ 

$ 

The accompanying notes are an integral part of these financial statements. 
-1-

266,793 
3,120 

69,654 
51,978 
25,726 

254,864 

672,135 

2,127 
261,133 

263,260 

59,205 

349,670 

408,875 

672,135 



Blakeslee & Blakeslee, Inc. 
Statement of Income 

For the Year Ended December 31, 2024 

Revenues 
Commissions $ 2,529,199 
Other income 275,959 

Total revenues 2,805,158 

Expenses 
Employee compensation and benefits 696,798 
Commission expense 1,562,708 
Communications 132,072 
Occupancy and equipment rental 264,185 
Other operating expenses 139,243 

Total expenses 2,795,006 

Operating income (loss) before income tax provision 10,152 

Income tax provision 1,015 

Net income 0oss) $ 9,137 

The accompanying notes are an integral part of these financial statements. 
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Blakeslee & Blakeslee, Inc. 

Statement of Changes in Stockholders' Equity 

For the Year Ended December 31, 2024 

Balance at December 31, 2023 $ 

Net income (loss) 

Balance at December 31, 2024 $ 

Common 

Stock 

59,205 

59,205 

Retained 

Earnings 

$ 340,533 

9,137 

$ 349,670 

Total 

$ 399,738 

9,137 

$ 408,875 

The accompanying notes are an integral part of these financial statements. 
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Blakeslee & Blakeslee, Inc. 

Statement of Cash Flows 

For the Year Ended December 31, 2024 

Cash flow from operating activities: 
Net income (loss) $ 
Adjustments to reconcile net income (loss) to net 
cash provided by (used in) operating activities: 
Depreciation expense $ 6,005 
Amortization right of use assets 152,321 

(Increase) decrease in assets: 
Commissions receivable 1,100 
Due from affiliate (6,762) 

Increase (decrease) in liabilities: 
Accounts payable and accrued expenses (10,070) 
Credit card payable (2,209) 
Lease payable (159,935) 
Total adjustments 

Net cash provided by (used in) operating activities 

Cash flows from investing activities: 

Fixed asset purchases (1,010) 
Net cash provided by (used in) investing activities 

Cash flows from financing activities: 

Net increase (decrease) in cash 

Cash at beginning of year 

Cash at end of year $ 

Supplemental disclosure of cash flow information: 
Cash paid during the year for: 

Interest $ 10,584 
Income taxes $ 1,015 

Supplemental disclosure of non-cash transactions: 

The Company recognized a right of use asset and lease liability of $330,131. 

The accompanying notes are an integral part of these financial statements. 
-4-

9,137 

(19,550) 
(10,413) 

(1,010) 

(11,423) 

278,216 

266,793 



Blakeslee & Blakeslee, Inc. 

Notes to Financial Statements 

December 31, 2024 

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

General 

Blakeslee & Blakeslee, Inc. (the "Company") was incorporated in the State of California on 

March 1, 1984. The Company is a registered broker-dealer in securities under the Securities and 
Exchange Act of 1934, a member of the Financial Industry Regulatory Authority ("FINRA"), and 
the Securities Investor Protection Corporation ("SIPC"). 

The Company is engaged in business as a securities broker-dealer, that provides several classes of 
services, including mutual fund sales, and variable and fixed annuities. 

The Company transacts business with its clients in primarily San Luis Obispo and Santa Barbara 
counties. 

Summary of Significant Accounting Policies 

The presentation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenue and expenses during the 
reporting period. Actual results could differ from those estimates. 

Commissions receivables are stated at face amount with no allowance for doubtful accounts. An 
allowance for doubtful accounts is not considered necessary because probable uncollectible accounts 
are immaterial. 

Property and equipment are stated at cost. Repairs and maintenance to these assets are charged to 
expense as incurred; major improvements enhancing the function and/or useful life are capitalized. 
When items are sold or retired, the related cost and accumulated depreciation are removed from the 
accounts and any gains or losses arising from such transactions are recognized. 

