


OATH OR AFFIRMATION 

I, Martha Theus swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of RedSwan Markets, LLC as of 

December 31 2~, is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 

See Attach CA Notary 

Notary Public 

This filing** contains (check all applicable boxes): 
ii (a) Statement of financial condition. 

□ (b) Notes to consolidated statement offinancial condition. 

Signature,(,~ 

ii (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

ii (d) Statement of cash flows. 

ii (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

□ (f) Statement of changes in liabilities subordinated to claims of creditors. 
ii (g) Notes to consolidated financial statements. 

ii (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

□ (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

□ (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

□ (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

□ (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

□ (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

ii (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

□ (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

ii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

ii (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

□ (t) Independent public accountant's report based on an examination of the statement of financial condition. 
ii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

□ (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

ii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

□ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

□ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other: ______________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7{d)(2}, as 
applicable. 



A notary public or other officer completing this 
certificate verifies only the identity of the individual 
who signed the document to which this certificate 
is attached, and not the truthfulness, accuracy, or 
validity of that document. 

State of California 
County of _O_RA_NG_E ___ _ 

Subscribed and sworn to (or affirmed) before me on this 27TH 
day of FEBRUARY , 20 25 , by MARTHA THEUS------

proved to me on the basis of satisfactory evidence to be the 
person(s) who appeared before me. 

(Seal) 

DIANA L. tu.L 
Camm. I 2112137 
ORANGE County 

Ctlifomia - NuyNllic 
comm. r ...... FEl.13, Z029 ........ " ....... ;;;s.....-......... .... 

Signatu ry_....:!,,,,L../!¥.-:c;..:.;:~-=::i..:UL,<'..IL..~.-,,:::::.=-















Cash Flows From Operating Activities
Net Loss $ (66,561)          

Adjustments to Reconcile Net Loss to Net Cash Used by

Operating Activities:
Increase in Prepaid Expenses and Other (1,999)            
Increase in Accounts Payable and Accrued Expenses 5,000             

            Net Cash Used by Operating Activites (63,560)          

Net Decrease in Cash (63,560)          

Cash - Beginning of Period 113,990         

Cash  - End of Period $ 50,430           

REDSWAN MARKETS, LLC
STATEMENT OF CASH FLOWS

FOR THE PERIOD FROM APRIL 15, 2024 (REGISTRATION DATE) THROUGH DECEMBER 31, 2024

See Acccompanying Notes to Financial Statements.









REDSWAN MARKETS, LLC 

SCHEDULE I 

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1 

OF THE SECURITIES AND EXCHANGE COMMISSION 

AS OF DECEMBER 31, 2024 

Total Member's Equity 

Non-Allowable Assets: 

Prepaid Expenses and Other 
Total Non-Allowable Assets 

Net Capital 

. Aggregate Indebtedness 

Percentage of Aggregate Indebtedness to Net Capital 

Minimum Net Capital Required 
(Greater of $5,000 or 12.5% of Aggregate Indebtedness) 

Excess Net Capital 

Reconciliation with the Company's Computation included 

in Part IIA of Form X-17A-5 as of December 31, 2024: 

$ 47,472 

2,042 
2,042 

$ 45,430 

$ 5,000 

11.01% 

$ 5,000 

$ 40,430 

There is no significant difference between the above computation of net capital and the corresponding 
computation reported in Form X-17A-5 Part IIA. 







4201 Main Street, Suite 300   Houston, TX 77002 

  

 

 

EXEMPTION REPORT 

 

We, as members of management of RedSwan Markets, LLC (the “Company”), are 
responsible for complying with Rule 17a-5, “Reports to be made by certain brokers and 
dealers”. We have performed an evaluation of the Company’s compliance with the 
requirements of Rule 17a-5 and the exemption provisions in Rule 15c3-3(k) (the “exemption 
provisions”) and of the 2013 Release adopting amendments to Rule 17a-5, including 
Footnote 74 of the 2013 Release. 

We have determined that the Company does not meet any of the exemption conditions of 
paragraph (k) of Rule 15c3-3 (i.e., paragraph (k)(1), (k)(2)(i) or (k)(2)(ii)) but also (1) does not 
directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, 
other than money or other consideration received and promptly transmitted in compliance 
with paragraph (a) or (b)(2) of Exchange Act Rule 15c2-4 (“Rule 15c2-4”); (2) does not carry 
accounts of or for customers; and (3) does not carry PAB accounts (as defined in Rule 15c3-
3) and therefore is covered by Footnote 74 to SEC Release 34-70073. 

Accordingly, based on our evaluation we make the following statements to the best 
knowledge and belief of the Company: 

1. We reviewed the provisions of Rule §15c3-3 and related guidance stated in the SEC 
Staff’s FAQ and confirmed that the Company relied on Footnote 74 of the 2013 
Release. 

2. The Company conducted business activities involving private placement of 
securities throughout the period ended December 31, 2024, without exception. 

3. The Company met the identified conditions for such reliance throughout the period 
April 15, 2024, to December 31, 2024, without exception. 

 

 

__________________________________ 
Martha Theus, President/CCO 
February 28, 2025 

 




