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OATH OR AFFIRMATION 

I, Harriet Britt swear (or affirm) that, to the best of my knowledge and belief, the 

financial report pertaining to the firm of Union Square Advisors LLC • as of 

December 31 2 024 is true and correct. I further swear (or affirm) that neither the company nor any -------------
pa rt n er, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 

9ee... ~ ::::ru.n&--. 
Notary Public 

This filing** contains (check all applicable boxes): 
8 (a) Statement of financial condition. 

□ (b) Notes to consolidated statement of financial condition. 

Signature:3 ~ 

Title: 
Chief Compliance Officer 

8 (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in § 210.1-02 of Regulation S-X). 
8 (d) Statement of cash flows. 

8 (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

□ (f) Statement of changes in liabilities subordinated to claims of creditors. 

18 (g) Notes to consolidated financial statements. 

8 (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

8 (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.1Sc3-3. 

□ (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 

□ (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 

□ (m) Information relating to possession or control requirements for customers under 17 CFR 240.1Sc3-3. 

□ (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2} or 17 CFR 240.18a-4, as applicable. 

8 (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

D (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

□ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

18 (s) Exemption report in accordance with 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition. 

g (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

□ (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

18 (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k}. 

□ (z) Other: ____________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3} or 17 CFR 240.18a-7(d)(2}, as 
applicable. 
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® MOSS8~AMS 

Report of Independent Registered Public Accounting Firm 

To the Member of 
Union Square Advisors LLC 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Union Square Advisors LLC 
(the Company) as of December 31, 2024, the related statements of operations, statement of 
member's equity, and cash for the year then ended, and the related notes ( collectively referred to as 
the financial statements). In our opinion, the financial statements present fairly, in all material 
respects, the financial position of the Company as of December 31, 2024, and the results of its 
operations and its cash flows for the year then ended, in conformity with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is 
to express an opinion on the Company's financial statements based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) 
("PCAOB") and are required to be independent with respect to the Company in accordance with the 
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatemen{, whether due to error or fraud. Our audit included 
performing procedures to assess the risk~ of material misstatement of the financial statements, 
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures 
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. Our audit also included evaluating the accounting principles used and significant 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that our audit provides a reasonable basis for our opinion. 
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· Opinion on the Supplementary Information 

The supplementary information in Schedules I and II have been subjected to audit procedures 
performed in conjunction with the audit of the Company's financial statements. The information in 
Schedules I and II is the responsibility of the Company's management. Our audit procedures include 
determining whether the information in Schedules I and II reconciles to the financial statements or the 
underlying accounting and other records, as applicable, and performing procedures to test the 
completeness and accuracy of the information presented in Schedules I and II. In forming our opinion 
on the information in Schedules I and II, we evaluated whether the information in Schedules I and II, 
including its form and content is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, 
the information in Schedules I and II is fairly stated in all material respects in relation to the financial 
statemerts as a whole. 

Dallas, Texas 
February 24, 2025 

We have served as the Company's auditor since 2023. 

2 

\ 



Union Square Advisors LLC 
Statement of Financial Condition 

December 31, 2024 

ASSETS 

Cash and cash equivalents 

Accounts receivable 

Other receivables 

Related party receivables 

Prepaid expenses 

Restricted cash 

Property and equipment, net 

Right-of-use assets 

Total assets 

LIABILITIES AND MEMBER'S EQUITY 

Accounts payable and accrued expenses 

Lease liabilities 

Deferred revenue 

Total liabilities 

Member's equity 

Total liabilities and member's equity 

See Notes to Financial Statements 

-3-

$ 2,351,601 

139,962 

36,357 

1,398,793 

238,026 

119,847 

28,031 

908,590 

$ 5,221,207 

$ 1,001,250 

956,564 

50,000 

2,007,814 

3,213,393 

$ 5,221,207 



Union Square Advisors LLC 
Statement of Operations and Member's Equity 

For the Year Ended December 31, 2024 

Revenues 
Transaction and advisory fees 
Engagement fees 
Other income, net 

Total revenues 

Expenses 
Compensation and benefits 
Occupancy and related 
Research service fees 
Licensing, permits, and taxes 
Travel and entertainment 
Professional fees 

Advertising and promotion 
Depreciation and amortization 
Provision fur credit losses, net 
Other operating expenses 