- 5 -



Blakeslee & Blakeslee, Inc. 

Notes to Financial Statements 

December 31, 2024 

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(Continued) 

Revenue is measured based on a consideration specified in a contract with a customer, and 
excludes any sales incentives and amounts collected on behalf of third parties. The Company 
recognizes revenue when it satisfies a performance obligation by transferring control over a 
product or service to a customer. The Company generates its revenue from the sale of mutual 
funds, and variable and fixed contracts of insurance products in the form of commissions and 
trail commissions. Securities transactions are recorded on a trade date basis with related 
commission income and expenses also recorded on a trade date basis except for trail commissions 
which are recorded when received. This is not in accordance with US GAAP as the difference 
between US GAAP and the Company's recognition of its trail commissions is immaterial when 
compared to the financial statements taken as a whole. 

The Company accounts for its income taxes in accordance with F ASB ASC 740, Income Taxes. 
This standard requires the establishment of a deferred tax asset or liability to recognize the future 
tax effects of transactions that have not been recognized for tax purposes, including taxable and 
deductible temporary differences as well as net operating loss and tax credit carryforwards. 
Deferred tax expenses or benefits are recognized as a result of changes in the tax basis of an asset 
or liability when measured against its reported amount in the financial statements. 

Current income taxes are provided for estimated taxes payable or refundable based on tax returns. 
Deferred income taxes are recognized for the estimated future tax effects attributable to temporary 
differences in the basis of assets and liabilities for financial and tax reporting purposes. 
Measurement of current and deferred tax assets and liabilities is based on provisions of enacted 
federal and state tax laws. 

ASC 842 generally applies to leases that have a lease term greater than 12 months at lease 
commencement, or that include an option to purchase the underlying asset the Company is 
reasonably certain to exercise. The Company is a lessee in several noncancelable operating leases 
for office space subject to ASC 842, applied as set forth below. 

-6-



Blakeslee & Blakeslee, Inc. 

Notes to Financial Statements 

December 31, 2024 

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(Continued) 

The Company determines if an arrangement is a lease, or contains a lease, at inception of a contract 
and when the terms of an existing contract are changed. The Company recognizes a lease liability 
and a Right-of-use asset (RODA) at the commencement date of the lease. The lease liability is 
initially and subsequently recognized based on the present value of its future lease payments. 
Variable payments are included in the future lease payments when those variable payments depend 
on an index or a rate. The discount rate is the implicit rate if it is readily determinable or otherwise 
the Company uses its incremental borrowing rate ("IBR") at the lease's commencement date. The 
Company's IBR represents the rate of interest it would have to pay on a collateralized basis to 
borrow an amount equal to the lease payments under similar terms and in a similar economic 
environment. The RODA is subsequently measured throughout the lease term at the amount of the 
remeasured lease liability, representing the present value of the remaining lease payments; as 
adjusted for unamortized initial direct costs, prepaid or accrued lease payments; unamortized lease 
incentives received; and any impairments. Lease cost for lease payments is recognized on a 
straight-line basis over the lease term. 

The Company has evaluated events subsequent to the Statement of Financial Condition date for 
items requiring recording or disclosure in the financial statements. The evaluation was performed 
through the date the financial statements were available to be issued. Based upon this review, 
the Company has determined that there were no events which took place that would have a material 
impact on its financial statements. 

Note 2: DUE FROM AFFILIATE 

Under an expense sharing agreement, the Company is owed$ 69,654 from an affiliate, Blakeslee & 
Blakeslee Financial Advisors Inc. ("BBF AI"), for payroll and other shared administrative expenses. 
Other income includes reimbursement of$ 259,852 for 2024 shared expenses. The Company's 
majority shareholder is also the majority shareholder of BBF Al. 

