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OATH OR AFFIRMATION 

I, Emil A Akar swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Akar Capital Management, Inc. as of 

1/28 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

asthatofacustomer. . d"~ 
Signature: ,,.. 

\ • Notary Public State of Florida 
• Luisa A. Torres 

iiilinmulm My Commission HH 593249 
Expires 9/19/2028 

This filing** contains (check all applicable boxes): 
~ (a) Statement of financial condition. 
D (b) Notes to consolidated statement of financial condition. 

Title: 
President 

~ (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

~ (d) Statement of cash flows. 
~ (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 
~ (g) Notes to consolidated financial statements. 

~ (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
□ (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
~ U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

□ (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

□ (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

~ (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

□ (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

~ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

~ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
~ (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition. 

~ (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

~ (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other: ____________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 



AKAR CAPITAL MANAGEMENT. INC. 
AUDITED FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED: DECEMBER 31. 2024 



AKAR CAPITAL MANAGEMENT, INC. 
AUDITED FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED: DECEMBER 31, 2024 

TABLE OF CONTENTS 

PAGE 

Auditor's Report of Registered Public Accounting Report 1 

Statement of Financial Condition 2 

Statement of Income 3 

Statement of Changes in Stockholder's Equity 4 

Statement of Cash Flows 5 

Notes to Financial Statements 6-11 

Schedule I: Computation of Net Capital Under Rule 15c3-1 12 

Schedule II: Computation for Determination of Reserve Requirements 
Under Rule 15c3-3 13 

Schedule Ill: Information Relating to the Possession or Control Requirements 
Under SEC Rule 15c3-3 14 

Exemption Report of Registered Public Accounting Firm 15 



hab and Ca111pany,, P.A. 
100 E. Sybelia Ave. Suite 130 
Maitland, FL 32751 

Certified Public Acco1111/a11/s 
Email: pam@ohabco.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Stockholder 
of Akar Capital Management, Inc. 

Opinion on the Financial Statements 

Telephone 407-740-7311 
Fax 407-740-6441 

We have audited the accompanying statement of financial condition of Akar Capital Management, Inc. as of 
December 31, 2024, the related statements of income, changes in stockholder's equity, and cash flows for the 
year then ended, and the related notes and schedules (collectively referred to as the ''financial statements"). In 
our opinion, the financial statements present fairly, in all material respects, the financial position of Akar Capital 
Management, Inc. as of December 31, 2024, and the results of its operations and its cash flows for the year then 
ended in conformity with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of Akar Capital Management, lnc.'s management. Our 
responsibility is to express an opinion on Akar Capital Management, lnc.'s financial statements based on our audit. 
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States) 
(PCAOB) and are required to be independent with respect to Akar Capital Management, Inc. in accordance with 
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that 
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that our audit provides a reasonable basis for our opinion. 

Auditor's Report on Supplemental Information 

The Schedules I, II and Ill have been subjected to audit procedures performed in conjunction with the audit of 
Akar Capital Management, lnc.'s financial statements. The supplemental information is the responsibility of Akar 
Capital Management, lnc.'s management. Our audit procedures included determining whether the supplemental 
information reconciles to the financial statements or the underlying accounting and other records, as applicable, 
and performing procedures to test the completeness and accuracy of the information presented in the 
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the 
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In 
our opinion, Schedules I, II and Ill are fairly stated, in all material respects, in relation to the financial statements 
as a whole. 

~4.J.. ~,Otv 
we have served as Akar Capital Management, lnc.'s auditor since 2020. 

Maitland, Florida 

January 28, 2025 



AKARCAPITAL MANAGEMENT, INC. 

STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2024 

ASSETS 

Current Assets 
Cash in bank and cash equivalents 
Treasury Bonds 
Due from clearing 
Investment advisory fees receivable 

Fixed Assets ( net) 

Clearing deposit 

TOTAL 

LIABILITIES AND STOCKHOLDER EQUITY 

Current Liabilities 
Accounts payable and accrued expenses 

Total liabilities 

Stockholder's Equity 
Common stock - $1.00 par value, 5,000 shares 
authorized, 20 shares issued and outstanding 

Additional paid-in capital 
Retained earnings 

Total stockholder equity 

Total liabilities and stockholder's equity 

The accompanying notes are an integral part of these financial statements. 
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$ 32,325 
320,281 

16,872 
54,434 

4,212 

54,051 

$ 482 175 

$ 12,149 

12,149 

$ 20 
20,943 

449 063 

470,026 

$ 482,1Z5 



AKAR CAPITAL MANAGEMENT, INC. 

STATEMENT OF INCOME 

FOR THE YEAR ENDED DECEMBER 31, 2024 

Revenues 

Commissions from security transactions $ 227,848 
Investment advisory fees 288,845 
Mutual Fund Sales and Distribution Fee 4,853 
Revenue Sharing and Rebate Income 10,936 
Other revenue 14,778 

Total revenue 547,260 

Operating expenses: 

Compensation and employe benefits 135,134 
Clearing charges 42,409 
Data and regulation 29,508 
Occupancy expense 10,944 
General and administrative 51,072 

Total operating expenses 269,067 

Net income $ 278,193 

The accompanying notes are an integral part of these financial statements. 
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AKAR CAPITAL MANAGEMENT, INC. 
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY 

FOR THE YEAR ENDED DECEMBER 31, 2024 

Additional 
Common Paid In 

Stock Capital 

Balance - 12/31/24 $ 20 $ 20,943 

Net Income 0 0 

Stockholder's Distributions 0 0 

Balance - 12/31 /23 $ 20 $ 20,943 

The accompanying notes are an integral part of these financial statements. 
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Retained 
Earnings 

$ 317,955 

278,193 

(147,084) 

$ 449,064 



AKAR CAPITAL MANAGEMENT, INC. 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31 1 2024 

Cash Flows From Operating Activities: 

Net income 
$ 278,193 

Adjustment to reconcile net income to 
net cash provided by (used in) operating activities: 

Depreciation 350 

Net change to assets and liabilities: 
Decrease in due from clearing 5,982 
Increase in Investment Advisory Fee Receivable (2,627) 
Increase in Treasury Bonds (309,461) 
Increase in clearing agent deposit (2,517) 
Decrease in accounts payable and accrued expenses (904) 

Net cash flow provided by operating activites (30,984) 

Cash Flow From Financing Activities: 

Distributions to shareholder (147,084) 

Total cash flows From Financing Activities (147,084) 

Net Decrease In Cash (178,068) 

Cash and cash equivalents - beginning 210,393 

Cash and cash equivalents - ending $ 32325 

Supplemental cash flow information 
Cash paid during the year for 

Interest $ 
Taxes $ 

The accompanying notes are an integral part of these financial statements. 
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AKAR CAPITAL MANAGEMENT. INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31. 2024 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A.) Nature of business. 

The Company was incorporated on June 18, 1982, in the State of Florida. The 
Company is registered with the Securities and Exchange Commission and the 
Financial Industry Regulatory Authority (FINRA) as a non-carrying broker-dealer. 

The Company acts as an introducing broker through a clearing agreement with a 
broker-dealer on a fully disclosed basis. This broker-dealer provides clearing 
services, handles funds of the Company's customers, holds securities, and remits 
activity statements to the customers. 

The Company acts as a registered investment advisor and earns management fees 
on a quarterly basis. 

The Company is engaged in a single line of business as a Securities Broker Dealer 
which comprises of several services including agency transactions, the sale of 
mutual funds, 128-1 and advisory fees. 

B.) Cash Equivalents 

For purposes of reporting cash flows, and cash and cash equivalents including 
money market accounts and certificates of deposits and any highly liquid debt 
instruments purchased with a maturity of three months or less. 

