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S&C, Sanville&CompanyLLC
Philadelphia I New York I Dallas

Report of lndependent Registered Public Accounting Firm

To the Member and

Those Charged With Governance of
BV Securities. LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of (the Company)as of March 31, 2025, the related

statements of operations, changes in membefs equity, and cash flows for the year then ended, and the related notes

to the financial statements (collectively, the financial statements). ln our opinion, the financial statemenls present fairly,

in all material respects, the financial position of the Company as of March 31, 2025, and the resulls of its operations

and its cash florrvs for the year then ended, in conformity with accounting principles generally accepted in the United

States of America.

Basis for Opinion
These financial statements are the responsibility ol the Company's management. Our responsibility is to express an

opinion on the Company's financial statements based on our audit, We are a public accounting firm registered with the
Public Company Accounting oversight Board (United States) (PCAOB) and are required to be independent wrth respect

to the Company in accordance wilh U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

Our audit included performing procedures to assess the risks of material misstatement of the financtal statements,
whelher due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accountjng principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable basis
for our opinion.

Supplemental lnformation
The supplementary informalion contained in Schedule l, Computation of Net Capital Under SEC Rule 15c11 , Schedule
ll, Computation for Delermination of Reserve Requirements Under SEC Rule 15c3-3, and Schedule lll, lnformation
Relating to the Possession or Control Requirements Under SEC Rule 15c3-3 has been subjected to audit procedures
performed in conjunction with the audit of the Company's linancial statements. The supplemental information is the
responsibility of the Company's managemenl. Our audit procedures included determining whether the supplemental
informatjon reconciles to the financial statements or the underlying accounting and olher records, as applicable, and
performing procedures to test the completeness and accuracy of the inrormation presented in the supplemental

325 North Saint Paul Street
Suite 310O

Dallas, Texas 75201
274.734.199a

We mnducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to enor or fraud, The Company is not required to have, nor were we engaged to perform,

an audit of its internal control over financial reporting. As part ol our audit, we are required to obtain an understanding
of internal control over financial reporting but not for the purpose of expressing an opinion on the effecliveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.



information. In forming our opinion on the supplemental information, we evaluated whether the supplemental

information, including its form and content, is presented in conformity with '17 C.F.R. $ 240.17a-5. ln our opinion, the

supplementary inlormation contained in Schedule I, Computation of Net Capital Under SEC Rule 15c3-1 , Schedule ll,
Computalion for Determination of Reserve Requirements Under SEC Rule 15c3-3, and Schedule lll. Information

Relating to the Possession or Control Requirements Under SEC Rule 15c33 is fairly stated, in all material respects,

in relation to the financ,al statements as a whole.

We have served as the Company's auditor since 2020

Sa,,*,,%./OUr, //C
Sanville & Company, LLC
Dallas, Texas

May 30, 2025



BV Securities, LLC
Statement of Financial Condition

Nlarch 31. 2025

ASSI!TS

Cash

Accounts receivable

Prepaid expenses

Fixed Assets, net ofdepreciation of $2,986

TO'I-AL ASSE'I'S

LIAI}ILITIES

Accounts Payable

TOTAL LIABILITIES

I,IABILITIES ANI) MEMBER'S EQUITY

$ 167,813

3,012
18,172

3,514

$ 192.51 1

s

MEMI}ER'S EQUITY

TOTAL LIABILITIES AND MEMBER'S EQUITY

The accompanying notes are an integral part ofthese financial statements.

$ 192.51I

$ 192.51 I

J



BV Securities LLC
Statement of Operations

For the Year llndcrl \larch 31.2025

Revenues
Commissions
Private Placemcnt Fees

Total Rcyenues

Operating Expenses

Commission Expense

Depreciation expense

General & Administrative Expenses

Marketing
Occupancy
Professional Fees

Regulatory Fees

Transaction Fees

Travel & Entertainment

Total Expenscs

Net Income

$

li
62.581

1.02'7.836

s 1 .090.41 7

53.671

1,433

8,349

70.&96

9.600

28.1 95

16.269

167,639
14,608

370.660

$ 719.757

The accompanl,ing notes are an integral part ofthese financial statements

+



BV Securities LLC
Statement of Changes in Member's Equity

For the Year f,nded March 31.2025

Ilalance at

March 31 . 2024

Non-Cash Contributions

Distributions

Net Income

Balance at

March 31. 2025

Total
Member's

Equity

$ 262.554

10,200

(800,000)

719.7 57

$ 192.s I l

The accompanying notes arc an integral part olthese llnancial statements.

