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Report of Independent Registered Public Accounting Firm 

 
 
To the Shareholder of Ameriflex Group Securities, Inc. 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Ameriflex Group Securities, Inc. as of December 31, 2024, the 
related statements of operations, changes in member’s equity, and cash flows for the year then ended, and the related notes and 
schedules (collectively referred to as the financial statements). In our opinion, the financial statements present fairly, in all material 
respects, the financial position of Ameriflex Group Securities, Inc. as of December 31, 2024, and the results of its operations and its cash 
flows for the year then ended in conformity with accounting principles generally accepted in the United States of America.  

Basis for Opinion 

These financial statements are the responsibility of Ameriflex Group Securities, Inc.’s management. Our responsibility is to express an 
opinion on Ameriflex Group Securities, Inc.’s financial statements based on our audit. We are a public accounting firm registered with the 
Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to Ameriflex Group 
Securities, Inc. in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or fraud. Our 
audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error or 
fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the 
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and significant 
estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe that our audit 
provides a reasonable basis for our opinion. 

Supplemental Information 

The supplemental information, Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission and 
Computation for Determination of Reserve Requirements for Broker-Dealers under Rule 15c3-3 of the Securities and Exchange 
Commission have been subjected to audit procedures performed in conjunction with the audit of Ameriflex Group Securities, Inc.’s financial 
statements. The supplemental information is the responsibility of Ameriflex Group Securities, Inc.’s management. Our audit procedures 
included determining whether the supplemental information reconciles to the financial statements or the underlying accounting and other 
records, as applicable and performing procedures to test the completeness and accuracy of the information presented in the supplemental 
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental information, including its form 
and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, Computation of Net Capital under Rule 15c3-1 of the   
Securities and Exchange Commission and Computation for Determination of Reserve Requirements for Broker-Dealers under Rule 15c3-3 
of the Securities and Exchange Commission is fairly stated, in all material respects, in relation to the financial statements as a whole.  
 
We have served as the Company’s auditor since 2024. 
 
Alperin, Nebbia & Associates, CPA, PA 

 
Fairfield, New Jersey 
March 19, 2025 
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Assets
Cash and cash equivalents 21,776$        
Commissions receivable 38,374          
Prepaids and other assets 2,093            

Total assets 62,243$        

Liabilities and Stockholder's Equity

Liabilities
Accrued expenses and other liabilities 3,267            

Total liabilities 3,267            

Stockholder's Equity
Common stock, 10,000 shares issued and outstanding 21,000          
Additional paid-in capital 142,000        
Accumulated deficit (104,024)       

Total stockholder's equity 58,976          

Total liabilities and stockholder's equity 62,243$        



Ameriflex Group Securities, Inc. 
Statement of Operations 
For the Period from November 30, 2023 through December 31, 2024 

See accompanying notes to the financial statements. 
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Revenues

Commission income 886,862$      

Total revenues 886,862        

Expenses
Professional fees 54,150          
Compensation and benefits 50,782          
General and administrative 7,949            
Rent and occupancy 3,900            

Total expenses 116,781        

Net income before income taxes 770,081        

Income tax expense 128,000        

Net income 642,081$      



Ameriflex Group Securities, Inc. 
Statement of Stockholder’s Equity 
For the Period From November 30, 2023 through December 31, 2024 

See accompanying notes to the financial statements. 
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Additional Total 
Common 

stock at par
paid-in-
capital

(Accumulated 
deficit) 

stockholder's 
equity

Balance - November 30, 2023 21,000$          142,000$     (33,613)$           129,387$        

Net loss (11,413)             (11,413)$         

Balance - January 1, 2024 21,000$          142,000$     (45,026)$           117,974$        

Distributions (712,492)           (712,492)$       

Net income -                 -              653,494            653,494$        

Balance - December 31, 2024 21,000$          142,000$     (104,024)$         58,976$          



Ameriflex Group Securities, Inc. 
Statement of Cash Flows 
For the Period From November 30, 2023 through December 31, 2024 
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Cash flows from operating activities
Net income 642,081$          

