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VIANT CAPITAL LLC
Statement of Financial Condition

December 31, 2022
_________________________

Cash and cash equivalents 111,637$          
Investments, at fair value 230,894
Accounts receivable 11,314
Prepaids and rent deposits 51,233              
Warrants 612,712            
Other investments 135,300            
Operating Lease Assets 120,142            
Furniture, equipment, and leasehold improvements,
  net of accumulated depreciation and amortization of $237,631 5,055                

Total Assets 1,278,287$       

Liabilities:
Accounts payable and accrued liabilities 13,880$            
Operating Lease Liability 120,142            
Loans 152,000            

Total Liabilities 286,023            

Company equity:
Contributed capital, net of accumulated withdrawals (12,381,782)
Cumulative earnings 13,374,046       

Total Company equity 992,264            

Total Liabilities and Company Equity 1,278,287$       

LIABILITIES AND COMPANY EQUITY

ASSETS

The accompanying notes are an integral part of these financial statements.
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VIANT CAPITAL LLC
Statement of Income

For the Year Ended December 31, 2022
_________________________

Revenue
Success fees 3,609,528$        
Retainers 301,635
Advisory fees 139,900
Other Income 44,635
Unrealized gain (loss) (170,831)            

Total revenue 3,924,867          

Expenses
Payroll Related expenses 219,063
Commission expense 3,164,699
Rent, net of subtenants 169,323
Insurance 122,003
Professional fees:

Computer support 39,498
Tax and Accounting 75,564
Compliance 62,152
Legal 441

Office expense 8,077
Regulatory fees 11,756               
Telephone and communication 11,001
Subscriptions and data services 50
State taxes 32,772
Local taxes 567
Interest expense 161
Depreciation and amortization 2,819                 

Total expenses 3,919,946          

Net income 4,921$               

The accompanying notes are an integral part of these financial statements.

- 3 -



VIANT CAPITAL LLC
Statement of Changes in Company Equity
For the Year Ended December 31, 2022

_________________________

Contributed Accumulated
Capital, net Earnings Total

Balance - December 31, 2021  (12,374,439)$ 13,369,125$ 994,686$     

Net income -                     4,921            4,921           

Member Contribution 207,657         -                    207,657       

Members Distributions (215,000)        -                    (215,000)      

Balance - December 31, 2022  (12,381,782)$ 13,374,046$ 992,264$     

The accompanying notes are an integral part of these financial statements.
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VIANT CAPITAL LLC
Statement of Cash Flows

For the Year Ended December 31, 2022
_________________________

Cash flows from operating activities:
Net income 4,921$         
Adjustments to reconcile net income to net
  cash provided by (used in) operating activities:

Depreciation expense 2,819
Unrealized gain/(loss) on investments 170,831

Changes in  and liabilities:
(Increase) decrease in operating assets

Increase in accounts receivable (8,914)
Increase in lease deposits and prepaid expenses 10,520
Lease assets 124,467

Increase (decrease) in operating liabilities
Decrease in accounts payable and accrued liabilities 5,540
Bonus payable (200,000)
Lease obligations (124,466)
Deferred Revenue (50,000)
Loans -                   

Net cash provided by (used in) operating activities (64,282)        

Cash flows from investing activities:
Additions to fixed assets (2,109)          
Increase in investments (207,658)      
Warrants -                   

Net cash provided by (used in) investing activities (209,767)      

Cash flows from financing activities:
Member contributions 207,657       
Members distributions (215,000)      

Net cash provided by (used in) financing activities (7,343)          

Net increase in cash (281,392)      

Cash at beginning of year 393,029       

Cash at end of year 111,637$     

Supplemental disclosure:
State income taxes paid 32,772$       
Interest paid 160$            

The accompanying notes are an integral part of these financial statements.
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VIANT CAPITAL, LLC 
Notes to Financial Statements 

December 31, 2022 
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1. General Information and Summary of Significant Accounting Policies 

Description of Business 
Viant Capital, LLC (the "Company”), a subsidiary of Viant Group, LLC (the "Parent”), was 
incorporated February 3, 1999, and began business June 15, 1999. The Company is registered as a 
broker dealer in securities under the Securities Exchange Act of 1934. 