5



BV Securities LLC
Statement of Cash Flows

For the Year Ended March 31,2025

Cash l-lorvs From Opcrating Activitics:

Net Income
Depreciation expesne

Non-cash contributions

Adjustments to reconcile net income to

net cash used in operating actir ities
Decrease in commissions receivable
Decrease in prepaid expenses

Decrease in accounts payable

Net cash provided by operating activities

Cash Plolvs From Financing Activitics
Distributions

Net cash used in financing activities

Net decrease in cash

Cash at beginning ofyear

Cash at end of vear

Supplemental Disclosures of Cash Flow Information:

Cash paid during the year lbr:

Interest

Income taxcs

$ 719,1s7
1.433

10,200

988

25,126
(20,700)

736,804

(800,000)

(800,000)

(6i.19(r)

s 231,009

$ 167,813

.$

s

The accompanying notes are an integral part ofthese tlnancial statements.

6



BV Securities LLC

Notes to the Financial Statements
March 31,2025

NOIE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BV Securities LLC (the Company) was organized in the State of Texas effective November 23, 1999, as a

limited liability company under the Texas Limited Liability Company Act. On May 12,20L9, BV Capital LLC

acquired 100% of the Company's membership interests from the former owner. ln July 2019, FINRA

approved a continuing membership agreement which allowed the Company to continue to operate.

Description of Business

The Company, located in Dallas, Texas, is a broker and dealer in securities registered with the Securities
and Exchange Commission ("SEC")and is a member of FINRA. The Company is approved to engage in the
sale of private placement securities, merger and acquisition transactions, and financialadvisory services.

Basis of Acco u nting

The financial statements of the Company have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables and other liabilities.

Revenue from contracts with customers includes commission income and related fees from participation
in private placements of equity securities. The majority of these private placements relate to real estate
development programs. The recognition and measurement of revenue is based on the assessment of
individual contract terms. Significant judgement is required to determine whether performance
obligations are satisfied at a point in time or over time; how to allocate transaction prices where multiple
performance obligations are identified; when to recognize revenue based on the appropriate measure of
the Company's progress under the contract; and whether constraints on variable consideration should be
applied due to uncertain future events.

The Com pany participates in the private placement offerings on behalf of Bridgeview Real Estate LLC. Each

time a customer enters into a buy transaction, the Company charges a commission. Commissions are
recognized on the trade date (the date the Company fills the trade order, receives the customer
subscription funding and confirms the trade with the customer). The Company believes that the
performance obligation is satisfied on the trade date because that is when the underlying private
placement interest is identified, the pricing is agreed upon and the risks and rewards of ownership have

been transferred to the customer. These amounts are considered variable consideration as the
uncertainty is dependent on the achievement of certain levels of investment have been reached as

specified in the private placement memorandums, which is highly susceptible to factors outside the

Organization

Revenue Recognition



BV Securities LLC

Notes to the Financial Statements
March 31,2025

NOIC A _ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONtiNUEd

Company's influence. Revenues are recognized once it is probable that a significant reversalwill not
OCC U T,

lncome Taxes

Effective May L2,20L9, the Company became a sole member limited liability company. Under federal
income tax regulatlons, sole member limited liability companies have their entity disregarded for federal
income tax purposes. Therefore, net income or loss is reportable for tax purposes by the sole owner.
Accordingly, no federal income taxes are included in the accompanying financial statements. The
member's federal and state income tax returns are subject to examination over various statutes of
limitation generally ranging from three to five years.

Estimate5

The prepa ration of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting period.
Actual results could differ from those estimates.

