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Report of Independent Registered Public Accounting Firm 
 
 
To the Board of Directors and Members 
Partnership Capital Growth, LLC 

 

Opinion on the Financial Statements 

I have audited the accompanying statement of financial condition of Partnership Capital Growth, LLC. as of 
December 31, 2024, the related statements of income, changes in shareholders’ equity, and cash flows for the 2024 
then ended, and the related notes and schedules. In my opinion, the financial statements present fairly, in all 
material respects, the financial position of Partnership Capital Growth, LLC. as of December 31, 2024 and the 
results of its operations and its cash flows for the 2024 then ended in conformity with accounting principles generally 
accepted in the United States of America.  

Basis for Opinion 

These financial statements are the responsibility of Partnership Capital Growth, LLC. My responsibility is to express 
an opinion on Partnership Capital Growth, LLC. financial statements based on my audit. I am a public accounting 
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to 
be independent with respect to Partnership Capital Growth, LLC. in accordance with the U.S. federal securities laws 
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. My audit included performing procedures to assess the risks of material 
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to 
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. My audit also included evaluating the accounting principles used and significant 
estimates made by management, as well as evaluating the overall presentation of the financial statements. I believe 
that my audit provides a reasonable basis for my opinion. 

Auditor’s Report on Supplemental Information 

The supplemental information consist of schedules I, II, III & IV has been subjected to audit procedures performed in 
conjunction with the audit Partnership Capital Growth, LLC’s financial statements. The supplemental information is 
the responsibility of Partnership Capital Growth, LLC’s management. My audit procedures included determining 
whether the supplemental information reconciles to the financial statements or the underlying accounting and other 
records, as applicable, and performing procedures to test the completeness and accuracy of the information 
presented in the supplemental information. In forming my opinion on the supplemental information, I evaluated 
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R. 
§240.17a-5. In my opinion, the supplemental information is fairly stated, in all material respects, in relation to the 
financial statements as a whole. 
  

 

 

DylanFloyd Accounting & Consulting 
Newhall, California 

February 25, 2025  

I have served as the Company's auditor since 2021.  



Assets

Cash 102,348$          

Prepaid expenses 3,886                
Total Assets 106,234$          

Liabilities and Member's Equity

Liabilities

Accrued expenses 25,848$            

Member's Equity 80,386              
Total Liabilities and Member's Equity 106,234$          

PARTNERSHIP CAPITAL GROWTH, LLC

Statement of Financial Condition

December 31, 2024

See Accompanying Notes to Financial Statements
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PARTNERSHIP CAPITAL GROWTH, LLC 
Notes to the Financial Statements 

  December 31, 2024 
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1. Business and Summary of Significant Accounting Policies 
 

 Business 
 

 Partnership Capital Growth, LLC (the "Company") is a Delaware Limited Liability 
Company formed on February 24, 2006. The Company is registered with the Securities and 
Exchange Commission as a securities broker-dealer and is a member of the Financial 
Industry Regulatory Authority, Inc. The Company's primary source of revenue is from 
transaction and consulting fees generated through private placement transactions executed in 
the Healthy, Active, and Sustainable Living marketplace.  

  

 The Company has one managing member. As a limited liability company, the members' 
liability is limited to amounts reflected in the members' capital account. 

 

 Cash 
 

 The Company maintains its cash in bank deposit accounts, which at times may exceed 
federally-insured limits. The Company has not experienced any losses in such accounts and 
believes it is not exposed to any significant credit risk on cash. 

  

 Revenue Recognition 
 

In accordance with ASU No. 2014-09, Revenue from Contracts with Customers (Topic 
606), as amended, revenue from contracts with customers is recognized when, or as, the 
Company satisfies performance obligations by transferring the promised goods or 
services to the customers. A good or service is transferred to a customer when, or as, the 
customer obtains control of that good or service. A performance obligation may be 
satisfied over time or at a point in time. Revenue from a performance obligation satisfied 
over time is recognized by measuring progress in satisfying the performance obligation in 
a manner that depicts the transfer of the goods or services to the customer. Revenue from 
a performance obligation satisfied at a point in time is recognized when it is determined 
the customer obtains control over the promised good or service. The amount of revenue 
recognized reflects the consideration the Company expects to be entitled to in exchange 
for those promised goods or services (i.e., the "transaction price"). In determining the 
transaction price, the Company considers multiple factors, including the effects of 
variable consideration. Variable consideration is included in the transaction price only to 
the extent it is probable that a significant reversal in the amount of cumulative revenue 
recognized will not occur when the uncertainties with respect to the amount are resolved. 
In determining when to include variable consideration in the transaction price, the 
Company considers the range of possible outcomes, the predictive value of past 
experiences, the time period of when uncertainties expect to be resolved and the amount 
of consideration that is susceptible to factors outside of the Company's influence, such as 
market volatility or the judgment and actions of third parties. 