C.) Depreciation 

Furniture and equipment are being depreciated on a straight-line basis over a period 
generally not to exceed five years. 

D.) Income Taxes 

The Company has made an election to be treated as a Subchapter S corporation 
under the Federal Income tax laws. Accordingly, the income and losses of the 
Company are taxed directly to its sole stockholder. Therefore, no provision for 
income taxes has been made in the financial statements. The company's tax returns 
are subject to an audit for up to three years. 

E.) Management Estimates 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities at December 31, 2024 and 
revenues and expenses for the year then ended. The actual outcome of the estimates 
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AKAR CAPITAL MANAGEMENT. INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31. 2024 

could differ from the estimates made in the preparation of the financial statements. 

F.) Revenue Recognition 

Revenue from contracts with customers include asset management fees. The 
recognition measurement of revenue is based on the assessment of individual 
contract terms. Significant judgement is required to determine whether 
performance obligations are satisfied at a point in time or over time; how to allocate 
transaction prices where multiple performance obligations are identified; when to 
recognize revenue based on the appropriate measures of the Company's progress 
under the contract; whether revenue should be presented gross or net of certain 
costs; and whether constraints on variable consideration should be applied due to 
uncertain future events. 

G.) Commissions 

Brokerage Commissions - The Company enters orders through its clearing agent to 
buy and sell securities on behalf of its customers. Each time a customer enters into 
a buy or sell transaction; the Company charges a commission. Commissions and 
related clearing expenses are recorded on the trade date (the date that the 
Company's clearing firm fills the trade order by finding and contracting with a 
counterparty and confirms the trade with the customer). The Company believes that 
the performance obligation is satisfied on the trade date because that is when the 
underlying financial instrument or purchaser is identified, the pricing is agreed upon 
and the risks and rewards of ownership of the securities have been transferred 
to/from the customer. 
Distribution Fees - The Company enters arrangements with managed accounts or 
other pooled investment vehicles (funds) to distribute shares to investors. The 
Company may receive distribution fees paid by the fund up front, over time, upon 
the investor's exit from the fund (that is, a contingent deferred sales charge), or as 
a combination thereof. The Company believes that its performance obligation is the 
sale of securities to investors and as such this is fulfilled on the trade date. Any fixed 
amounts are recognized on the trade date and variable amounts are recognized to 
the extent it is probable that a significant revenue reversal will not occur once the 
uncertainty is resolved. For variable amounts, as the uncertainty is dependent on 
the value of the shares at a future point in time as well as the length of time the 
investor remains in the fund, both of which are highly susceptible to factors outside 
the Company's influence, the Company does not believe that it can overcome this 
constraint until the market value of the fund and the investor activities are known, 
which are usually monthly or quarterly. Distribution fees recognized in the current 
period are primarily related to performance obligations that have been satisfied in 
prior periods. 
The Company receives revenue sharing and rebate income pursuant to an 
agreement with the clearing firm to share income received on customer balances, 
which the Company believes all performed obligations are satisfied upon receipt 
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AKAR CAPITAL MANAGEMENT, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

into their settlement. 

H.) Asset Management 

Investment Advisory Fees - The Company provides investment advisory services on 
a daily basis. The Company believes the performance obligation for providing 
advisory services is satisfied over time because the customer is receiving and 
consuming the benefits as they are provided by the Company. Fee arrangements 
are based on a percentage applied to the customer's assets under management. 
Fees are received quarterly and are recognized as revenue at the time as they relate 
specifically to the services provided in that period. As of December 31, 2024, the 
investment advisory fee receivable was $54,434. 

I.) Clearing Deposit 

Pursuant to the clearing agreement with the clearing broker, a deposit of $54,051 is 
being held in an interest-bearing account as of December 31, 2024 to offset 
unsecured customer debits. 

