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OATH OR AFFIRMATION 

I, JESSICA PASTORINO swear (or affirm) that, to the best of my knowledge and belief, the 

financial report pertaining to the firm of BURCH & COMPANY, INC. as of 

12/31 224 , is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classifiec;l solely 
as thaNi-81~•••.._._._..,_._...., · 

JENIFER L BURCH 
Notary Public • Notary Seal 

;,latte County • State of Missouri 
Commission Number 12375281 

, v.y Commission Expires Aug 1, 20;:s ~ 
~---• e u e u a au u .,--l 

This filing** contains (check all applicable boxes): 
iii (a) Statement offinancial condition. 

iii (b) Notes to consolidated statement offinancial condition. 

Signature: 

Title: 
PRESIDENT 

~ (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in § 210.1-02 (?f Regulation S-X). 

iii (d) Statement of cash flows. 

iii (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

iii (g) Notes to consolidated financial statements. 

iii (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

□ (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

□ (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

□ (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

□ (I) Computation fo_r Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 

~ (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

□ (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.1Sc3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

~ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.1Sc3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.1Sc3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

~ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

Iii (t) Independent public accountant's report based on an examination of the statement of financial condition. 

Iii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-S, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examiration of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

iii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. ' 

iii (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

□ (z) Other: ____________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}{3} or 17 CFR 240.18a-7(d}(2}, as 
applicable. · 
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DAVID B, LUNDGREN, MBA~ CPA 

DAVID LUNDGREN & COMPANY 
'CERTIFIED PUBLIC ACCOUNTANTS, CHARTERED 

505 NORTH MUR-LEN ROAD 
OLATHE, KANSAS 66062 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Boa~ of Directors and Shareholders 
of Burch & Company, Inc. 

Opinion on the Financial Statements 

TELEPHONE 
(91.3) 782-9530 

F'ACSIMILE 
(913) 78~9564 

We have audited tne accompanying statement of financial condition of Burch & Company, Inc. as of 
Decemb~r 31, 2024, the related statements of operations, changes in stockholder's equity. and cash flows 
for the year then ended, and the related notes and schedules (collectively referred to as the "financial 
statements"). ln o,ur opjoioo, the financial statements present fairJy, in all material respects, the financial 
position of Burch &, Company, Inc. as of December 31, 2024, and the results of its operations and its cash 
flows for the year then ended in conformity with accounting principles generally accepted in the United 
States of America. 

Basis for Opinion 

These financial statements are the responsiJ>ility of Burch & Company, lnc.'s management. Our 
responsibility is to express an opinion.on Burch & Company, lnc.'s financial statements based on our audit. 
We are a public accounting firm registered wilh the }Jublic Company Accounting oversight Board (United 
States) (PCAO.B) and are requiredlo be independent with respect to Burch & Company, Inc. in accordance 
with the U.S. fecferal secur1tles laws and the applicable rules and regulations of the Securities am:J Exchange 
Commission and the PCAOB. 

We conducted our audit ln accordance with the standards of the PCAOB. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
of material misstatement, Whether due to error or fraud. Our audit incfuded performing procedures to assess 
the risks of material misstatement of the financial statements, whether due to error or fraud, anct performing 
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence 
regarding the amounts and disclosures iri the financ1al statements, Our audit also included evaluating the 
accounting principles used and significaht estimates made by management, as well as e:vaIu·ating the, 
overall presentation of the financial statemehts. We believe that our audit provides a reasonable basis for 
our opinion. 

Auditor's Report on Supplemental Information 

The Schedules I, JI, and Ill have been subjected to audit procedures performed In conjunction with the ·audit 
of Burch & Company. Inc.'s financial statements. The supplemental information is the responsibility of Burch 
& Company, Jnc."s management. Our audit procedures included determining whether the supplemental 
information reconciles to the financial statements or the underlying accounting and other records, as 
app1icable, and performing procedures to test the completeness and accuracy of the information presented 
in the supplemental information. In forming our opinion on the supplemental information, we evaluated 
whether the supplemental information, including its form and content, is presented in conformity with 17 
C.F.R. §240. fia-5. In our opinion, the Schedules I, II and Ill are fairly stated, in all material respects, in 
relation to th~ financial statements as a whole. 