The Accounting Standards Update (ASU) 2023-07 issued by the FinancialAccounting Standards Board
(FASB) introduced enhancements to segment reporting requirements for public entities, including
broker-dealers. The update aimed to improve the transparency and usefulness of financial disclosures
for investors and other stakeholders. ASU 2023-07 disclosure requirements are effective for fiscal years
starting after December 15,2023. The chiefoperating decision maker is the Designated PrincipaI/CCO of
the Company, and it is determined that no additionaldisclosures are required as the Company has only
one reportable segment.

NOTE B _ NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities and Exchange act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. Net capital and
the related net capital ratio may fluctuate on a daily basis. As of March 31, 2025, the Company had net
capital of S167,813 and a net capital requirement of S5,000. The Company ratio of aggregate
indebtedness to net capital was 0.0 to 1. The SEC permits a ratio of no greater than 15 to 1.

The Company is subject to the Uniform Net Capital Rule 15c3-3, which requires the maintenance of
minimum net capital. The Company has elected to use the basic computation method, as is permitted by

Segment Reporting



BV Securities LLC

Notes to the Financial Statements
March 31,2025

NOTE B _ NET CAPITAL REQUIREMENTS, continued

the rule, which requires the Company to maintain minimum net capital pursuant to a fixed dollar amount
or 6 2/3 per cent of total aggregate indebtedness, as defined, whichever is greater, and does not therefore
calculate its net capital requirement under the alternative reserve requirement method.

NOTE C _ POSSESSION OR CONTROT REQUIREMENTS

The Company (1) did not directly or indirectly receive, hold or otherwlse owe funds or securities for or to

customers, other than money or other consideration received and promptly transmitted in compliance

with paragraph (a) or (b)(2) of Rule 15c2-4; (2) did not carry accounts of or for customers; and (3) did not

carry PAB accounts (as defined in Rule 15c3-3), throughout the most recent fiscal year without exception.

NOTE D - RELATED PARry TRANSACTIONS

The Company is subject to an expense sharing agreement with its parenl company whereby the Company
incurs its allocated share of expenses. The Company incurred $10,200 ol these expenses lrom this
agreement.

Note E - Commitments and Contingencies

The Company does not have any commitments, guaranlees or contingencies. The Company is not aware
ol any threats or other circumslances that may lead to the assertion o{ a claim at a future date.



Supplemental lnformation

Pursuant to Rule 17a-5 of the

Securities Exchange Act of 1934

as of

March 31,2025



Schetl ulc I

BV Securities LLC
Supplemental Information

Pursuant to Rule l7a-5
March 31.2025

Computation of Net Capital

l-otal Member's equitl qualified for net capital

Deductions and/or charges

Accounts Receivable

Prepaid expenses

Fixed assets

l otal deductions and/or charges

Net Capital belbre haircuts on securities positions

Haircuts on securitics:

Net Capital

Aggrcgatc indebtedness

I otal aggrcgatc indebtedness

Computation of basic net capital requirement

Minimum net capital required (greater of $5,000 or
6 2l3Yo of aggregate indebtedness)

Net capital in excess of minimunr requirement

$ r92.51 l

(3,0rr)
(18,173)

i.514)

(24,698)

| 67.81 3

$ r 67.813

$i

$ 5,000

$ 162,813

Ratio of aggrcgate indebtedness to net capital 0.0 to l

Rcconciliation of Computation of Nct Capital

Net Capital per Focus IIA as filed 313112025

No difl'crcnces

Net Capital per 3/3 l/2025 audit

See accompanying repofi ofindcpendent registered public accounting firm.

I 67,813

1l

I 67.813



Schedulc II & III

BV Securities LLC
Conrputation for Determination of Resene Requirements and Information Relating

to l'osession or Control Requiremcnts Under Rule l5c3-3
of the Securities and Exchange Commission

March 31.2025

The Company is considered a "Non-Covered Firm" exempt from 15c3-3 by relying on footnote 74

10 SEC Release 34-10073 and theretbre, is not required to maintain a special reserve bank account
for the exclusive benefit of customers.

See accompanying report ofindependent registered public accounting firm.