The Company acts as a placement agent for venture capital financing, underwrites securities 
transactions, and provides mergers and acquisition advice. 

Basis of Accounting 
The financial statements are prepared on the accrual basis of accounting wherein income is 
recognized as earned and expenses are recognized when incurred. 

Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that affect 
certain reported amounts and disclosures. Accordingly, actual results could differ from those 
estimates. 

Warrants 
As part of the normal course of business, the Company receives stock warrants in private companies 
as part of its contractual agreements. These warrants have little, if any, value upon the signing of 
the agreement. When (and if) the companies mature, and a foreseeable market becomes available, a 
value would be assigned to the warrant. 

Fair Value Measurements 
Fair Values are based on quoted market prices when available. In instances where there is little or 
no market activity for the same or similar instruments, the company estimates fair value using 
methods, models or assumptions that management believes market participants would use to 
determine a current transaction price. These valuation techniques involve some level of management 
estimation and judgment which becomes significant with increasingly complex instruments or pricing 
models. Where appropriate, adjustments are included to reflect the risk inherent in a particular 
methodology, model or input used. 

U. S. GAAP establishes a hierarchy for inputs (level 1, 2, and 3 inputs, as defined) used in measuring 
fair value that maximizes the use of observable inputs, and minimizes the use of unobservable inputs 
by requiring that observable inputs be used when available. Observable inputs are inputs that market 
participants would use in pricing the asset or liability developed based on market data obtained from 
sources independent of the reporting entity. Unobservable inputs are inputs that reflect the reporting 
entity's assumptions about the assumptions market participants would use in pricing the asset or 
liability developed based on the best information available in the circumstances. Accordingly, the fair 
value hierarchy gives the highest priority to quoted prices (unadjusted) in active markets for identical 
assets or liabilities and the lowest priority to unobservable inputs. In certain cases, the inputs used 
to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for 
disclosure purposes the level in the fair value hierarchy within which the fair value measurement in 
its entirety falls is determined based on the lowest level input that is significant to the fair value 
measurement in its entirety. 



VIANT CAPITAL, LLC 
Notes to Financial Statements 

December 31, 2022 
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1. General Information and Summary of Significant Accounting Policies (Continued) 

The three levels of inputs within the fair value hierarchy are defined as follows: 

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities that 
the entity has the ability to access as of the reporting date. 

 
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for 
the asset or liability, either directly or indirectly, through corroboration with observable 
data. 

 
Level 3 - Unobservable inputs, such as internally developed pricing models for the asset or 
liability due to little or no market activity for the asset or liability. 

 
Additionally, U.S. GAAP requires enhanced disclosure regarding instruments in the Level 3 category 
(which have inputs to the valuation techniques that are unobservable and require significant management 
judgment). See note 7, Restricted Securities, for additional information. 

 

Cash and cash equivalents 
The Company considers all highly liquid financial instruments purchased with an original maturity 
of three months or less to be cash equivalents. 

 
At December 31, 2022, the cash balance was held in two banks, and did not exceed the FDIC limit 
of $250,000. 
 
Revenue recognition 
 
Success fees are earned at the close of a successful deal, generally calculated as a percentage of the 
transaction value.  Retainer revenues are earned when performance obligations identified in the contract 
have been satisfied.  Retainer fees received but not yet earned are recognized as deferred revenue.  At 
December 31, 2022, the Company recorded $50,000 as deferred revenue. 

 

2. Net Capital Requirement 
 

As a registered broker and dealer in Securities, the Company is subject to the Securities Exchange 
Commission Uniform Net Capital Rule (Rule 15c3-l). 