We have served as Burch & Company, lnc.'s auditor since.2016. 

Olathe, Kansas 
February 28, 2025 
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BURCH & COMP ANY, INC. 
STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2024 

ASSETS 
Cash and cash equivalents 
Accounts receivable: 

Success, advisory, consulting and administrative fees 
Officer and shareholder 

Prepaid expenses 
Real estate 
Lease right-of-use asset 
Property and equipment, net of accumulated depreciation 

of$31,005 

Total assets 

LIABILITIES AND STOCKHOLDER'S EQUITY 
Liabilities: 

Accounts payable and accrued liabilities 
Commissions and fees payable 
Payroll liabilities 
Accrued income taxes payable 
Operating lease liability 
Deferred income taxes 

Total liabilities 

Stockholder's equity: 
Common stock, $1 par value, 30,000 shares authorized, 

1,000 issued and outstanding 
Additional paid-in capital 
Retained earnings 

Total stockholder's equity 

Total liabilities and stockholder's equity 

See the accompanying notes to financial statements. 
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$ 765,891 

125,000 
117,495 
65,625 

342,099 
241,178 

$1,657,288 

$ 102,131 
122,328 
13,895 

5,183 
242,361 

16,144 

502,042 

1,000 
38,946 

1,115,300 

1,155,246 

$1,657,288 



REVENUES 

BURCH & COMP ANY, INC. 
STATEMENT OF INCOME 

FOR THE YEAR ENDED DECEMBER 31, 2024 

Merger and acquisition success fees 
Advisory and consulting fees 
Administrative fees 
Other 

Total revenues 

EXPENSES 
Commissions 
Employee compensation and benefits 
Professional services 
Lease expense 
Registration fees, insurance and bonding 
Office expenses 
Other administrative expenses 

Total expenses 

Income before income taxes 

INCOME TAXES 
Current expense 

Net income 

See the accompanying notes to financial statements. 
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$ 30,078,690 
939,639 
589,218 

46,441 

$ 

31,653,988 

29,724,684 
1,092,394 

121,410 
32,438 

306,186 
115,531 
21,134 

31,413,777 

240,211 

59,383 

180,828 



BURCH & COMP ANY, INC. 
STATEMENT OF CHANGES IN STOCKHOLDER'S .EQIDTY 

FOR THE YEAR ENDED DECEMBER 31, 2024 

. ' 

Additional 
Common Paid-in Retained 

Stock Ca2ital Earnings 

Stockholder's equity, beginning of year $ 1,000 $ 38,946 $ 1,054,472 

Net income 180,828 

Dividends paid (120,000) 

Stockholder's equity, end of year $ 1,000 $ 38,946 $ 1,115,300 

See the accompanying notes to financial statements. 
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Total 

$1,094,418 

180,828 

(120,000) 

$1,155,246 



BURCH & COMPANY, INC. 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2024 

CASH FLOWS FROM OPERATING ACTIVITIES 
Net income 
Adjustments to reconcile net income to 

net cash provided by operating activities: 
Interest added to advances 
Noncash amortization of lease right-of-use asset 
(Increase) decrease in current assets and 

increase (decrease) in current liabilities: 
Success, advisory, consulting and administrative fees receivable 
Prepaid expenses and income taxes 
Accounts, commissions and fees payable 
Payroll tax liabilities 
Income taxes payable 
Lease liability 

Total adjustments 

Net cash provided by operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 
Officer and shareholder advances, net 
Purchase of real estate additions 

Net cash used by investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 
Dividends paid 

Increase in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

Supplemental Disclosures: 
Income taxes paid during the year 

See the accompanying notes to financial statements. 
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$ 180,828 

(4,779) 
51,677 

(26,607) 
4,419 

55,499 
(1,667) 
3,440 

(50,782) 
31,200 . 

212,028 

(36,333) 
{10,849) 
(47,182) 

(120,000) 

44,846 

721,045 

$ 765,891 

$ 51,524 
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BURCH & COMP ANY, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

'NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Business Activity 

Burch & Company, Inc. (the Company) is a broker-dealer registered with the Securities 
and Exchange Commission and is a member of the Financial Industry Regulatory 
Authority:. The Company's revenue is primarily from licensing merger and acquisition 
professio~als to accommodate any securities related to middle market mergers and 
acquisition transactions. 