12



Review Report of lndependent Registered Public Accounting Firm

On Management's Exemption Report
Required By SEC Rule 17a-5

Year Ended

March 31,2025



Philadelphia I New York I Dallas

Report of lndependent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Exemption Report, in wtlich BV Securjtjes, LLC (the

Company) stated hat:

The Company is riling an Exemption Report relying on Footnote 74 ofSEC Release No. y-70073 adopting amendrnents

to'17 C.F.R. S 240.17a-5 because the Company limits its business activities exclusively to (1) Private placement of
securities. (2) advising clients in connection with securities transactions made wifi relation to mergers and acquisitions

and private placements throughout the year ended March 31, 2025;

2. The Company (1)did not directly or indirectly receive, hold, or otherwise owe funds or securitres for or to customers
(other than money or othe. consideration received and promptly transmitted in compliance with paragraph (a) or (bX2)

of 17 C.F.R. S 240.15c2-4), (2) did not carry accounts of or lor customers; and (3) did not carry proprietary accounts of
broker-dealers (as defined in 17 C.F.R. $ 240.15c3-3) throughout the year ended March 31, 2025 without exception.

Our review was conducted in accordance with the standards of the Public Company Accountng Oversight Board (United States)

and. accordingly. included inquiries and other required procedures to obtain evidence about:

The Company is filing an Exemption Report relying on Footnote 74 of SEC Release No. 34-70073 adopting amendrnents to '17

C.F.R. $ 240.17a-5 because the Company limits its business activitaes exclusively to (1) Privale placement of securities. (2)advising

claents in connection with securities transactions made with relation to mergers and acquisitions and private placements and (1)

did not directly or indirectly receive, hold. or othenaise owe funds or securities for or to custorners (other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) or (bX2) of 17 C.F.R. S 240.15c24), (2) did not

carry accounts oforfor customers;and (3) did not carry proprietary accounts of broker-dealers {as defined in'17 C.F.R. $ 2a0.15c3-
3) throughout the year ended March 31, 2025 without exception.

A review is substantially less in scope han an examination, the objective of which is the expression of an opinion on management's
statements. Acmrdingly, we do not express such an opinion.

325 North Saint Paul Street
Suite 3 100

Dallas, Texas 75201
214.73A.199A

Based on our review, we are not aware of any matsrial modifications that should be made to managernent's statements referred
to above for them to be fairly stated, in all material respects, based on the provisions set forth in 17 C.F.R. $ 240.15c3-3 and 17

C.F.R. $ 240.17a-5.

Sa.*r//4. / &rrr*"-,r, //-C'///
Sanville & Company, LLC

Dalhs, Texas
May 30, 2025

S&Co Sanville&CompanyLLC

To the Member and

Those Charged With Govemance of
BV Securities, LLC

The Company's management is responsible for its statements and compliance with the exemption provisions.



8V Securities, LLC Exemption Report

BV Securities, LLC (the 'Company") is a registered brokerdealer subJectto Rule 17a-5 promulgated by he Securities

and Exchange Commission (17 C.F.R. $240.17a-5, 'Reports to be made by certain brokers and dealers"). This

Exemption Report was prepared as required by 17 C.F.R. S240.17a-5(d)(1) and (4). To the best ol its knowledge and

beliel the Company states the following:

(1) The Company is considered "Non-Covered Frrm" exempt from 17 C.F.R. $240.15c3-3 and is filing an

Exemption Report relying on footnote 74 to SEC Release 34-70073, and as discussed in Q&A 8 of the related

FAQ issued by the SEC staff. The Company limits its business activities exclusively to: (1) Private placement

of securities. (2) advising clients in connection with secudtres transactions made with relation to mergers and
acquisitions and private placements.