NOTE 2- NET CAPITAL REQUIREMENTS 

As a registered broker-dealer, the Company is subject to the SEC's Uniform Net 
Capital for Broker-Dealers Rule (Rule 15c3-1 ). Rule 15c3-1 requires the maintenance 
of a minimum net capital of $5,000 as defined and requires that the aggregate 
indebtedness, as defined, shall not exceed fifteen times net capital. On December 
31, 2024, the Company had net capital of $410,380, which exceeded the required net 
capital of $5,000 by $405,380. On December 31, 2024, the Company's' aggregate 
indebtedness to net capital ratio was .03 to 1. 

NOTE 3 - COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR 
BROKERS AND DEALERS PURSUANT TO RULE 15c3-3 

The Company is exempt from the provisions of Rule 15c3-3 under the Securities 
Exchange Act of 1934, in that the Company's activities are limited to those set forth 
in the conditions for exemption appearing in paragraph (k) of that Rule. 

NOTE 4 - FIXED ASSETS 

The Company's fixed assets are comprised of office furniture, leasehold 
improvements and equipment of $72,704 less accumulated depreciation of $68,492. 
The depreciation expense for 2024 was $ 350 
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AKAR CAPITAL MANAGEMENT. INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31. 2024 

NOTE 5 - RELATED PARTY TRANSACTIONS 

The Company's place of business is an office owned by the officer/shareholder. 
There is no lease for the office, and no monthly rental expense paid. However, the 
Company's responsibility is to pay monthly common area charges and other costs 
of maintaining the office, totaling $10,944 for the year ended December 31, 2024. 

NOTE 6 - RETIREMENT PLAN 

The Company adopted a Savings Incentive Match Plan for Employees or SIMPLE. 
Pursuant to the plan, employees are allowed to defer a portion of their salary, and 
the Company matches up to 3% of the salary deferral. 

NOTE 7 - CONCENTRATION OF RISK. 

The Company is engaged in various trading and brokerage activities in which 
counterparties primarily include broker-dealers and other financial entities. In the 
event counterparties do not fulfill their obligations, the Company may be exposed 
to risk. Risk of default depends on the creditworthiness of the counterparty or issuer 
of the instrument. It is the Company's policy to review the credit standing of each 
counterparty. 

NOTE 8 - LONGTERM LIABILITY 

The Company has no long-term liability. 

NOTE 9 - SEGMENT REPORTING 

The Company's securities business segment derives revenues from customers for 
commissions and fees for the sale of securities and mutual funds (12B-1s) and 
advisory fees. The accounting policies for this segment are the same as those 
described in NOTE 1 - Summary of Significant Accounting Policies. The chief 
operating decision maker assesses performance for the securities business segment 
and decides allocation of resources based on net income as reported on the income 
statement and segment assets as reported as total assets on the balance sheet. 

The chief operating decision maker uses net income to evaluate income generated 
from segment assets (return on assets) in deciding whether to reinvest profits into 
this segment or other areas, such as acquisitions or paying dividends. Net income 
is used to monitor, among other things, budget versus actual results, competitive 
analysis, and benchmarking. The Company has one reportable segment commission 
and fees for the sale of securities and mutual funds (12B-1s) and advisory fees as 
the primary source of its revenue. The Company's chief operating decision maker is 
the CEO and President. 
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AKAR CAPITAL MANAGEMENT, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

NOTE 10 - COMMITMENTS AND CONTINGENCIES 

The Company has no commitments or contingencies. 

NOTE11-SUBSEQUENTEVENTS 

The Company has evaluated subsequent events from its year end through the date 
on which the financial statements were issued and has determined that there are no 
items to disclose or recognize. 

NOTE 12 - FAIR VALUE MEASUREMENTS 

Accounting standards require that financial and non-financial assets and liabilities, 
recognized or disclosed in financial statements on a recurring basis (at least 
annually) be measured at fair value. 