Total expenses 

Net Income 

STATEMENT OF OPERATIONS 

STATEMENT OF MEMBER'S EQUlTY 
Member's equity, December 31, 2023 

Net income 

Member distributions 

Member's equity, December 31, 2024 

See Notes to Financial Statements 
-4-

$ 

$ 

$ 

$ 

20,840,000 
415,000 
137,501 

21,392,501 

11,718,443 

1,002,410 

1,001,075 

186,398 

577,077 

2,152,657 

327,876 
27,877 
(6,793) 

555,597 

17,542,617 

3,849,884 

5,883,283 

3,849,884 

(6,519,774) 

3,213,393 



Union Square Advisors LLC 
Statement of Cash Flows 

For the Year Ended December 31, 2024 

Cash Flows from Operating Activities 
Net income 
Adjustments to reconcile net income to net cash provided 

by operating activities: 
Depreciation and amortization 
Changes in operating assets and liabilities: 

Accounts receivable 
Other receivables 
Related party receivables 
Prepaid expenses 
Amortization of right-of-use asset 
Ac~ounts payable and accrued expenses 
Deferred revenue 

Net cash provided by operating activities 

Cash Flows from Financing Activity 
Distributions to member 

Net cash used by financing activity 

Net Decrease in cash, cash equivalents, and restricted cash 

Cash, cash equivalents, and restricted cash, December 31, 2023 

Cash, cash equivalents, and restricted cash, December 31, 2024 

Supplemental Cash Flow Disclosures: 

Right-of-use asset and lease liability recorded upon lease modification 

See Notes to Financial Statements 

-s -

$ 3,849,884 

27,877 

92,098 
26,730 

229,710 
273,677 

(8,726) 
325,090 

50,000 

4,866,340 

(6,519,774) 

(6,519,774) 

(1,653,434) 

4,124,882 

$ 2,471,448 

$ 270,061 



1. Nature of Business 

Union Square Advisors LLC 
Notes to Financial Statements 

December 31, 2024 

Union Square Advisors LLC (the "Company") was formed as a Delaware limited_ liability comp~ny 
on June 15, 2006, originally as Seacliff Group, LLC and subsequently change~ its n~me ~o Umon 
Square Advisors LLC. The Company is approved by FINRA as a broker-dealer m Cahforma, where 
it is headquartered, and New York, where it maintains an office. The Company is also approved as a 
broker-dealer in a number of states and jurisdictions dependent upon the location of its regulated 
activities. 

The Company provides customized strategic mergers and ac9.uisitions, capital structure advisory and 
private placement advice to technology growth companies. 

2. Significant Accounting Policies 

Basis of Presentation: 

The financial statements are prepared using the accrual basis of accounting in accordance with 
accounting principles generally accepted in the United States of America. Revenue is recognized when 
earned, while expenses and income are recognized when incurred. 

Use of Estimates: 

The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that affect • 
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates. 

Cash and Cash Equivalents: 

The Company classifies highly liquid investments with original maturities of three months or less as 
cash and cash equivalents. Cash and cash equivalents are held in major financial institutions. 
Periodically, such deposits may be in excess of federally insured limits. 

Restricted Cash: 

Restricted cash represents certificates of deposit held for the Company's letters of credit on its New 
York and San Francisco lease agreements. 

-6-



Union Square Advisors LLC 
Notes to Financial Statements 

December 31, 2024 

2. Significant Accounting Policies (continued) 

Property and Equipment: 

Property and equipment are stated at cost less accumulated depreciation and amortization. The cost 
of repairs and maintenance is expensed as incurred; major replacements and improvements are 
capitalized. When assets are retired or disposed of, the cost and accumulated depreciation are removed 
from the accounts, and any resulting gains or losses are included in other income. Depreciation of 
furniture, fixtures, equipment, computer hardware, and software is computed using the straight-line 
method over the estimated useful lives of the assets, ranging from 3 to 5 years. 

Amortization of leasehold improvements is computed using the straight-line method over the term of 
the lease. · 

Incom,z Taxes: 

The Company is a limited liability company for federal and state income tax purposes. Under laws 
pertaining to income taxation of limited liability companies, no federal income tax is paid by the 
Company. The income or loss of the Company is taxed to the member in its respective return. 
Accordingly, no provision for income taxes besides the $800 minimum California state franohise tax, 
New York state unincorporated business tax, and the LLC gross receipts fees are reflected in the 
accompanying financial statements. 