Basis of Accounting 

The accompanying financial statements have been prepared on the accrual basis of 
accounting in conformity with accounting principles generally accepted in the United 
States of America ("U.S. GAAP"). 

Revenue Recognition 

Revenue is measured based on a consideration specified in a contract with a customer. 
The Company recognizes revenue when it satisfies its contractual obligations by 
transferring control over goods or services to a customer. 

Revenue from Contracts with Customers 

Revenue from contracts with customers includes merger and acquisition (M&A) success, 
advisory and consulting fees. The recognition and measurement of these revenues is 
based on the assessment of the individual contract terms. Judgment is required to 
determine whether contractual obligations are satisfied at a point in time or over time; 
how to allocate fees where multiple services are identified; and when to recognize 
revenue based on the appropriate measure of the Company's progress under the contract. 

Recognition of M&A Success, Advisory and Consulting Fees 

The Company has contracts to provide M&A advisory, consulting and transaction-based 
services. The revenue from advisory and consulting services is recognized over time as 
the customer receives the benefit of the services as they are provided. Success fees are 
recognized at the point in time that the M&A transaction is completed, generally the 
closing date of the transaction. 

6 



BURCH & COMPANY, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

Revenue Recognition (continued) 

Administrative Fee Revenue 1 

The Company receives administrative fees under agreements with its independent 
contractor representatives for the use of its platforms and services. This revenue is 
recognized when billed in accordance with the terms of the agreements. 

Success, Advisory, Administrative Fees Receivable, and Allowance for Credit Losses 

The Company accounts for credit losses in accordance with Financial Accounting 
Standards Board (FASB) ASU No. 2016-13, Financial Instruments-Credit Losses (Topic 
326): Measurement of Credit Losses on Financial Instruments, which requires the 
recognition of expected credit losses upon the initial recognition of the asset in order to 
reflect the net amount expected to be collected. 

For these receivables, the Company determines the allowance using historicaJ loss 
experience, current conditions, and any reasonable and supportable forecasts that may 
affect the collectability of the ·remaining cash flows over the contractual term, which is 
generally of a short-term duration. 

Based on the results of this determination, management will report the change in the 
amount of expected losses through a ch?rge to earnings and a credit to the allowance. At 
December 31, 2024 it was determined that no allowance was necessary, and there was 
no allowance at December 31, 2023. 

Cash and Cash Equivalents 

For purposes of the statement of cash flows, the Company defines cash equivalents as 
demand deposits, money market funds and any highly liquid debt instruments with a 
maturity of three months or less at the time of purchase. Cash equivalents at December 
31, 2024 consist of cash in banks of $208,900 and a money market mutual fund of 
$556,991. 

7 
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BURCH & COMPANY, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

Fair Value Measurements 

Fair value is defined as the exchange price that would be received for an asset or paid to 
transfer a liability (an exit price) in the principal or most advantageous market for the 
asset or liability in an orderly transaction between market participants on the 
measurement date. U.S. GAAP also establishes a three-level fair value hierarchy for 
disclosing assets and liabilities measured at fair value based on the inputs used to value 
them. Level 1 inputs are based on quoted prices in active markets for identical assets. 
The Company's $556,991 money market fund is valued at the closing price reported by 
the fund, is deemed actively traded and considered Level 1 in the hierarchy. 

Income Taxes and Tax Positions 

Current and deferred income taxes are determined in accordance with F ASB ASC Topic 
7 40. Under FASH- ASC Topic 7 40, the amount of current and deferred taxes payable or 
refundable is recognized utilizing currently enacted tax laws and rates. Deferred tax 
expenses or benefits are recognized in the financial statements for the changes in 
deferred tax liabilities or assets between years. Deferred taxes relate to the deduction of 
certain prepaid expenses for tax purposes when paid and writing them off for book 
purposes over the period benefited. 

The components of the deferred tax liability in the statement of financial condition as of 
December 31~ 2024 relate to the following: 

Temporary Difference 
Prepaid expenses $16,144 

Related Statement 
of Financial 

Condition Account 
Prepaid expenses 

The current provision consists of $48,255 of federal and $11,128 of state and local taxes 
due on current year taxable income. 