   Changes in assets and liabilities:
Commissions receivable (38,374)            

Prepaid expenses and other assets (1,180)              
Account payable and accrued expenses 2,767                
Total adjustments (36,787)            

Net cash provided by operating activities 605,294      

Cash flows from financing activities
      Distributions to parent (712,492)    

Net cash used for financing activities (712,492)    

Net decrease in cash (107,198)    

Cash and cash equivalents, beginning of Year 128,974      

Cash and cash equivalents, end of Year 21,776$            

Adjustments to reconcile net income to net cash provided by 
operating activities
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1. Organization  

Ameriflex Group Securities, Inc. (the “Company”), organized in the State of Nevada, is a wholly 
owned subsidiary of The AmeriFlex Group, Inc.(the “Parent”) an SEC registered investment advisor. 
In November 2023, the Company became registered with the United States Securities and Exchange 
Commission (“SEC”) as a broker dealer and is a member of the Financial Industry Regulatory 
Authority (“FINRA”).  The Company is a non-clearing broker with no retail or institutional customer 
accounts and no interaction with the public. 

2. Significant accounting policies 

Basis of Presentation and Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at 
the date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period.  Actual results could differ from those estimates. 

Cash and  cash equivalents 
The Company considers cash and all highly liquid instruments with original maturities of three months 
or less, that are not held for sale in the ordinary course of business, to be cash equivalents for cash 
flow statement purposes. The Company’s cash balance is held with a large global financial institution 
which, at times, may exceed federally insured limits. The Company has not experienced any losses 
in such account and believes it is not exposed to any significant credit risk on cash and cash 
equivalents.  
 
Commissions Receivable 
The Company’s receivables includes amounts receivable from commissions trails earned but not yet 
received. 
 
Property and Equipment and depreciation 
Property and equipment are carried at cost less accumulated depreciation. Depreciation is computed 
using the straight line method over the estimated useful lives of the assets.  

 
Revenue Recognition 
The Company recognizes revenue in accordance with ASC-606 Revenue from Contracts with 
Customers.  All revenues are recorded in accordance with ASC-606, which is recognized when: (i) a 
contract with a client has been identified, (ii) the performance obligation in the contract has been 
identified, (iii) the transaction price has been determined, (iv) the transaction price has been allocated 
to each performance obligation in the contract, (v) the Company has satisfied the applicable 
performance obligation over time. 
 
Commission trails  
The Company derives ongoing revenue from commission trails related to variable annuities, mutual 
fund companies, unit investment trusts, direct participation, life insurance companies, and equity 
stocks that are recognized as earned in accordance with a commission sharing agreement. Revenue 
is recorded on a trade date basis.  
 
Income Taxes 
The Company follows an asset and liability approach to financial accounting and reporting for income 
taxes.  Deferred income tax assets and liabilities are computed for on the difference between the 
financial statement and tax bases of assets and liabilities that will result in taxable or deductible 
amounts in the future based on the enacted tax laws and rates applicable to the periods in which the 
differences are expected to affect taxable income. Valuation allowances are established, when 
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necessary, to reduce the deferred income tax assets to the amount expected to be realized. The 
determination of the Company's provision for income taxes requires significant judgment, the use of 
estimates, and the interpretation and application of complex tax laws. Significant judgment is required 
in assessing the timing and amounts of deductible and taxable items and the probability of sustaining 
uncertain tax positions. The benefits of uncertain tax positions are recorded in the Company's 
financial statements only after determining a more-likely-than-not probability that the uncertain tax 
positions will withstand challenge, if any, from tax authorities. When facts and circumstances change, 
the Company reassesses these probabilities and records any changes in the financial statements as 
appropriate. Accrued interest and penalties related to income tax matters are classified as a 
component of income tax expense. No interest expense or penalties have been recognized as of and 
for the year ended December 31, 2024.  
 
The Company files a consolidated federal and Nevada state income tax return with its Parent 
Company. Any potential examinations may include questioning the timing and amount of deductions, 
the nexus of income among various tax jurisdictions and compliance with U.S. federal, state and local 
tax laws. 
 