(2) The Company ('1) did not directly or indirectly receive, hold or othenrvise owe funds or securiljes for or to
customers, other lhan money or other consideration received and promptly transmitted in compliance wih
paragraph (a) or (b)(2) of Rule '15c2-4; (2) did not carry accounts of or for customers; and (3) did not carry
PAB accounts (as defined in Rule 15c3-3), throughoul the most recent fscal year without exception.

l, Kenneth Shade, swear (or aff rm) that, to my best knowledge and belief, this exemption report is true and correct

Regardi

signated Principal

ate of Report: lVay 16, 2025

) ,(



S&C, Sanville&CompanyLLC
Philadelphia I New York I Dallas

Report of hdependent Registered Public Accounting Firm on Applying Agreed-Upon Procedures

To the l\.4ember and

Those Charged With Govemance of
BV Securities, LLC

Basis for Proceduaes

We have perlomed ll':e procedures included in Rule 17a-5(eX4) under the Securities Exchange Act of 1934 and in the Securities

lnvestor Protection Corporation (SIPC) Series 600 Rules, which a.e enumeraled below, on the accompanying SIPC-7 for the year

ended l\.4arch 3'1, 2025. Management of BV Securities, LLC (the Company) is responsible for its SIPC-7 and for its compliance wilh

the applicable inskuctions on SIPC-7.

Management of me Company has agreed to and acknowledged that the procedures performed are appropriate to meet the

intended purpose ol assisting you and SIPC in evaluating the Company's compliance with the applicable instructions on Iorm
SIPC-7 for the yea. ended March 31, 2025, as noted on the accompanying SIPC-7. Additionally, SIPC has agreed to and

acknowledged that tile procedures performed are appropriate for their intended purpose. This report may not be suilable lor any

other purpose. The procedures performed may not address all the items of interest to a user of this report and may not meet the

needs ol all users of this report and, as such, users are responsable for determining whether the procedures performed are

appropriate for their purposes. The appropriateness of these procedures is solely the responsibility of those parties specified in

this report. Consequently, we make no representatjon regarding the appropriateness ofthe procedures described below either for
the purpose for which this report has been requested or for any other purpose.

1. Compared the listed assessment payments in Form SIPGT with respective cash disbursement remrd entries, noting no
d ifferences.

2. Compared the Total Revenue amounts repo(ed on the Annual Audited Report Form X-l7A-5 Part lll for the year ended
March 31, 2025, with the Total RevenLre amounts reported in Form SIPC-7 for the year ended March 31, 2025, noting
no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, notlng no

differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and

working papers supporting the adjuslments, noting no differences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our engagemert in

accordance with attestation standards established by the American lnstitute of Certified Public Accountants and in accordance
with the standards of the Public Company Accounting Oversight Board (United States). We were .rot engaged to, and did not,

conduct an examination or a review engagement, the objective of which would be the expression of an opinion or conclusion,
respectively, on the Company's SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7 for the year ended
l\,larch 31, 2025. Accordingly, we do not express such an opinion or conclusion. Had we performed additional procedures, other
matters might have come to our attention that would have been repo.led to you.

325 North Saint Paul Street
Suite 31OO

Dallas, Texas 75201
2'14.738.199A

Procedures and Findings
The procedures we performed and our findjngs are as follows:



We are required to be independenl ol the Company and to meet our other ethical responsibilities in acmrdance with the relevant
ethical requirements related to our agreed-upon procedures engagement.

This report is lntended solely lor the information and use of the Company and SIPC and is not intended to be, and should not be,

used by anyone other than these specified parties.

Sa--,U4.{ AU*, /A-C
Sanville & Company, LLC t'

Dallas, Texas
May 30,2025
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GENERAL ASSESSMENT FORM

For the fiscal year ended 313112025

Delermination of "SIPC NET Operating Revenues" and GeneralAssessment for:

stPc-7
37 REV 0722

L
1

2

a

b
c

d

e

1

g

h

3

4

a

b

c

d
e

I

(t

h

5a

MEMBER NAME
BV SECURITIES LLC

--*. 
l9l-!!:lg flsca! p,eJlflqesinnins *&-

SEC No,
8-52293

and endin 3t31t2025

Total Revenue (FOCUS Report - Statement of lnmme (Loss) - Code 4030)

Additions:

Total revenues from the securities business of subsidiaries (except foreign
subsidiaries) and predecessors not included above.

Net loss from principal transactions in securities in trading accounts.