 
The Company's ratio of aggregate indebtedness to net capital as defined in the Uniform Net Capital 
Rule was approximately 0.10 to 1 at December 31, 2022. Aggregate indebtedness and net capital 
change from day to day. The Company is required to maintain a ratio of less than 15 to 1. At 
December 31, 2022, the Company had net capital as defined of $142,017, which exceeded the 
minimum requirement of $5,000 by $137,017. The Company must maintain a minimum net capital 
of 120% of the minimum required capital to avoid interim reporting requirements. 
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3. Exemption From Rule 15c3-3 
 

The Company is exempt from certain provisions of Rule 15c3-3 since it does not clear transactions 
in securities or hold customer funds or securities. The Company carries no margin accounts and 
promptly transmits all customer funds, delivers all customer securities and will not otherwise hold 
funds or securities of customers. 

4. Lease Commitment 
 

The rent for 2022 was $169,323. The following are terms of the lease amendment signed in April of 
2010. The amendment includes an additional 2,748 expansion space on the 4th floor in addition to 
the current 6115 sq ft on the 3rd floor at 500 Washington Street. A second lease amendment was 
signed in February 2016, which includes an extension term with a commencement date of December 
2016 through November 2021.  A third amendment was signed in November 2021, which includes 
an extension term with commencement December 2021 through November 2023. 

 
In accordance with FASB ASC 842, the Company has recorded a lease asset to account for the 
right-of-use of the office space and a lease liability to account for the liability owed over the 
remaining life of the lease agreement. The balance is $120,142 at December 31,2022. There are 
currently no sublease agreements in place. 

 

5. Income Taxes 
 

There is no federal income tax liability for the Company at December 31, 2022. As a Limited 
Liability Company (LLC) the Company is a flow-through-entity similar to a partnership. 

 

6. Fixed Assets 
 

At December 31, 2022 the fixed assets were as follows: 
 

Furniture and equipment $180,125 
Depreciation of furniture and equipment (175,070) 

Net furniture and equipment         5,055    

Tenant improvements - Washington Street 64,216 
Amortization of leasehold improvements (64,216) 

Net leasehold improvements            -  
Total fixed assets and leasehold 
improvements $     5,055  

Furniture and equipment are depreciated on a straight-line basis over 3 - 7 years. The 2006 
leasehold improvements were amortized over the term of the initial lease. 



VIANT CAPITAL, LLC 
Notes to Financial Statements 

December 31, 2022 
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7. Restricted Securities 
 

Fair value measurements 
During the normal course of business, stock warrants are received for services performed by the 
Company. 

 
The Company also invested in early stage private companies. The Company currently holds both 
common and preferred shares of stock of private companies that are executed but not readily 
marketable. At December 31, 2022, the Company had common stock in four private companies 
totaling $135,300. These private company investments would be deemed to be Level 3 due to the lack 
of significant observable inputs.  The Company used the Black Scholes method of valuation to 
value the warrants at December 31, 2022.  There were no transfers in or out of Level 3 during 
2022. 

Warrants in Private Companies 
The Company has warrants in various private companies.  The estimated value of these warrants 
is $612,712 as of December 31, 2022.  These warrants are classified as Level 3. 

 
 
 
 
 
 
 
 
 
8. Subsequent Events 

Management has evaluated subsequent events through the date on which the financial statements 
were available to be issued. No additional adjustments or disclosures to the financial statements 
were deemed necessary. 

 

9. Recent Accounting Pronouncements 
 

In June 2016, the FASB issued ASU 2016–13, Measurement of Credit Losses on Financial 
Instruments (“Topic 326”), which changes the recognition model for the impairment of financial 
instruments, including accounts receivable, loans and held-to-maturity debt securities, among 
others. Topic 326 was effective for the Company’s fiscal year ending December 31st, 2020.  Topic 
326 will have applicability to the Company’s accounts receivable portfolio.  The Company adopted 
Topic 326 during the year, which had an immaterial impact on the Company’s financial statements.