The Company evaluates its tax positions taken or expected to be taken in the course of preparing tax 
returns to determine whether the tax positions are "more-likely-than-not" of being sustained by the 
applicable tax authority. Tax positions not deemed to meet the "more-likely-than-not" threshold are 
recorded as an expense in the applicable year. As of December 31, 2024, the Company does not have 
any significant uncertain tax positions for which a reserve would be necessary. 

Advertising and Promotional Costs: 

The Company expenses advertising costs as incurred. 

Concentration of Credit Risk: 

Financial instruments which potentially subject the Company to concentrations of credit risk consist 
prirna1 Uy of cash and cash equivalents, restricted cash, and accounts receivable. The Company maintains 
its cash and cash equivalents and restricted cash with two domestic financial institutions. At December 
31, 2024, the Company's balances exceeded the Fe<;leral Deposit Insurance Corporation's insurable 
limit of $250,000. The Company has an Insured Cash Sweep agreement in place with the financial 
institution. To date, the Company has not experienced any losses on its cash and cash equivalents. 

-7-



Union Square Advisors LLC 
Notes to Financial Statements 

December 31, 2024 

2. Significant Accounting Policies ( continued) 

Accounts Receivable: 

Accounts receivable are contract assets consisting of client transaction and advisory fees, engagement 
fees and client reimbursables. Client reimbursables consist of out-of-pocket client expenses. The 
Company uses the allowance method to account for uncollectible accounts. Based on historical write­
offs, overall economic conditions, forecasts, and an evaluation of the current aging status of its 
receivables, the Company has established no allowance for credit losses is needed to cover anticipated 
credit losses on outstanding client receivables. Accounts are monitored by management on an ongoing 
basis and are written off by the Company when it has been determined that all available collection 
avenues have been exhausted. Credit loss recoveries are included in net income as realized. As of 
December 31, 2023, tbe Company had $232,060 due from customers. As of December 31, 2024, the 
Company has $139,962 due from customers. 

Related Parties: 

The Company has several receivables from related parties that are under common ownership, 
reflecting expenses the Company has paid on behalf of the related parties. As of December 31, 2023, 
the Company had $1,628,503 due from related parties. As of December 31, 2024, the Company has 
$1,398,793 due from related parties. Amounts due from and due to related parties do not have formal 
payment terms and only one note in the principal amount of $250,000 between a related party and 
the Company bears interest. As of December 31, 2024, total amount of interest income accrued for 
the note between the related party and the Company is $2,014. 

Revenue Recognition: 

Revenue from contracts with customers is recognized when, or as, the Company satisfies its 
performance obligations by transferring the promised goods or services to the customers. A good or 
service is transferred to a customer when, or as, the customer obtains control of that good or service. 
A performance obligation may be satisfied over time or at a point in time. Revenue from a 
performance obligation satisfied at a point in time is recognized at the point in time that the Company 
determines the customer obtains control over the promised good or service. The amount of revenue 
recognized reflects the consideration to which the Company expects to be entitled in exchange for 
those promised goods or services (i.e., the "transaction price"). 

In determining the transaction price, the Company considers multiple factors, including the effects of 
variable consideration. Variable consideration is included in the transaction price only to the extent it 
is probable that a significant reversal in the amount of cumulative revenue recognized will not occur 
when the uncertainties with respect to the amount are resolved. In determining when to include 

- 8 -



Union Square Advisors LLC 
Notes to Financial Statements 

December 31, 2024 

2. Significant Accounting Policies (continued) 

Revenue Recognition (continued): 

variable consideration in the transaction price, the Company considers the range of possible outcomes, 
the predictive value of the Company's past experiences, the time period of when uncertainties expect 
to be resolved and the amount of consideration that is susceptible to factors outside of the Company's 
influence, such as market volatility or the judgment and actions of third parties. 

Transaction and advisory fees, including commissions related to private placements of securities, can 
be both fixed and variable and are generally recognized at the point in time that performance under 
the arrangement is completed, or the closing date of the transaction. Engagement fees are typically 
fixed and recorded at the point in time that the fee is billed as that is when the p~rformance obligations 
have been satisfied. 

Segment Reporting: 

The Company is engaged in a single line of business as a securities broker-dealer, which is 
comprised of investment banking advisory services in mergers and acquisitions, capital raises and 
financlng. The Company identified its President as the chief operating decision maker ("CODM"), 
who uses net income to evaluate the results of the business, predominantly in the forecasting 
process, to manage the Company. Additionally, the CODM uses excess net capital (see page 14), 
which is not a measure of profit and loss, to make operational decisions while maintaining capital 
adequacy, such as whether to reinvest profits or pay dividends. The Company's operations 
constitute a single operating segment and therefore, a single reportable segment, because the CODM 
manages the business activities using information of the Company as a whole. The accounting 
policies used to measure the profit and loss of the segment are the same as those described in the 
summary of significant accounting policies. For single reportable segment-level financial 
information, total assets, net capital and significant non-cash transactions, see the statements of 
financial condition, operations, Members' equity, cash flows, and the supplementary information. 