Net loss from principal transactions in commodilies in trading accounts.

lnlerest and dividend expense deducted in determining item 1.

Net loss from management of or participation in the underwriting or
distribution of securities.

Expenses other than advertising, printing, regiskation fees and legalfees
deducted in determining net profrt management of or participation in
undeMriting or distribution of securities.

Net loss from securities in investment accounts.

Add lines 2a through 29. This is your total additions.

Add lines 'l and 2h

Deductions:

Revenues from the distribution of shares of a registered open end investment
company or unit investment trust, from the sale of variable annuities, from the
business of insurance, from investment advisory services rendered to
registered investment companies or insurance company separate accounts
and f.om transactions in security futures products.

Revenues from commodity transactions.

Commissions, floor brokerage and clearance paid to other SIPC members
in connection with securities transactions.

Reimbursements for postage in connection with prory solicitations.

Net gain from securities in investment accounts.

100% commissions and markups earned from transactions in (l) certificates
of deposit and (ii) Treasury bills, bankers acceptances or commercial paper
thal mature nine months or less from issuance dale.

Direct expenses of printing, advertising, and legal fees incurred in conneclion
with other revenue related to the securities business (revenue defined by
Section 16(9)(L) of the Act).

Other revenue not related either directly or indirectly lo lhe securities business.

Deductions in excess of $100,000 require documentation

Total interest and dividend expense (FOCUS Reporl - Statement
of lncome (Loss) - Code 4075 plus line 2d above) but
not in excess oflotal interest and dividend income

b 40% of margin interest earned on customers securities accounts
(40% of FOCUS Report - Statement of lncome (Loss) -

Code 3960)

c Enter the greater of line 5a or 5b

6 Add lines 4a through 4h and 5c. This is yourtotal deductions

$ 1,090,417.00

$ 0.00

$ 1,090,417.00

$ 1,090,417.00

Page I

$ 0.00

$ 1 ,090,417.00
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$ 0.00

$ 0.00

$ 0.00

SIPC-7
37 REV 0722

GENERAL ASSESSMENT FORM

For the fiscal yeat ended 313112025

subtract line 6 from line 3. This is your SIPC Net Operating Revenues

Multiply line 7 by .0015. This is your General Assessment.

Current overpaymenVcredit balance, if any

General assessment from last filed !!p SlPc-6 or 6A

Overpayment(s) applied on all 29?l SIPC$ and 6A(s)

Any other overpayments applied

All payments applied for 2025 SIPC€ and 6A(s)

Add lines 11a through 11c

LESSER of line 10 or 11d.

Amount from line 8

Amount from line 9

Amount from line 12

Subkact lines 13b and 13c from 13a. This is your assessment balance due

lnterest (see instructions) for 0 days late at 20% per annum

$ 0.007

8

9

10

11

$ 0.00

$ 0.00

$ 0.00

a

b
c

d $ 0.00

't2

13 a

b

c

d

14

15

16

$ 0.00

$ 0.00

$ 0.00

$ 0.00

$ 0.00

$ 0.00

Amount you owe SIPC. Add lines 13d and 14 $o

OverpaymenUcredit carried forward (if applicable) $ 0.00

SEC No.
8-52293

MEMBER NAME

MAILING ADDRESS

Desig n ated Ex am in ing Authoity
DEA: FINRA

BV SECURITIES LLC
8390 LBJ FREEWAY STE 570
DALLAS. TX 75243

FYE
2025

Month
Mar

Subsidiaries (S) and predecessors (P) included in the form (give name and SEC number)

By checking this box, you certify that you have the authority of the SIPC member to sign this
form, that all information in this form is true and complete; and that on behaf of the SIPC
membel you are authorized, and do hereby consent, to the storage and handling by SIPC of
the data in accordance with SIPC's Privacy Policy

BV SECURITIES LLC Richard Amsberry
(Name of SIPC Member)

4t21t2025

(Authorized Signatory)

ricka msberry@ea rth lin k. net
(Date) (e.mail address)

Completion of the "Authorized Signatory" line will be deemed a signature.

This form and the assessment payment are due 60 days after the end of the fiscal year.
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