 Warrants 
and Options 

 Fair Market 
Value 

    
Gray Meta Inc. 79,244   $        115,559 
GrayMeta, Inc. 340,756   496,914 
Other Warrants NIA  239 
   $  612,712 
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10. Loan Payable 
 
The Company also received a loan from the U.S. Small Business Administration in the amount of 
$152,000. The loan is subject to a note dated July 15, 2020.  The Company must pay principal and 
interest payments every month beginning twelve months from the date of the note.  All remaining 
principal and accrued interest is due and payable thirty years from the date of the Note.   



VIANT CAPITAL LLC
Schedule I

Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission

December 31, 2022
_________________________

Company equity 992,264$     

Assets not allowed for net capital purposes:
Accounts receivable (11,314)       
Deposits and prepaid assets (51,233)       
Warrants (612,712)     
Other investments (135,300)     
Net furniture and equipment (5,055)         (815,614)      

Allowable credits -                   
Haircut other securities (34,633)        

Net Capital 142,017       A

Minimum net capital required:
Greater of 6-2/3% of aggregate indebtedness ($13,880)

or $5,000 5,000           

Net capital in excess of requirement 137,017$     

Aggregate indebtedness 13,880$       B

Ratio of aggregate indebtedness ($13,880) to net capital ($142,016) 0.10 to 1

Reconciliation of above net capital to FOCUS Report filed:

Aggregate Net Ratio
Indebtedness Capital AI/NC

Per submitted computation 13,880$      142,017$     0.10 to 1

Per statements as finalized 13,880$      142,017$     0.10 to 1

B A
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VIANT CAPITAL LLC
Schedule II

Computation for determination of Reserve Requirements
and Information Relating to the Possession or Control Requirements

Under Rule 15c3-3 of the SEC
December 31, 2022

________________________

The Company is not claiming an exemption from the provisions of Rule 15c3-3 under the
Securities Exchange Act of 1934.  See Exemption Report for further detail.

- 12 -



Viant Capital LLC 
500 Washington Street 
Suite 340 
San Francisco, CA 94111 

 
 

Viant Capital LLC Exemption Report 
  
Viant Capital LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5 promulgated 
by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain 
brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) 
and (4). To the best of its knowledge and belief, the Company states the following:  
 
(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 15c3-3, and  
 
(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-
70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business 
activities exclusively to: (1) private placements of securities to institutional customers on a best efforts 
basis, and (2) merger and acquisition consulting and investment advisory; and the Company (1) did 
not directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers; (2) did 
not carry accounts of or for customers; and (3) does not and will not carry PAB accounts (as defined 
in Rule 15c3-3) throughout the most recent fiscal year without exception. 
 
 
 
Viant Capital LLC 
 
I, Scott Smith, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true 
and correct. 
 
 
 
  
By: ____________________  
Title:  CEO | Managing Director  
 

 

2 Footnote 74 of Release No. 34-70073 and the related SEC Staff Frequently Asked Questions contemplate a broker-
dealer that: (1) does not directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, 
(other than money or other consideration received and promptly transmitted in compliance with paragraph (a) or 
(b)(2) of Rule 15c2-4 and/or funds received and promptly transmitted for effecting transactions via subscriptions on 
a subscription way basis where the funds are payable to the issuer or its agent and not to the Company); (2) does not 
carry accounts of or for customers; and (3) does not carry PAB accounts (as defined in Rule 15c3-3) throughout the 
most recent fiscal year. A broker-dealer that has one or more deviations from the practices described in Footnote 74 
and the SEC Staff FAQs should consider whether it is appropriate for the broker-dealer to file a compliance report as 
opposed to an exemption report taking into account the nature and extent of the deviation or deviations.  
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TO BE F ILED BY ALL SIPC MEMBERS WITH F ISCAL YEAR ENDINGS