8 



BURCH & COMPANY, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 
I 

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

Income Taxes and Tax Positions (continued) 

The F ASB provides guidance for how uncertain tax positions should be recognized, 
measured, disclosed, and presented in the financial statements. This requires the 
evaluation of tax positions taken or expected to be taken in the course of preparing the 
Company's tax returns to determine whether the tax positions are "more.:likely-than-not" 
of being sustained "when challenged" or "when examined" by the applicable tax 
authority. Tax positions not deemed to meet the more-likely-than-not threshold would 
be recorded as a tax benefit or expense and liability in the current year. For the year 
ended December 31, 2024, management has determined that there are no material 
uncertain income tax positions. The Company's income tax returns are subject to 
examination by taxing authorities for a period of three years from the date they are filed. 
As of December 31, 2024, the tax returns for the years 2021 to 2023 are subject to 
examination. 

Property and Depreciation 

Property and equipment at December 31, 2024 consists of the following and is 
depreciated using the straight-line method over the following lives: 

Office furniture and computer equipment 
Less accumulated depreciation 

Concentrations-Financial Instruments 

Balance 
$31,005 
(31,005) 

$ 0 

Lives / 
5-10 years 

Financial instruments that potentially subject the Company to significant concentrations 
consist principally of cash and accounts receivable. The Company places its cash with 
high credit quality financial institutions which maintain FDIC insurance for deposits up 
to $250,000. At December 31, 2024, the Company's deposits were covered by FDIC 
insurance. 

9 



BURCH & COMPANY, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

Operating Leases 

The Company recognizes and measures its operating leases in accordance with F ASB 
ASU 2016-02, Leases (Topic 842). For leases with an initial term of over twelve months, 
Topic 842 requires the recognition oflease right-of-use (ROU) assets and lease liabilities 
when a determination is made at inception of the contract that the an-angement is a lease. 
ROU assets represent the Company's right to use the underlying asset for the lease term 
and the lease liabilities represent the obligation to make the lease payments and are 
recognized at the commencement date based on the present value of the future lease 
payments over the lease term, which includes options to renew if it is reasonably certain 
they will be exercised, using the Company's incremental borrowing rate as the implicit 
rate in the lease is not known. Lease cost is recognized on a straight-line basis over the 
lease term. 

Use of Estimates 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect certain reported amounts and disclosures. Accordingly, actual results could differ 
from those estimates. 

NOTE 2 -NET CAPITAL REQUIREMENTS 

The Company is subject to the Securities and Exchange Commission's Uniform Net 
Capital Rule (Rule 15c3-1 ), which requires the maintenance of minimum net capital and 
requires that the percentage of aggregate indebtedness to net capital, both as defined, 
shall not exceed 1500%. At December 31, 2024, the Company had net capital of 
$63'2,359, which was $616,044 in excess of its required net capital of $16,315. The 
percentage of aggregate indebtedness to net capital was 38.70%. 

NOTE 3 -RELATED PARTY TRANSACTIONS 

Officer and Shareholder Receivables 

During 2024, the Company made advances of $10,600 to officers and $56,466 to a 
shareholder under 4.9% demand notes. Repayments on the shareholder note were 
$30,734, and the balances outstanding at December 31, 2024 were $41,185 on the officer 
notes and $76,310 on the shareholder note. 



BURCH & COMPANY, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

NOTE 3- RELATED P 4R_TY TRANSACTIONS (CONTINUED) 

M&A Securities Group, Inc. 

During the year, the Company engaged in various transactions with M&A Securities 
Group, Inc. (M&A), a related entity. These transactions included the receipt of $84,000 
of business development fees in accordance with the terms of a recruiting and consulting 
fee agreement, $96,000 for shared compliance services, and $30,000 for the use of office 
space~ 

NOTE 4 - LEASES 

The Company's lease for its office space had an initial lease term that ran from August 
1, 2021 to July 31, 2024, and was renewed in 2024 to July 31, 2029. The lease contains 
one five-year renewal option, yet management is not reasonably certain it will be 
exercised. Payments due under the lease include fixed payments and variable payments 
for the Company's proportionate share of property taxes, insurance, and common area 
maintenance. The variable payments are not included in the amounts used to determine 
the lease liability and are recognized as costs when incurred. The incremental borrowing 
rate used to determine the present value of the lease payments is 4.5%. 