Note 3: PROPERTY AND EQUIPMENT, NET 

Property and equipment are recorded net of accumulated depreciation and summarized by major 
classification as follows: 

Furniture and fixtures 

Equipment 

Leasehold improvements 

Total cost of property and equipment 

Less: accumulated depreciation 

Property and equipment, net 

$ 

$ 

Depreciation expense for the year ended December 31, 2024 was$ 6,005. 

-7-

Useful Life 

38,645 7 

89,664 

21,713 

150,022 

( 98,044) 

51,978 

5 

39 



Note 4: INCOME TAXES 

Blakeslee & Blakeslee, Inc. 

Notes to Financial Statements 

December 31, 2024 

The provision for income tax expense (benefit) is composed of the following: 

Federal 
State 

Total income tax expense (benefit) 

Current Deferred 
$ 215 $ - $ 

800 
$ 1,015 $ - $ 

Total 
215 
800 

1,015 

The Company is required to file income tax returns in both federal and state tax jurisdictions. The 
Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which 
it operates in accordance with the normal statutes of limitations in the applicable jurisdiction. For 
federal purposes, the statute of limitations is three years. Accordingly, the Company is no longer 
subject to examination of federal returns filed more than three years prior to the date of these 
financial statements. The statute of limitations for state purposes is generally three years but may 
exceed this limitation depending upon the jurisdiction involved. Returns that were filed within the 
applicable statute remain subject to examination. As of December 31, 2024, the IRS has not 
proposed any adjustment to the Company's tax position. 

Deferred taxes are also the result of timing differences arising from different methods of 
depreciation used for income tax accounting and accounting principles generally accepted in the 
United States of America. A 100% valuation allowance has been applied against this asset since 
management cannot determine if it is more likely than not that the entire asset will be realized. 

Note 5: RETIREMENT PLAN 

The Company maintains a SIMPLE IRA Plan (the "Plan") covering all its eligible employees. 
The Plan is discretionary, and continuance of the plan is at the sole election of the Company. Under 
the terms of the plan, all employees, 21 years of age or older, are eligible to participate in the Plan. 
The Company recorded a $10,706 contribution to this plan, which is included in employee 
compensation and benefits on the Statement of Income. There is a 3% matching requirement. 

Note 6: CONCENTRATIONS OF CREDIT RISK 

The Company is engaged in various trading and brokerage activities in which counter-parties 
primarily include broker-dealers, banks, and other financial institutions. In the event counter­
parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default 
depends on the creditworthiness of the counter-party or issuer of the instrument. It is the 
Company's policy to review, as necessary, the credit standing of each counter-party. 

- 8 -



Note 7: LEASES 

Blakeslee & Blakeslee, Inc. 

Notes to Financial Statements 
December 31, 2024 

The Company has obligations as a lessee for office space with initial noncancelable terms in excess 
of one year. The Company classified these leases as operating leases. These leases generally contain 
renewal options for periods ranging from two to three years. Because the Company is not 
reasonably certain to exercise these renewal options, the optional periods are not included in 
determining the lease term, and associated payments under these renewal options are excluded from 
lease payments. The Company's leases do not include termination options for either party to the 
lease or restrictive financial or other covenants. Payments due under the lease contracts include 
fixed payments plus, for certain of the Company's leases, variable payments. The Company's office 
space leases require it to make variable payments for the Company's proportionate share of the 
building's property taxes, insurance, and common area maintenance. These variable lease payments 
are not included in lease payments used to determine lease liability and are recognized as variable 
costs when incurred. A 5% discount rate has been used in determination of the lease liability. The 
lease costs for the year ended December 31, 2024 are: 

Operating lease costs 
Variable lease costs 

Total lease costs included in occupancy and equipment rental expense 

$216,143 
7,105 

$223,248 

Amounts reported in the Statement of Financial Condition as of December 31, 2024 are as follows: 
Operating leases: 

Right of use asset 
Lease payable 

$ 254,864 
$ 261,133 

Amounts disclosed for RODA obtained in exchange for lease obligations and reductions to RODA 
assets resulting from reductions to lease obligations include amounts added to or reduced from the 
carrying amount of RODA resulting from new leases, lease modifications or reassessments. 