Major Customers: 

Major customers are defined as those customers providing 10% or more of revenue. For the year 
ended December 31, 2024, six customers accounted for approximately 77% of total revenue. 

-9-



Union Square Advisors LLC 
Notes to Financial Statements 

December 31, 2024 

2. Significant Accounting Policies (continued) 

Risks and Uncertainties: 

The Company is subject to a number of risks associated with companies at a similar stage, including 
dependence on key individuals, competition from larger companies, volatility of the industry, ability 
to attract and retain additional qualified personnel to manage the anticipated growth of the Company 
and general economic conditions. 

Leases: 

The Company accounts for its leases in accordance with Financial Accounting Standards Board 
(F ASB) Accounting Standards Codification (ASC) 842 Leases. The Company is a lessee in two 
noncancellable operating leases for office space. The Company determines if an arrangement is a lease, 
or contains a lease, at inception of a contract and when the terms of an existing contract are changed. 
The Company recognizes a lease liability and a right-of-use (ROU) asset at the commencement date 
of the lease. 

Lease Liabilities. A lease liability is measured based on the present value of its future lease payments. 
Variable payments are included in the future lease payments when those variable payments depend on 
an index or a rate, are measured using the index or rate at the commencement date. Lease payments 
are remeasured when any of the following occur: (1) the lease is modified (and the modification is not 
accounted for as a separate contract), (2) certain contingencies related to variable lease payments are 
resolved, or (3) there is a reassessment of any of the following: the lease term, purchase options or 
amounts that are probable of being owed under a residual value guarantee. The discount rate is the 
implicit rate if it is readily determinable; otherwise the Company uses its incremental borrowing rate. 
The implicit rates of the Company's leases are not readily determinable; accordingly, the Company 
uses its incremental borrowing rate based on information available at the commencement date for each 
lease. Th~ Company's incremental borrowing rate for a lease is the rate of interest it would have to 
pay on a collateralized basis to borrow an amount equal to the lease payments under similar terms and 
in a similar economic environment. 

ROU assets. A lessee's ROU asset is measured at the commencement date at the amount of the 
initially-measured lease liability plus any lease payments made to the lessor before or at the 
commencement date, minus any lease incentives received. Unless impaired, the ROU asset is 
subsequently measured throughout the lease term at the amount of the lease liability, plus unamortized 
initial direct costs, plus (minus) any prepaid (accrued) lease payments, less the unamortized balance 
of lease incentives received. Lease cost for lease payments is recognized on a straight-line basis over 
the lease term. Each right to use an underlying asset conveyed by a lease arrangement should generally 
be considered a separate lease component if it both: (i) can benefit the Company without depending 
on other resources not readily available to the Company and (ii) does not significantly affect and is 
not significantly affected by other rights of use conveyed by the lease. The Company has elected, for 

- 10 -



Union Square Advisors LLC 
Notes to Financial Statements 

December 31, 2024 

2. Significant Accounting Policies (continued) 

Leases (continued): 

all of its leases, to not separate lease and non-lease components. Each lease component is accounted 
for separately from other lease components, but together with the associated non-lease components. 

3. Net Capital Requirements 

Pursuant to the net capital provisions of the U.S. Securities and Exchange Commission Uniform Net 
Capital Rule (SEC Rule 15c3-1 ), the Company is required to maintain minimum net capital of the 
greater of $5,000 or the ratio of aggregate indebtedness to net capital, as defined. The ratio of the 
aggregated indebtedness (as defined) to net capital shall not exceed 15 to 1. The rule of the 
"applicable" exchange also provides that equity capital may not be withdrawn or cash dividends paid 
if the resulting net capital ratio would exceed 10 to 1. Net capital and the related ratio of aggregate 
indebtedness to net capital may fluctuate on a daily basis. At December 31, 2024, the Company has 
riet capital of $1,226,390, which was $1,153,108 in excess ofits required net capital of $73,282. Assets 
totaling $1,961,016 were excluded from the calculation of the Company~s net capital as they were 
classified as non-allowable assets. The Company's ratio of aggregate indebtedness to net capital is 
0.8963 to 1 as of December 31, 2024. 