The components of the lease cost for the year ended December 31, 2024 are as foll~ws: 

Operating lease cost 
Variable lease cost 

Total lease cost 

$56,884 
5,564 

$62,438 

Supplemental cash flows information as of December 31, 2024 is as follows: 
Cash paid for amounts included in the measurement of lease liabilities: 

Operating cash flows from operating leases $55,989 

Right-of-use assets obtained in exchange for lease obligations $260,784 

The 2024 lease expense is reported net of the $30,000 reimbursed by M&A Securities 
Group, Inc., who is a guarantor of the lease. 
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BURCH & COMPANY, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

NOTE 4 - LEASES (CONTINUED) 

The maturities of the lease liabilities under the office lease are as follows: 

Undiscounted lease payments due in 
2025 
2026 
2027 
2028 
2029 
Total 
Less imputed interest 
Operating lease liability 

NOTE 5 - DEFINED CONTRIBUTION PLAN 

$ 55,989 
57,389 
58,824 
60,294 
35,679 

268,175 
(25,814) 

$242,361 

The Company has established a Simplified Employee Pension plan which provides for 
contributions of up to 25% of employee compensation. Accrued pension contributions 
for the year ended December 31, 2024 are $65,000 . 

.I 

NOTE 6 -REAL ESTATE 

Real estate consists of the cost of a 50% interest in two residential condominium units 
acquired for use as rental properties and had not been placed in service as of December 
31, 2024. The other 50% interests are owned by M&A Securities Group, Inc., a related 
entity discussed in Note 3. 

NOTE 7 - SUBSEQUENT EVENTS 

The Company has evaluated subsequent events through February 28th, 2025, the 
date which these financial statements were available to be issued, and detennined there 
have not been any events that have occurred that would require adjustments to or 
disclosure in the financial statements. 

12 
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BURCH & COMPANY, INC. 
SUPPLEMENTARY INFORMATION 

DECEMBER 31, 2024 

I. Computation ofNet Capital Under SEC Rule 15c3-l 

Total stockholder's equity 
Deferred tax liability 
Non-allowable assets 

Net capital before haircuts on security positions 

Haircuts on security positions: 
Exempt securities, money market mutual fund at 2% of $556,991 

Net capital 
Minimum net capital required, the greater of$5,000 or 6 2/3% of 

aggregate indebtedness 
Excess net capital 

Aggregate indebtedness: 
Total liabilities 
Less deferred taxes 
Less lease liability to the extent of the lease asset 

Aggregate indebtedness 

Percentage of aggregate indebtedness to net capital 

II. Determination of Reserve Requirements and Information Related to the 
Possession or Control Requirements under SEA Rule 15c3-3 

$1,155,246 
16,144 

(527,891) 
643,499 

(11,140) 
632,359 

(16,315), 
$ 616,044 

$ 502,042 
(16,144) 

(241,178) 
$ 244,720 

38.70% 

The Company has no reserve requirement or possession or control obligations under SEA Rule 
15c3-3 as its business is limited to private placements and advisory services related to mergers 
and acquisitions and operates in reliance on footnote 74 to SEC Release 34-70073. 

III. Reconciliation Pursuant to SEC Rule 17a-5(d)(2) 

There are no material differences between the computation of net capital above and the 
Company's computation as reported in its unaudited FOCUS Report Form X-l 7A-5 Part IIA as 
of December 31, 2024. Therefore, no reconciliation is required. 

13 
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EXEMPTION REPORT 

" 
Hu.ring: fi~cal year 2qi4 to the best of my knowledge and belief;- Bure~ & CompanY,. lnG,, 

("B~rch") did ·not hold funds or safe keep customersecurities . . " 

'.T:b!: fi}m h~?;,~-p:osse?sjon or cpntrol o~~igation·s- under SEA Rule 15c3-~(b)' or r~serve- c.J.epo~it 

. , ·b_l;lligaJions uQdehJs.Ee, R,1,Jle -1Sc3-3(e) because .its b\Jsin~ss is limited to priv.ate placements and 

·. ,ac;h/isory ?er.vlcef rciflt~d to rner~ers an~"accj~'isitions. 