These standards define fair value as the exchange price that would be received for 
an asset or paid to transfer a liability (an exit price) in the principal or most 
advantageous market for the asset or liability in an orderly transaction between 
market participants on the measurement date. 

These standards also establish a fair value hierarchy which requires an entity to 
maximize the use of observable inputs and minimize the use of unobservable inputs 
when measuring fair value. These standards describe three levels of input that may 
be used to measure fair value: 

Level 1 - Quoted price in active markets for identical assets or liabilities that 
are accessible at the measurement date. 

Level 2 - Observable inputs other than Level 1 prices such as quoted prices 
for similar assets or liabilities in active markets; quote prices for similar assets 
or liabilities in markets that are not active; or model-derived valuations or 
other inputs that are observable or can be corroborated by observable market 
data for the assets or liabilities. 

Level 3 - Unobservable inputs for the asset or liability. These inputs reflect 
the Company's assumptions about the assumptions a market participant 
would use in pricing the asset or liability. 

The Company uses appropriate valuation techniques based on the available inputs 
to measure the fair value of its investments. When available, the Company measures 
fair value using Level 1 inputs because they generally provide the most reliable 
evidence of fair value. Level 2 and Level 3 inputs are only used when high level inputs 
are not available. 
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AKAR CAPITAL MANAGEMENT, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

The asset or liability's fair value measurement level within the fair value hierarchy is 
based on the lowest level of input that is significant to the fair value measurements. 
Valuation techniques maximize the use of relevant observable inputs and minimize 
the use of unobservable inputs. 

Following is a description of the valuation methodology used for assets measured 
at fair value. There have been no changes in the methodology used at December 31, 
2024. 

Marketable securities: Consist of equity securities valued using quoted market 
prices. 

The preceding method described may produce a fair value calculation that may not 
be indicative of net realizable value or reflective of future fair values. Furthermore, 
although the Company believes its valuation methods are appropriate and 
consistent with other market participants, the use of different methodologies or 
assumptions to determine the fair value of certain financial instruments could result 
in a different fair value measurement at the reporting date. There are no transfers 
between levels 1, 2, and 3 during the year. 

The following table summarizes the valuation of the Company's financial assets at 
December 31, 2024: 

Financial Asset December 31, 2024 Level 1 Level 2 Level3 

Money Market Mutual Fund $54,051 $54,051 $ - $ -
Treasury Bonds $320,281 $320,281 $ - $ -

Total $374.332 $374.332 $ - $ -

NOTE 13-CREDIT LOSSES 

The Company follows ASCTopic 326, Financial Instruments - Credit Losses ("ASC 
326"). ASC 326 impacts the impairment model for certain financial assets by 
requiring a current expected credit loss ("CECL'') methodology to estimate expected 
credit losses over the entire life of the financial asset. Under the accounting update, 
the Company has the ability to determine that there are no expected credit losses in 
certain circumstances (e.g., based on the credit quality of the customer). 

The Company did not have any accounts receivable at December 31 st 2022 and 2023. 
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AKAR CAPITAL MANAGEMENT, INC. 

SCHEDULE I 
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 

DECEMBER 31, 2024 

Computation of Net Capital 
Total member's equity from statement of financial condition 

Less 
Non-allowable assets: 

Accounts Receivable 
Fixed Assets 

Net Capital before haircut 
Money market haircut 

Net Capital 

Aggregate indebtedness 

Computation of Basic Net Capital Requirement 

Minimum net capital required $5,000 

Net capital in excess of minimum requirement 

Ratio of aggregate indebtness to net capital 

$ 

$ 

$ 

$ 

$ 

Notes: There were no material differences between the above computation and the computation included 
in the Company's corresponding unaudited Form X-17A-5 Part II A filings. Accordingly no reconcilation 
is deemed necessary. 