Maturities of lease liabilities under noncancelable operating leases as of December 31, 2024 are as 
follows: 

2024 
2025 

Total undiscounted lease payments 
Less imputed interest 

Total lease payable 

-9-

$144,952 
132,912 

$277,864 
{ 16,731) 

$ 261,133 



Note 8: CONTINGENCIES 

Blakeslee & Blakeslee, Inc. 

Notes to Financial Statements 

December 31, 2024 

The Company maintains several bank accounts at financial institutions. These accounts are insured 
either by the Federal Deposit Insurance Commission ("FDIC"), up to $250,000, or the Securities 
Investor Protection Corporation ("SIPC"), up to $500,000. At times during the year ended 
December 31, 2024, cash balances held in financial institutions were in excess of the FDIC and 
SIPC's insured limits. The Company has not experienced any losses in such accounts and 
management believes that it has placed its cash on deposit with financial institutions which are 
financially stable. 

Note 9: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS 

The Financial Accounting Standards Board (the "FASB") has established the Accounting Standards 
Codification ("Codification" or "ASC") as the authoritative source of generally accepting accounting 
principles ("GAAP") recognized by the F ASB. The principles embodies in the Codification are to be 
applied by nongovernmental entities in the preparation of financial statements in accordance with 
GAAP in the United States. New accounting pronouncements are incorporated into the ASC through 
the issuance of Accounting Standards Updates ("ASU's"). 

For the year ending December 31, 2024, various ASU' s issued by the F ASB were either newly issued 
or had effective implementation dates that would require their provisions to be reflected in the 
financial statements for the year then ended. The Company has either evaluated or is currently 
evaluating the implications, if any, of each of these pronouncements and the possible impact they may 
have on the Company's financial statements. In most cases, management has determined that the 
pronouncement has either limited or no application to the Company and, in all cases, implementation 
would not have a material impact on the financial statements taken as a whole. 

Note 10: NET CAPITAL REQUIREMENTS 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
(SEC rule 15c3-1 ), which requires the maintenance of minimum net capital and requires that the 
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 
also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net 
capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness change day to day, but 
on December 31, 2024, the Company had net capital of$261,213 which was $256,213 in excess of 
its required net capital of $5,000; and the Company's ratio of aggregate indebtedness ($2,127) to net 
capital was 0.01 to 1, which is less than the 15 to 1 maximum allowed. 

- 10-



Note 11: GUARANTEES 

Blakeslee & Blakeslee, Inc. 

Notes to Financial Statements 

December 31, 2024 

F ASB ASC 460, Guarantees, requires the Company to disclose information about its 
obligations under certain guarantee arrangements. F ASB ASC 460 defines guarantees as 
contracts and indemnification agreements that contingently require a guarantor to make 
payments to the guaranteed party based on changes in an underlying factor (such as an interest 
or foreign exchange rate, security or commodity price, an index or the occurrence or 
nonoccurrence of a specified event) related to an asset, liability or equity security of a 
guaranteed party. This guidance also defines guarantees as contracts that contingently require 
the guarantor to make payments to the guaranteed party based on another entity's failure to 
perform under an agreement as well as indirect guarantees of indebtedness of others. 

The Company has issued no guarantees on December 31, 2024 or during the year then ended. 

Note 12: SEGMENT REPORTING 

The Company follows Accounting Standards Update 2023-07 - Segment Reporting (Topic 
280): Improvements to Reportable Segment Disclosures ("ASU 2023-07"), which expands 
reportable segment information by requiring companies to disclose, on an annual and interim 
basis, significant reportable segment expenses that are regularly provided to the Chief 
Operating Decision Maker ("CODM") and included within each reported measure of a 
segment's profit or loss. ASU 2023-07 also requires disclosure of the title and position of the 
individual identified as the CODM and an explanation of how the CODM makes decisions 
about allocating resources to segments and evaluating performance. 