4. Exemption from Rule 15c3-3 

The Company has an amended membership agreement with FINRA and will not claim an exemption 
from Rule 15c3-3 of the U.S. Securities and Exchange Commission act of 1934, in reliance on 
Footnote 74 to SEC Release No. 34-70073. The Company does not hold funds or securities for 
customers, and it promptly transmits all funds and delivers all securities in connection with its 
activities as a broker or dealer. 

5. Property and Equipment 

Property and equipment consists of the following at December 31, 2024: 

Leasehold improvements 
Computer equipment 
Furniture and fixtures 

Less accumulated depreciation and amortization 

-11 -

$ 

$ 

28,933 
48,800 

171,688 

249,421 
(221,390) 

28.031 



Union Square Advisors LLC 
Notes to Financial Statements 

December 31, 2024 

6. Commitments and Contingencies 

The Company may become involved in various legal matters and regulatory inquiries or 
examinations in the ordinary course of business. The Company is not aware of any material 
contingencies relating to such matters that would require accrual or disclosure in the financial 
statements or their notes as of December 31, 2024. The Company does not have any guarantees or 
other commitments as of December 31, 2024. 

Operating Leases: 

The Company leases office space in San Francisco and New York City under non-cancelable operating 
leases which expire in October 2026 and March 2025, respectively. On October 28, 2023, the 
Company signed an extension to the San Francisco lease, extending the lease for an additional 25 
months. On June 20, 2024, the Company signed an extension to the New Year lease, extending the 
lease for an additional 12 months. 

The lease agreements contain scheduled rent increases and are classified as operating leases under 
Topic ASC 842 Leases. The ROU assets are amortized ratably over the term of the leases. Lease 
expense under the operating leases, including interest on the operating lease liabilities, was $590,540 
in 2024. This is included on the statement of operations within the occupancy and related expense 
item. 

At December 31, 2024, the Company recognized ROD assets with a balance of $908,590, included 
in assets on the statement of financial condition, and lease liabilities with a balance of $956,564, 
included in liabilities on the statement of financial condition. The balances of the ROU assets and 
lease liabilities for the San Francisco lease were calculated using a discount rate of 4.84%, while a 
discount rate of 1.37% was used for the New York lease. These discount rates represent the 
Company's incremental borrowing rates, as the implicit rates in the leases were not readily 
determinable. At December 31, 2024, the weighted-average remaining lease term was 1.6 years. The 
weighted-average discount rate was 4.84% for the San Francisco lease and 1.37% for the New York 
lease. 

Estimated aggregate future minimum lease payments for the non-cancelable operating leases are as 
follows: 

Years ending December 31: 
2025 
2026 

Total minimum lease payments 
Less amount representing interest 
Present value of operating lease liabilities 
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$ 610,033 
376,689 
986,722 
(30,158) 

$ 956.564 



Union Square Advisors LLC 
Notes to Financial Statements 

December 31, 2024 

6. Commitments and Contingencies (continued) 

Letters of Credit: 

At December 31, 2024, the Company has letters of credit in the favor of its New York and San 
Francisco office landlords. The New York office letter of credit is in the amount of $79,646, expiring 
March 2026. The San Francisco office letter of credit is in the amount of $4o,ioo and expires in 
October 2026. 

7. Employee Benefit Plan 

The Company has a profit sharing/401(k) plan for the benefit of its employees. The plan covers all 
eligible employees, and it provides the employees with the opportunity to make contributions to the 
plan on a tax deferred basis. The Company may also make a discretionary contribution. For the year 
ended December 31, 2024, the Company contributed $147,042 relating to the 2023 calendar year, and 
has accrued $352,000 for the 2024 calendar year, which will be paid in 2025. 
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Union Square Advisors LLC 
Schedule I- Computation of Net Capital Under Rule 15c3-l 

of the Securities and E:xchange Commission 
As of December 31, 2024 

Computation of net capital 
Member's equity at December 31, 2024 
Non-allowable assets 
Net capital before haircut on securities position 
Haircut on securities 

Net capital 

Aggregate inJebtedness 

Computation of net capital requirement 

$ 

$ 

$ 

Net capital requirement (6-2/3% of aggregate indebtedness) 
Minimum dollar net capital requirement 

(A) $ 
(B) $ 

Net capital requirement (greater of (A) or (B)) 