The accompanying notes are an integral part of these financial statements. 
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470,026 

(54,434) 
(4,212) 

411,380 
(1,000) 

410,380 

12,149 

5,000 

405,380 

3% 



Schedule II 

Computation for Determination of Reserve Requirements 
Under Rule 15c3-3 

For the Year Ended December 31, 2024 

Computation for Determination of reserve requirements under rule 15c3-3 of the 
Securities and Exchange Commission on December 31, 2024 

This does not apply because we are exempt from this rule 

The accompanying notes are an integral part of these financial statements. 
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AKAR CAPITAL MANAGEMENT. INC. 

Schedule Ill 

Information Relating to the Possession or Control Requirements 
Under SEC Rule 15c3-3 

For the Year Ended December 31, 2024 

The Company has complied with the exemptive requirements of SEC Rule 15c3-3 
and did not maintain possession or control of any customer funds or securities 

as of December 31, 2024 

The accompanying notes are an integral part of these financial statements. 
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hab and Canipang,, P.A. 
I 00 E. Sybelia Ave. Suite 130 
Maitland, FL 32751 

Certified Public Acco1111ta11ts 
Email: pam@ohabco.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Stockholder 
of Akar Capital Management, Inc. 

Telephone 407-740-7311 
Fax 407-740-6441 

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Akar 
Capital Management, Inc. identified the following provision(s) of 17 C.F.R. §15c3-3(k) under which Akar Capital 
Management, Inc. claimed the following exemption(s) from 17 C.F.R. §240.15c3-3: (k(2)(ii) [exemption 
provision(s)] and (2) Akar Capital Management, Inc. stated that Akar Capital Management, Inc. met the identified 
exemption provisions throughout the most recent fiscal year without exception. 

The Company is also filing this Exemption Report because the Company's other business activities contemplated 
by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 are limited to 
advisory services and mutual funds. In addition, the Company did not directly or indirectly receive, hold, or 
otherwise owe funds or securities for or to customers, other than money or other consideration received and 
promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and 
promptly transmitted for effecting transactions via subscriptions on a subscription way basis where the funds are 
payable to the issuer or its agent and not to the Company; did not carry accounts of or for customers; and did not 
carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without exception. 

Akar Capital Management, lnc.'s management is responsible for compliance with the provisions contemplated by 
Footnote 74 of SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 and related SEC 
Staff Frequently Asked Questions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Akar 
Capital Management, lnc.'s compliance with the exemption provisions. A review is substantially less in scope than 
an examination, the objective of which is the expression of an opinion on management's statements. Accordingly, 
we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's 
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth 
in paragraph(s) (k(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934 and the Company's other 
business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 
C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked Questions. 

Ohab and Company, PA 

Maitland, Florida 

January 28, 2025 
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AKAR CAPITAL MANAGEMENT, INC 
8551 W SUNRISE BLVD, SUITE 102A 

PLANTATION, FL 33322 

EXEMPTION REPORT 

Akar Capital Management, Inc is a registered bi:oker-dealer subject to rule 17a-5 promulgated by the 

Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by certain brokers and 

-dealers"). This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the 

best of its knowledge and belief, the Company states the following: 

1. The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following provisions 

of 17 C.F.R. §240.15c3-3 (k)(2)(ii). 

2. The Company met the identified exemption provisions in 17 C.F.R. §240.15c3-3 (k) throughout 

the most recent fiscal year without exception. 

3. The Company is filing this Exemption Report relying on F.ootnote 74 of the SEC Release No. 34-

70073 adopting amendments to 17 C.F.R. §240.17a-5 because the Company limits its business 

activities to advisory services and mutual funds, and the Company does not directly or indirectly 

receive, hold or otherwise owe funds or securities for or to our customers, did not carry 

accounts of or for customers, and did not carry PAB accounts (as defined in Rule 15c3-3) 

throughout the most recent fiscal year without exception. 

Akar Capital Management, Inc. 

I, Emil A. Akar, swear that, to the best of my knowledge and belief, this Exemption Report is true and 

correct. 

Emil A. Akar · 
President and Principal 

January 25 2025 