The Company conducts its business activities and reports financial results as a single 
reportable brokerage services segment. The CODM makes decisions about allocating 
resources and assessing performance in a manner consistent with the way the Company 
operates its business and presents their financial results. The nature of business and accounting 
policies of the brokerage services segment are the same as described in the description of 
business and summary of significant accounting policies notes. 
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Blakeslee & Blakeslee, Inc. 
Schedule I - Computation of Net Capital Requirements 

Pursuant to Rule 15c3-1 
For the Year Ended December 31, 2024 

Computation of net capital 

Common stock $ 59,205 

Retained earnings 349,670 

Total stockholders' equity 

Less: Non-allowable assets 
Due from affiliate 69,654 
Property and equipment, net 51,978 
Commissions receivable 304 
Other assets 25,726 

Total non-allowable assets 

Net capital 

Computation of net capital requirements 
Minimum net capital requirements 

6 2/3 percent of net aggregate indebtedness $ 142 
Minimum dollar net capital required 5,000 

Net capital required (greater of above) 

Excess net capital 

Ratio of aggregate indebtedness to net capital 0.01 to 1 

$ 408,875 

(147,662) 

261,213 

{5,000) 

$ 256,213 

There was no material difference between net capital computation shown here and the net capital 
computation shown on the Company's most recently filed Part Ila Fonn X-17 A-5 report dated 
December 31, 2024. 

See Report of Independent registered Public Accounting Firm 
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Blakeslee & Blakeslee, Inc. 
Schedule II - Computation for Determination of the Reserve Requirements and 
Information Relating to Possession or Control Requirements For Brokers and 

Dealers Pursuant to SEC Rule 15c3-3 
As of December 31, 2024 

The Computation for determination of the reserve requirements and information relating to 
possession or control Requirements for brokers and dealers is not applicable to the Company, as 
the Company is not subject to the provisions of Rule l 5c3-3 as the Company does not, and will 
not, hold customer funds or securities, and that its business activities are, and will remain as 
direct mutual fund, annuities, and the sale of 529 plans. Accordingly, there are no items to report 
under the requirements of this Rule. 

See Report of Independent Registered Public Accounting Firm 
-13-



Blakeslee & Blakeslee, Inc. 
Report on Exemption Provisions 

Pursuant to Provisions of 17 C.F.R. § 15c3-3(k) 
For the Year Ended December 31, 2024 



2121 AVE OF THE STARS #800 
CENTURY CITY, CA 90067 

DCPA 
424-253-1212 

AUDIT@DCPAPRO.COM 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To The Board of Directors and the Stockholders of Blakeslee & Blakeslee, Inc.: 

We have reviewed management's statements, included in the accompanying Exemption Report, in 
which (1) Blakeslee & Blakeslee, Inc. does not claim an exemption under paragraph (k) of 17 C.F.R. 
§ 240. 15c3-3, and (2) Blakeslee & Blakeslee, Inc.'s other business activities contemplated by 
Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.l 7a-5 ("Non­
Covered Firm") and that the Company did not identify any exceptions to this assertion throughout 
the year ended December 31, 2024. Blakeslee & Blakeslee, Inc. 's management is responsible for 
compliance with the exemption provisions, and the provisions of Footnote 74, and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required procedures 
to obtain evidence about Blakeslee & Blakeslee, Inc.'s compliance with the exemption provisions. A 
review is substantially less in scope than an examination, the objective of which is the expression of 
an opinion on management's statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, based 
on the provisions set forth in the Non-Covered Firm provision. 