 
Fair Value of Financial Instruments 
The Company utilizes valuation techniques that maximize the use of observable inputs and minimize 
the use of unobservable inputs to the extent possible.  The Company determines fair value based on 
assumptions that market participants would use in pricing an asset or liability in the principal or most 
advantageous market.  When considering market participation assumptions in fair value 
measurements, the following fair value hierarchy distinguishes between observable and 
unobservable inputs, which are categorized, as follows: 
 
Level 1 – Unadjusted quoted prices in active markets for identical assets or liabilities accessible to 
the reporting entity at the measurement date. 
 
Level 2 – Other than quoted prices included in Level 1 inputs that are observable for the asset or 
liability, either directly or indirectly, for substantially the full term of the asset or liability.  
 
Level 3 – Unobservable inputs for the asset or liability used to measure fair value to the extent that 
observable inputs are not available, thereby allowing for situations in which there is little, if any, 
market activity for the asset or liability at measurement date.  
 
At December 31, 2024, the assets and liabilities recorded at amounts that approximate fair value 
includes cash and cash equivalents, commissions receivable, other assets, accrued expenses and 
other liabilities. The fair value of these financial instruments represent the amounts that would be 
received to sell those assets or that would be paid to transfer those liabilities in an orderly transaction 
between market participants at that date.  These financial instruments have been valued at the 
carrying amounts reflected in the statement of financial condition, as these are reasonable estimates 
of fair value given the short-term nature of the instruments.  

 
Recent Accounting Pronouncement 
The Accounting Standards Update (ASU) 2023-07 issued by the Financial Accounting Standards 
Board (FASB) introduced enhancements to segment reporting requirements for public entities, 
including broker-dealers.  The update aimed to improve the transparency and usefulness of 
financial disclosures for investors and other stakeholders.  ASU 2023-07 disclosure requirements are 
effective for fiscal years starting after December 15, 2023.  The Company’s operations constitute a 
single operating segment and, therefore, a single reportable segment as defined by Accounting 
Standards Codification 280, as it conducts its business activities and reports financial results using 
information of the Company as a whole.  The President and Chief Executive Officer of the Company 
serves as Chief Operating Decision Maker, which makes decisions about allocating resources and 
assessing performance in a manner consistent with the way the Company operates its business and 
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presents its financial results. Company management reviewed the ASU 2023-07 disclosure 
requirements and determined that no additional disclosures are required as the significant income 
and expenses of the segment are reported in the accompanying statement of operations.   

 
3. Contingencies 

The Company is subject to various regulatory examinations that arise in the ordinary course of 
business.  In the opinion of management, results from these examinations will not materially affect 
the Company’s financial position or results of operations. 
 

4. Net Capital Requirements 

The Company is subject to the Securities and Exchange Commission (SEC) Uniform Net Capital 
Rule (“SEC Rule 15c3-1”), which requires the maintenance of minimum net capital, as defined, equal 
to the greater of $5,000 or 6-2/3% of aggregate indebtedness, as defined.  At December 31, 2024, 
the Company had net capital of $56,873, which was $51,873 in excess of the minimum amount 
required and 6% of Aggregate Indebtedness. 

Rule 15c3-3 under the Securities and Exchange Act of 1934 (“SEC Rule 15c3-3”) specifies certain 
conditions under which brokers and dealers carrying customer accounts are required to maintain 
cash or qualified securities in a special reserve bank account for the exclusive benefit of customers 
The Company will not claim an exemption from SEA Rule 15c3-3, in reliance on footnote 74 to SEC 
Release 34-70073, and as discussed in Q&A 8 of the related FAQ issued by SEC staff. The Applicant 
represents that the Firm does not and will not, (1) directly or indirectly receive, hold, or otherwise 
owe funds or securities for or to customers, (2) does not and will not carry accounts of or for 
customers and (3) does not and will not carry PAB accounts. 

