






Assets

Cash  $ 9,849           

Accounts Receivable 197,368       

Prepaid Expenses 8,523           

Total Assets $ 215,740       

Liabilities and Stockholder's Equity

Liabilities  

Accounts payable and accrued expenses $ 173,598       

Total Liabilities  173,598       

Stockholder's Equity

Common stock, no par value, 20,000 shares authorized,

   7,250 shares issued and outstanding 145,000       

Additional paid-in capital 404,836       

Accumulated (deficit) (507,694)     

Total Stockholder's Equity 42,142         

Total Liabilities and Stockholder's Equity $ 215,740       

FAIRVIEW SECURITIES, INC.

Statement of Financial Condition
December 31, 2024

                 The accompanying notes are an integral part of these financial statements.



       FAIRVIEW SECURITIES, INC. 
NOTES TO FINANCIAL STATEMENTS 

                 DECEMBER 31, 2024 

       

NOTE 1 – ORGANIZATION AND NATURE OF BUSINESS 

 

Fairview Securities, Inc. (“Company”) is a Connecticut Corporation formed November 12, 
1993. The Company provides consulting and sales support services to Registered Investment 
Advisors. The Company is registered as a broker-dealer in securities transactions under the 

Securities Exchange Act of 1934. The Company is a member of the Financial Industry 

Regulatory Authority (“FINRA”), the Securities Investor Protection Corp. (SIPC), National 
Futures Association (“NFA”), registered as a Commodity Trading Advisor (“CTA”).   

The Company’s business activities involve the private placement of securities and making 
introductions for referral income pursuant to written agreement.  

 

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES 

 

Basis of Presentation 

 

The Company’s financial statements are prepared using the accrual method of accounting in 

accordance with accounting principles generally accepted in the United States of America (U.S. 
GAAP). 
 

Cash 

 

Cash consists of amounts denominated in US dollars. The Company does not, at any time, 
maintain cash in deposit accounts in excess of Federal Deposit Insurance Corporation (“FDIC”) 
limits. The Company has not experienced any losses on such accounts. The Company considers 

all highly liquid investments with a maturity of three months or less when purchased to be cash 

equivalents. 
 

Accounts Receivable 

 

The Company considers accounts receivable to be fully collectible; accordingly, no allowance 
for doubtful accounts is required. If amounts become uncollectible, they will be charged to 
operations when that determination is made. 
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NOTE 2 – SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 

 

Use of Estimates 

 

The preparation of financial statements in conformity with U.S. generally accepted accounting 

principles require management to make estimates and assumptions that affect the reported 

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 

of the financial statements and the reported amounts of revenues and expenses during the 

reporting period. Actual results could differ from those estimates. 

 

Fair Value 

 

The Company has adopted the provisions of ASC Topic 820, Fair Value Measurements, which 

defines fair value, establishes a framework for measuring fair value in GAAP, and expands 

disclosures about fair value measurements. ASC 820 does not require any new fair value 

measurements, but it does provide guidance on how to measure fair value by providing a fair 

value hierarchy used to classify the source of the information. The fair value hierarchy 

distinguishes between assumptions based on market data (observable inputs) and an entity’s own 

assumptions (unobservable inputs). 
 

The hierarchy consists of three levels: 
Level 1 - Quoted prices in active markets for identical assets or liabilities. 
Level 2 - Inputs other than Level 1 that are observable, either directly or indirectly, such as 
quoted prices for similar assets of liabilities; quoted prices in markets that are not active; or other 
inputs that are observable or can be corroborated by observable market data for substantially the 
full term of the assets or liabilities. 
Level 3 - Unobservable inputs that are supported by little or no market activity and that are 

significant to the fair value of the assets or liabilities. 
 

Certain financial instruments are carried at cost on the balance sheet, which approximates fair 
value due to their short-term, highly liquid nature. These instruments include cash and accounts 

payable. 
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NOTE 2 – SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 

Concentration of Credit Risk 

 

Financial instruments that are potentially subject to concentrations of credit risk consist primarily 

of cash. All of the Company’s cash is held at an FDIC insured bank. No credit 
risk in accounts receivable as deemed collectable. 
 

Income Taxes 

 

The Company has elected to be taxed under the provisions of Subchapter S of the Internal 
Revenue Code. Under those provisions, the Company does not pay federal income taxes on its 

corporate income. Instead, the stockholder is liable for federal income taxes on the share of the 

Company’s income, deductions, losses and credits. 
 

Credit Losses 

 

The Company follows ASC Topic 326, Financial Instruments – Credit Losses (“ASC 326”). ASC 326 
impacts the impairment model for certain financial assets by requiring a current expected credit loss 
(“CECL”) methodology to estimate expected credit losses over the entire life of the financial asset. Under 
the accounting update, the Company has the ability to determine that there are no expected credit losses in 
certain circumstances (e.g., based on the credit quality of the customer). 

The Company had accounts receivable as of 2023, $18,024 and as of 2024 of $197,368 respectively. 
 

 

NOTE 3 – POSSESSION OR CONTROL REQUIREMENTS 

 

The Company does not have any possession or control of a customer’s funds or securities. There 

were no inadequacies in the procedures followed in adhering to the exemptive provisions of SEC 

rule 15c3-3(k). 
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NOTE 4 – SEGMENT REPORTING 

The Company is engaged in several lines of business as a securities broker dealer, which is comprised of 
several classes of services, including private placements and referral fee income. The Company has 
identified its President as the chief operating decision maker (“CODM”), who uses net income to evaluate  
the results of the business, predominantly in the forecasting process, to manage the Company. 
Additionally, the CODM uses excess net capital (see Note 3), which is not a measure of profit and loss, to 
make operational decisions while maintaining capital adequacy, such as whether to reinvest profits or pay 
dividends. The Company’s operations constitute a single operating segment and therefore, a single 
reportable segment, because the CODM manages the business activities using information of the 
Company as a whole. The accounting policies used to measure the profit and loss of the segment are the 
same as those described in the summary of significant accounting policies. The Company derived 
approximately 91 percent of its total revenues from a single external customer in 2024. 

 

NOTE 5 – SIPC RECONCILIATION 

 

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which 

includes procedures related to the broker-dealer SIPC annual general assessment reconciliation 

or exclusion-from-membership forms. 

 

NOTE 6 – COMMITMENTS AND CONTINGENCIES 

The Company does not have any commitments or contingencies as of December 31, 2024. 

 

NOTE 7– SUBSEQUENT EVENTS 

 

The Company has evaluated subsequent events through the date on which these financial 
statements were available to be issued. The Company did not identify any material subsequent 
events requiring adjustments to or disclosure in its financial statements. 
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