Burch ~ ~pmpany loc., ,therefore, operated h reliance a, footnote 74 to SEC ~elease_ 34-:70073 

and confirm,s the following: 

l [)id not directly or in~irectly receive, hold, or otherwise owe funds or seGurities for or to 
customer? other than rnoney or other considerations received and promptly 
=transmitted i1 complianee with paragraph (a) or (b)(2) of Exchange Act' Rule 15c2-4 . ' 

2. Did not carry accounts of or for customers 
3. Did not carry: .broker-dealer proprietary a.ccounts as defined i1 Exchange Act Rule 15c3-3 

~~-~--'. . 
, ' 

~ n ~~~ 

Jessica .B.Pastorino 

President 

4151 N. Mulberry Drive, Suite 235 • Kansas Gity, MO 64116 
Telephone 816-842-4660 • Fax 816-842-4662 • www.burchco.com 



PAVID LU;NDG,REl'I $' COMPANY 
CERTIFIED PUBLIC ACCOUNTANTS1 CHARTERED 

505 NoRTHMUR-l.EN ROAD 
OLA"(HE, l'.{Aij~AS,66062 

.REPORT OF lNDEPE;NDENT REGIST.ERl;:D PUBLJC' ACCOUNTING fl~M' 

t'o the Boaro of,Directors and. Shareholders 
of Burch&. CJ:om·pany,1 inc .. 

TELE~HONE; 
(913) 782-9530 

'FACSIMILE 
(91~) 78?-9564 

We. bclv~ reyf~w~d'. m.13Qagerne,nt'$ st~femeQts,. inqh.,sded li) the ~pcornpaQy1ng E:i<e01ptio,11 R.eport, in which 
(1) Burch /$i Company, fnc. i.ctehti{ieg th~ ij)llowlng p,rov(sir:>n's.-pf 17' C.f,R §1'5c3-3((<):0pderwtticl1 a.Urch -& 
Gompar:iy, Inc, did·09t cl;aim a.n e.x~r:nRtiOO fr.om ~f (;':F:;R. §240.1,5q3:.a ofthi; SEC,.Release:No, 34-70073 
ad.oi:itihg · amettdments to 17 CJ!.ft § 24:P. fl,a-5 ·beqause 'foe Campariy limits its; ',busjness activities 
~~clu.s,lyely :to PtiY~te pla_c;:e_r,neots.;and aci.~iS:ory c$~J'lirc¢:s related tQ mergers and acquisiticins. In acldition1 
'j:he. Company •did nQ,t directly- 9.r, :in.dir:ectly reqelve., l'}old, or otherwise owe funds or .securiti~s for or :to 
cu.st9mers ~x1sJ· picl n'Qt j\aye: p9sse,ssi\:m Q.f siny .custqrper fund.s ,or securities in con11eqtlor:i with their 
a~liv.iti~s:tl')rpugtiouf the r,nqst,i'~~nt :fiscal year wlth9µt-(tx9ep!ioo.. 

:aurqh &. Comp~ny,. h:1.c/s man.~gement 'i_s, re:sponslbJe,for c;ompli~11ce with ,the e~empti.o.h prqvisions :and Jts· 
staf¢tr1ents. 

' Ourrevrew was:conducted in accordance with ihe standards of the PublJC Company Accounting b~ersight 
Board (United States) and; accordingly-, inch.iced inqulr,ies and other required procedures to obtain evidence 
•~boutBµrch & Com·pany, lnc.1s compliance with tfie:exemption provisions. A review is-substantially fess in 
.scope, than ah examination, :the objective of which js tlie l9xpress1dn of an opinion on man-agerrteht1s 
statements. Accofdin'gl~\ Vie db-not·express such ,an op1nfoh. 