OCPA 

DCPA 

Century City, California 
February 20, 2025 
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Blakeslee & Blakeslee, Inc. 
Exemption Report 

For the Year Ended December 31, 2024 

Blakeslee & Blakeslee, Inc. ("the Company''). is a registered broker-dealer subject to Rule 17a -5 
promulgated by the Securities and Exchange Commission (17 C.F.R. Section 240.17a -5, "Reports to be 
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. 
Section 240. l 7a-5( d)(l) and ( 4 ). To the best of its knowledge and belief, the Company states the 
following: 

1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. l 5c3-3, and 

2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 
34-70073 adopting amendments to 17 C.F.R. § 240. l 7a-5 because the Company limits its 
business activities exclusively to (1) direct mutual fund; (2) annuities; and (3) sale of 529 Plans .. 
The Company (I) did not directly or indirectly receive, hold, or otherwise owe funds or securities 
for or to customers, other than money or other consideration received and promptly transmitted 
in compliance with paragraph (a) or (b)(2) of Rule 15c2-4; (2) did not carry accounts of or for 
customers; and (3) did not carry P AB accounts ( as defined in Rule 15c3-3) throughout the most 
recent fiscal year without exception. 

Blakeslee & Blakeslee, Inc. 

I, Sam N. Blakeslee, swear (or affirm) that. to my best knowledge and belief, this Exemption Report is 
true and correct. 



Blakeslee & Blakeslee, Inc. 
Report on the SIPC Annual Assessment 

Pursuant to Rule 17a-5(e)4 
For the Year Ended December 31, 2024 



2121 AVE OF THE STARS #800 
CENTURY CITY, CA 90067 

DCPA 
424-253-1212 

AUDIT@DCPAPRO.COM 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
ON APPL YING AGREED-UPON PROCEDURES 

To The Board of Directors and the Stockholders of Blakeslee & Blakeslee, Inc.: 

We have performed the procedures included in Rule 17a-S(e)(4) under the Securities Exchange Act of 1934 
and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below 
and were agreed to by Blakeslee & Blakeslee, Inc. and the SIPC, solely to assist you and SIPC in evaluating 
Blakeslee & Blakeslee, Inc.'s compliance with the applicable instructions of the General Assessment 
Reconciliation (Form SIPC-7) for the year ended December 31, 2024. Blakeslee & Blakeslee, Inc.'s 
management is responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed­
upon procedures engagement was conducted in accordance with standards established by the Public Company 
Accounting Oversight Board (United States) and in accordance with attestation standards established by the 
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the 
responsibility of those parties specified in this report. Consequently, we make no representation regarding the 
sufficiency of the procedures described below either for the purpose for which this report has been requested 
or for any other purpose. The procedures we performed, and our findings are as follows: 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records 
entries, noting no differences; 

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-S Part III 
for the year ended December 31, 2024 with the Total Revenue amount reported in Form SIPC-7 for 
the year ended December 31, 2024, noting no differences; 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, 
noting no differences; 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments, noting no differences; and 

S) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on 
which it was originally computed, noting no differences. 

We were not engaged to and did not conduct an examination or review, the objective of which would be the 
expression of an opinion or conclusion, respectively, on Blakeslee & Blakeslee, Inc. 's compliance with the 
applicable instructions of the Fonn SIPC-7 for the year ended December 31, 2024. Accordingly, we do not 
express such an opinion or conclusion. Had we perfonned additional procedures; other matters might have 
come to our attention that would have been reported to you. 

This report is intended solely for the information and use of Blakeslee & Blakeslee, Inc. and the SIPC and is 
not intended to be and should not be used by anyone other than these specified parties. 

OCPA 

Century City, California 
February 20, 2025 



Blakeslee & Blakeslee, Inc. 
Schedule of Securities Investor Protection Corporation 

Assessments and Payments 
For the Year Ended December 31, 2024 

Amount 

Total assessment $ 

Less prior overpayment applied 

Total assessment balance 
( overpayment carried forward) $ 

9 

(21) 

(12) 