5. Related party transactions  

The Company occupies office space with its Parent Company in Las Vegas, Nevada and has agreed, 
on a month-to-month basis, to a rental fee of $300. Rent expense for the period ended December 
31, 2024 was $3,900.  The Company also made distributions to the Parent. From the period of 
November 30, 2023 through December 31, 2024, the Company distributed profits of $712,492 to the 
Parent.  

6. Subsequent Events 

The Company evaluates subsequent events that have occurred subsequent to December 31, 2024 
and through March 19, 2025 the date of issuance of the report, and has determined that no additional 
items require disclosure. 

 

 

 



 

 

Supplemental Schedules
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Total Ownership Equity Qualified for Net Capital 58,976$         

Deductions and/or charges for non-allowable assets:
Prepaid expenses and other assets 2,103             

2,103             

Tentative Net Capital 56,873           

Other deductions:
Haircuts -                     

     
Net Capital 56,873$         

Computation of Basic Net Capital Requirement:

Minimum dollar net capital requirement 5,000$           
6-2/3% of Aggregate indebtedness 218$              

Minimum net capital required (greater of $5,000 or 6-2/3% of 
      aggregate indebtedness) 5,000$           

Excess Net Capital 51,873$         

Computation of Aggregate Indebtedness
      Accrued expenses and other liabilities 3,267             
                     Total aggregate indebtedness 3,267$           
Ratio of aggregate indebtedness to net capital 0.06               

Statement Pursuant to Paragraph (d)(4) of Rule 17a-5
There are no material differences between the computation of net capital 
presented above and the computation of net capital reported in the Company's 
unaudited Form X-17A-5, Part II-A filing as of December 31, 2024.



 
Ameriflex Group Securities, Inc. 
Computation for Determination of Reserve Requirements for Broker-Dealers 
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The Applicant will not claim an exemption from SEA Rule 15c3-3, in reliance on footnote 74 to SEC 
Release 34-70073, and as discussed in Q&A 8 of the related FAQ issued by SEC staff. The Applicant 
represents that the Firm does not and will not, (1) directly or indirectly receive, hold, or otherwise owe 
funds or securities for or to customers, (2) does not and will not carry accounts of or for customers and 
(3) does not and will not carry PAB accounts. The Firm’s business activities are limited to the receipt of 
commission trails. 
 
 
 



    
 

 
 

 
 
 
 
 

Report of Independent Registered Public Accounting Firm 
 
 
 
 
To the Shareholder of  
Ameriflex Group Securities, Inc. 
 
We have reviewed management’s statements, included in the accompanying Rule 15c3-3 Exemption Report pursuant to 
SEC rule 17a-5, in which (1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R § 240.15c3-3, and 
(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting 
amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business activities to (1) receipt of commission trails, 
and the Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers; (2) 
did not carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout the 
most recent fiscal year ended December 31, 2024 without exception.  In addition, the Company did not directly or indirectly 
receive, hold, or otherwise owe funds or securities for or to customers, other than money or other consideration received and 
promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and promptly 
transmitted for effecting transactions via subscriptions on a subscription way basis where the funds are payable to the issuer 
or its agent and not to the Company; did not carry accounts of or for customers; and did not carry PAB accounts (as defined 
in Rule 15c3-3) throughout the most recent fiscal year without exception. 
 
Ameriflex Group Securities, Inc.’s management is responsible for compliance with the exemption provisions and its 
statements. 
 
Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United 
States) and, accordingly, included inquiries and other required procedures to obtain evidence about Ameriflex Group 
Securities, Inc.’s compliance with the exemption provisions.  A review is substantially less in scope than an examination, the 
objective of which is the expression of an opinion on management’s statements.  Accordingly, we do not express such an 
opinion. 
 
Based on our review, we are not aware of any material modifications that should be made to management’s statements 
referred to above for them to be fairly stated, in all material respects, based upon based upon the Company’s business 
activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17  C.F.R. § 240.17a-5, 
and related SEC Staff Frequently Asked Questions. 
 
 
 
 
Alperin, Nebbia & Associates, CPA, PA 

 
Fairfield, New Jersey 
March 19, 2025 
 
 