Excess net capital (net capital, less net capital requirement) 

Excess net capital at 1,000% (net capital less 10% of aggregate indebtedness) 

Ratio of aggregate indebtedness to net capital 

There are no material differences between the amounts preceding computation and the 
Company's unaudited Part II of Form Xl7A-5 as of December 31, 2024. 
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$ 

$ 

$ 

3,213,393 
(1,961,016) 
1,252,377 

(25,987) 

1,226,390 

1,099,224 

73,282 
5,000 

73,282 

1,153,108 

1,116,468 

0.8963 



Union Square Advisors LLC 
Schedule II - Computation for Determination of Reserve Requirements and 

Information Relating to Possession or Control Requirements 
Under Rule 15c3-3 of the Securities and Exchange Commission 

For the Year Ended December 31, 2024 

The Company does not claim an exemption under paragraph (k) of 17. 17 C.F.R. § 240. I 5c3-3 and 
the Company is relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 
C.F.R. § 240.17a-5. 

The ComP,any has complied with and met the identified requirements to rely on Footnote 74 of the 

SEC Release No. 34-70073. 
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@MOSS~DAMS 

Report of Independent Registered Public Accounting Firm 

To the Member of 
Union Square Advisors LLC 

We have reviewed management's statements, included in the accompanying Union Square Advisors 
LLC's Exemption Report in which: 

1) Union Square Advisors LLC does not claim an exemption under paragraph (k) of 17 C.F.R. 
§240.15c3-3; and 

2) Union Square Advisors LLC states Union Square Advisors LLC is filing the exemption report 
relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. 
§240.17a-5 (Footnote 74) because, throughout the most recent fiscal year, without exception: 

• Union Square Advisors LLC limits its business activities exclusively to receiving transaction­
based compensation for identifying potential merger and acquisition opportunities for clients 
and providing capital raising or financing activities, and 

• Union Square Advisors LLC (1) did not directly or indirectly receive, hold, or otherwise owe 
funds or securities for or to customers, other than money or other consideration received and 
promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 or funds 
reqeived and promptly transmitted for effecting transactions via subscriptions on a 
subscription way basis where the funds are payable to the issuer or its agent and not to the 
Union Square Advisors LLC; (2) did not carry accounts of or for customers; and (3) did not 
carry PAB accounts (as defined in Rule 15c3-3). 

Union Square Advisors LLC's management is responsible for compliance with the exemption 
provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to 
obtain evidence about Union Square Advisors LLC's compliance with the exemption provisions. A 
review is substantially less in scope than an examination, the objective of which is the expression of 
an opinion on management's statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, 
based on the provisions of Footnote 74 of SEC Release No, 34-70073. 

M~~JJP 
Dallas, Texas 
February 24, 2025 

1 



Union Square Advisors, LLC 

SEA 15c3-3 EXEMPTION REPORT 

FOR THE YEAR ENDING DECEMBER 31, 2024 

Union Square Advisors, LLC is a registered broker-dealer subject to Rule 17a5 as promulgated by the 

Securities and Exchange Commission (17 C.F.R. 240.17a5, "Reports to be made by certain brokers and 

dealers"). This Exemption Report was prepared as required by 17 C.F.R. 240.17a-5(d)(1) and (4). To 

the best of its knowledge and belief, the Company states the following: 

1. The Company does not claim an exemption under paragraph (k) of 17 C>F>R> 240.15c3-3, and 

2. The Company is filing the Exemption Report in reliance on footnote 74 to SEC Release 34-70073 

adopting amendments to 17 C.F.R. 240.17a5 because the Company limits its business activities 

exclusively to receiving transaction-based compensation for identifying potential merger and 

acquisition opportunities for clients and providing capital raising or financing activities, and the 

Company (1) did not directly or indirectly receive, hold or otherwise owe funds or securities for or 

to customers, (other than money or other consideration received and promptly transmitted in 

compliance with paragraph (a) or (b)(2} of Rule 15c2-4 and/or funds received and promptly 

transmitted for effecting transactions via subscriptions on a subscription way basis where the 

funds are payable to the issuer or its agent and not to the Company); (2) did not carry accounts of 

or for customers; and (3) did not carry PAB accounts (as defined in Rule 1Sc3-3} throughout the 

most recent fiscal year without exception. 

I, Harriet Britt, affirm that, to my best knowledge and belief, this Exemption Report is true and correct. 

By: 

Chief Compliance Officer 

Date: February 24, 2025 