Based.on our rev'few, ·we,are not aware .of any ·matetiai modifications that should be made to management'·s 
:statem~nts feferrea .to above forthem, to be fafrly stated, in all material r~spects, .. based ort the provfslohs 
·set forth in.Footnote. 74 rerate~ !~ paragraph (k} of Rule 15c3-3 under the Securities Exchange Act of 1934-, 

' 



DAVJD B, LUNl>GR£N1 MS", ¢PA 

DAVID LUNDGREN 8c COMPANY 
CERTIFIED PUBLIC ACCOUNTANTS, CH~RTERED 

505 NORTH Mua,-LEN, ROAD 
01..:ATHE, KANSAS 66062 

TELEPHONE 
(913) 782-9530 

FACSIMILE 
(91.3) 782-9564 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON 
APPLYING AGREED-UPON PROCEDURES 

Board of D1rectors of Burch & Company, Inc. 

We have performed the procedures included in Rufe 17a-5(e)(4) under the Securities Exchange Act of 1934 
and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below 
on the a,ccompanying Gener;;d Assessment Reconciliation (Form SIPC-7) for the year ended December 3j, 
2024. Management of Burc,h & Company, Inc. (Company) is responsible for its Form SIPC-7 and for its 
compliance with the applicable instructions on Form SlPC-7. 

Management of the Company has agreed to and acknowledged that the procedures performed are 
appropriate to meet the intended purpose of assisting you and SIPC in evaluating 1he Company's 
compliance with the applicable instructions on Form SIPC-7 for the year ended December 31, 2024. 
Additionally, SIPC has agreed to and acknowledged that the procedures performed are appropriate for their 
intended purpose. This ·report may not be ?uitable for any other purpose. The procedures performed may 
not address :all the. rtems of Interest to a user of this report and may not meet the needs of all users of this 
report and, as su~h. users are .responsible for determining whether the procedures performed are 
appropriate for thejr purposes. The sufficiency of these procedures is solely the responsibility of those 
parties specified, in this report. Consequently, we make no representation regarding the sufficiency of the 
procedures described below either for the purpose forwhich this repqrt has been requested or for any other 
purpose, The procedures we performed and our findings are as follows: 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records 
entries, noting no differences; 

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part Ill 
for the year ended December 31. 2024 with the Total Revenue amount reported in Form SIPC-7 for 
the year ended December 31, 2024, noting no differences; 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, 
noting no differences; 

4} Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments, noting no differences; and 

5) Compared the amount.of any overpayment applied to the current assessment with the Form SIPC-7 
on which it was originally computed, noting no differences. 

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted 
our engagement in ,accordance with attestation standards established by the AICPA and in accordance 
with the standards of the Public Company Accounting Oversight Board (United States). We were not 
engaged to and did not conduct an examination or a review engagement, the objective of which would be 
the expression of an opinion or conclusion, respectively, on the Company's Form SIPC-7 and for its 
compliance with the applicable instructions on Form SIPC-7 for the year ended December 31, 2024. 
Accordingiy, we do hot express such an opinion or conclusion. Had we performed additional procedures, 
other matters might have come to our-attention that would have been reported to you. 

We are required to be independent of the Company and to meet our other ethical responsibilities in 
accordance with the releva·nt ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely for the information and use of the Company and SIPC and is not intended to 
be and should not be used bY, yone other than these specified parties. 

o,.2~ /l 
February 28, 2025 



SIPC-7 
37 REV0722 

SECURITIES INVESTOR PROTECTION CORPORATION 

GENERALASSESSMENTFORM 
For the fiscal year ended 12/31/2024 

Determination of "SIPC NET Operating Revenues" and General Assessment for: 
MEMBER NAME SEC No. 
BURCH & COMPANY INC 8-52121 

For the fiscal period beginning 1/1/2024 and ending 12/31/2024 

1 Total Revenue (FOCUS Report - Statement of Income (Loss) - Code 4030) 

2 Additions: 
a Total revenues from the securities business of subsidiaries (except foreign 

subsidiaries) and predecessors not included above. 
b Net loss from principal transactions in securities in trading accounts. 
c Net loss from principal transactions in commodities in trading accounts. 

d Interest and dividend expense deducted in determining item 1. 
e Net loss from management of or participation in the underwriting or 

distribution of securities. 
f Expenses other than advertising, printing, registration fees and legal fees 

deducted in determining net profit management of or participation in 
underwriting or distribution of securities. 

g Net loss from securities in investment accounts. 
h Add lines 2a through 2g. This is your total additions. 