 



PARTNERSHIP CAPITAL GROWTH, LLC 
Notes to the Financial Statements 

  December 31, 2024 
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1. Business and Summary of Significant Accounting Policies (continued) 
 
Private Placement Fees 
  
Private placement services are performed pursuant to engagement letters that specify the 
services to be provided and fees and reimbursements to be paid. These contracts result in 
a single performance obligation upon completion of the transaction process. Private 
placement fees are contingent on the completion of the contracts and are calculated based 
on closing price. The timing of revenue recognition may differ from the timing of 
customer payments. The Company records a receivable when revenue is recognized prior 
to payment, and it has an unconditional right to payment. Fees received prior to the 
completion of the performance obligation are recorded as deferred revenue on the 
statement of financial condition until such time when the performance obligation is met.  

 
 Significant judgments – The recognition and measurement of revenue is based on the 

assessment of individual contract terms. Significant judgment is required to determine 
whether performance obligations are satisfied at a point in time or over time and when to 
recognize revenue based on the appropriate measure of the Company's progress under the 
contract.  

 
 Commission expense 
  

The Company has compensation agreements with its registered representatives whereby 
they received a certain portion of private transaction and consulting fees earned by the 
Company. 

 
 Income Taxes 
 
 The Company is treated as a single member limited liability company for all relevant 

jurisdictions and its taxable income and taxes paid, if any, are included with the income tax 
return of the member. Management has concluded that the Company is not subject to 
income taxes for the open tax years (current and prior three tax years as applicable) in any 
jurisdiction and that there are no uncertain tax positions that would require recognition in the 
financial statements. Accordingly, no provision for income taxes is reflected in the financial 
statements. Such open tax years remain subject to examination by tax authorities. If the 
Company were to incur an income tax liability in the future, interest on any income tax 
liability would be reported as interest expense and penalties on any income tax liability 
would be reported as income taxes. Management's conclusions regarding uncertain tax 
positions may be subject to review and adjustment at a later date based upon ongoing 
analyses of tax laws, regulations and interpretations thereof as well as other factors.  

 
 
 



PARTNERSHIP CAPITAL GROWTH, LLC 
Notes to the Financial Statements 

  December 31, 2024 
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1. Business and Summary of Significant Accounting Policies (continued) 
 
 Accounts Receivable 
 

The Company's accounts receivable, which primarily consist of balances due from customers for 
transaction and consulting fees, are carried at amortized cost less the allowance for credit losses. 
The credit risk associated with receivables is that any customers with which it conducts business 
is unable to fulfill contractual obligations. The allowance for credit losses is based on the 
Company's expectation of the collectability of such receivables utilizing the CECL framework. 
The Company considers factors such as historical experience, credit quality, age of balances and 
current and future economic conditions that may affect the Company's expectation of the 
collectability in determining the allowance for credit losses. The Company's expectation is that 
the credit risk associated with receivables is not significant until it is past due based on the 
arrangement and expectation of collection in accordance with industry standards. The Company 
records an estimated allowance for credit loss for any balances that are deemed to be 
uncollectible. Management monitors the credit risk of customers, including historical experience, 
current conditions, reasonable assurance, and supportable forecasts to determine expected credit 
loss. There was no allowance for credit losses as of December 31, 2024. 
 

 Single Reporting Segment 
 
 The Company is engaged in a single line of business as a securities broker-dealer, which is 

comprised of several classes of services, including agency transactions, investment banking, 
investment advisory and private equity businesses.  The Company has identified its 
President as the chief operating decision maker (“CODM”), who uses net income to 
evaluate the results of the business, predominantly in the forecasting process, to manage the 
Company.  Additionally, the CODM uses excess net capital (see Note 2), which is not a 
measure of profit and loss, to make operational decisions while maintaining capital 
adequacy, such as whether to reinvest profits or pay dividends.  The Company’s operations 
constitute a single operating segment and therefore, a single reporting segment, because the 
CODM manages the business activities using information of the Company as a whole.  The 
accounting policies used to measure the profit and loss of the segment are the same as those 
described in the summary of significant accounting policies. The Company had no revenue 
during the year ended December 31, 2024.   

 
 Use of Estimates 
 
 The process of preparing financial statements in conformity with accounting principles 

generally accepted in the United States of America requires the use of estimates and 
assumptions regarding certain types of assets, liabilities, revenues and expenses. Such 
estimates primarily relate to unsettled transactions and events as of the date of the financial 
statements. Accordingly, upon settlement, actual results may differ from estimated amounts. 
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Notes to the Financial Statements 

  December 31, 2024 
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2. Net Capital Requirements 
 
 The Company is subject to the Securities and Exchange Commission Uniform Net Capital 

Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and 
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not 
exceed 15 to 1. At December 31, 2024, the Company had net capital of $76,500, which was 
$71,500 in excess of its required net capital of $5,000. The Company's aggregate 
indebtedness to net capital ratio was 0.34 to 1. 

 
3.  Leases 
  

The Company operates out of office premises of an affiliate.  The Company is not a party 
to any leases nor is the Company obligated to pay any rent to the affiliate or any other 
party.  As a result, there is no lease activity reported in the accompanying financial 
statements.  

 
4. Indemnification 
 
 The Company enters into contracts that contain a variety of indemnifications for which 

the maximum exposure is unknown but for which management expects the risk of loss, if 
any, to be remote. The Company has no current claims or losses pursuant such contracts.  

 
5.  Subsequent Events 
 
 During the period from January 1, 2025 to February 25, 2025, no events have occurred 

outside the normal course of operations, which would require additional disclosure or 
adjustment. 