I 

3 Add lines 1 and 2h 

4 Deductions: 
a Revenues from the distribution of shares of a registered open end investment 

company or unit investment trust, from the sale of variable annuities, from the 
business of insurance, from investment advisory services rendered to 
registered investment companies or insurance company separate accounts 
and from transactions in security futures products. 

b Revenues from commodity transactions. 
c Commissions, floor brokerage and clearance paid to other SIPC members 

in connection with securities transactions. 
d Reimbursements for postage in connection with proxy solicitations. 
e Net gain from securities in investment accounts. 
f 100% commissions and markups earned from transactions in (I) certificates 

of deposit and (ii) Treasury bills, bankers acceptances or commercial paper 
that mature nine months or less from issuance date. 

g Direct expenses of printing, advertising, and legal fees incurred in connection 
with other revenue related to the securities business (revenue defined by 
Section 16(9)(L) of the Act). 

h Other revenue not related either directly or indirectly to the securities business. 
Deductions in excess of $100,000 require documentation 

5 a Total interest and dividend expense (FOCUS Report - Statement 
of Income (Loss) - Code 4075 plus line 2d above) but 
not in excess of total interest and dividend income 

b 40% of margin interest earned on customers securities accounts 
(40% of FOCUS Report - Statement of Income (Loss) -
Code 3960) 

c Enter the greater of line 5a or 5b 

6 Add lines 4a through 4h and 5c. This is your total deductions. 

Page 1 

$ 295,464.00 

$0.00 

SIPC-7 
37 REV0722 

$31,747,324.00 

$ 0.00 

$31,747,324.00 

$ 295,464.00 



SIPC-7 
37 REV0722 

SECURITIES INVESTOR PROTECTION CORPORATION 

GENERALASSESSMENTFORM 

For the fiscal year ended 12/31/2024 

7 Subtract line 6 from line 3. This is your SIPC Net Operating Revenues. 

8 Multiply line 7 by .0015. This is your General Assessment. 

9 Current overpayment/credit balance, if any 

10 General assessment from last filed 2024 SIPC-6 or 6A 

11 a Overpayment(s) applied on all 2024 SIPC-6 and 6A(s) 
b Any other overpayments applied 
c All payments applied for 2024 SIPC-6 and 6A(s) 
d Add lines 11a through 11c 

12 LESSER ofline 10 or 11d. 

13 a Amount from line 8 
b Amount from line 9 
c Amount from line 12 

$0.00 
$0.00 

$18,721.00 

d Subtract lines 13b and 13c from 13a. This is your assessment balance due. 

14 Interest (see instructions) for O days late at 20% per annum 

15 JIAmount you owe SIPC. Add lines 13d and 14. 

16 Overpayment/credit carried forward (if applicable) 

SEC No. 
8-52121 

Designated Examining Authority 
DEA: FINRA 

MEMBER NAME BURCH & COMPANY INC 
MAILING ADDRESS 4151 N MULBERRY DR STE 245 

KANSAS CITY, MO 64j16 

FYE 
2024 

Subsidiaries (S) and predecessors (P) included in the form (give name and SEC number) 

$18,721.00 

$18,721.00 

$4i177.00 
$0.00 

$18,721.00 

Month 
Dec 

171 By checking this box, you certify that you have the authority of the SIPC member to sign this 
IYJ form; that all information in this form is true and complete; and that on behalf of the SIPC 

member, you are authorized, and do hereby consent, to the storage and handling by SIPC of 
the data in accordance with SIPC's Privacy Policy 

BURCH & COMPANY INC Jenifer Burch 

SIPC-7 
37 REV0722 

$ 31,451,860.00 

$47,177.00 

$ 0.00 

$18,721.00 

$28,456.00 

$ 0.00 

$ 2aJ456.ooll 

$ 0.00 

(Name of SIPC Member) 

2/4/2025 

(Authorized Signatory) 

jenburch@burchco.com 
(Date) (e-mail address) 

Completion of the "Authorized Signatory" line will be deemed a signature. 

This form and the assessment payment are due 60 days after the end of the fiscal year. 

Page2 