1.  Name o f  Member ,  address ,  Des igna ted  Examin ing  Author i t y ,  1934 Ac t  reg is t ra t ion  no .  and  month  in  wh ich  f i sca l  year  ends  fo r 
purposes  o f  the  aud i t  requ i rement  o f  SEC Ru le  17a-5 :

 
SIPC-7 SIPC-7

(36-REV 12/18) (36-REV 12/18)

Dates :
   Pos tmarked Rece ived  Rev iewed

Calcu la t ions   Documenta t ion   Forward  Copy

Except ions :

D ispos i t ion  o f  except ions :S
IP

C
 R

E
V

IE
W

E
R

The SIPC member  submi t t ing  th is  fo rm and the
person  by  whom i t  i s  execu ted  represent  thereby
tha t  a l l  i n fo rmat ion  con ta ined  here in  i s  t rue ,  cor rec t
and  comple te .

Dated  the           day  o f                            ,  20          .

(Name o f  Corpora t ion ,  Par tnersh ip  o r  o ther  o rgan iza t ion)

(Author ized  S igna ture)

(T i t le )

3 .  Subs id ia r ies  (S)  and  predecessors  (P)  inc luded in  th is  fo rm (g ive  name and 1934 Ac t  reg is t ra t ion  number ) :

This  form and the assessment  payment  is  due 60  days af ter  the  end of  the  f isca l  year .  Reta in  the  Working Copy of  th is  form 
for  a  per iod of  not  less  than 6  years ,  the  la test  2  years  in  an easi ly  accessib le  p lace.

SECURITIES INVESTOR PROTECTION CORPORATION

Genera l  Assessment  Reconci l ia t ion

For  the  f i sca l  year  ended _________________

(Read care fu l l y  the  ins t ruc t ions  in  your  Work ing  Copy  be fo re  comple t ing  th is  Form)

Date  Pa id

$

(  )

(  )
 

$

$

$(      )

2 .  A .  Genera l  Assessment  ( i tem 2e  f rom page 2)

 B .  Less payment made with SIPC-6 f i led (exclude interest)
 

 C .  Less  p r io r  overpayment  app l ied

 D.  Assessment  ba lance  due or  (overpayment )  

 E .  In te res t  computed  on  la te  payment  (see  ins t ruc t ion  E)  fo r______days  a t  20% per  annum

 F.  To ta l  assessment  ba lance  and in te res t  due  (o r  overpayment  car r ied  fo rward)

 G.  PAYMENT:    √  the  box

  Check mai led to  P .O.  Box  q    Funds Wired  q       ACH  q
  Tota l  (must  be  same as  F  above)

 H .  Overpayment  car r ied  fo rward

Note: If any of the information shown on the 
mail ing label requires correction, please e-mail 
any corrections to form@sipc.org and so 
indicate on the form fi led.

Name and telephone number of person to 
contact respecting this form.

Mail Code: 8967 P.O. Box 7247 Philadelphia, PA 19170-0001

12/31/2022

VIANT CAPITAL LLC 
500 WASHINGTON ST STE 325 
SAN FRANCISCO, CA 94111-2947 
 
 
51602    FINRA    DEC Jeannette Gaston (973) 291-8591

6,136

0

✔

899

0
0

5,237

Viant Capital LLC

20 January 23 FINOP



2

I tem No.
2a.  To ta l  revenue (FOCUS L ine  12 /Par t  I IA  L ine  9 ,  Code 4030)

2b .  Add i t ions :
  (1 )  To ta l  revenues  f rom the  secur i t ies  bus iness  o f  subs id ia r ies  (except  fo re ign  subs id ia r ies )  and
    p redecessors  no t  inc luded above.

  (2 )  Net  loss  f rom pr inc ipa l  t ransac t ions  in  secur i t ies  in  t rad ing  accounts .

  (3 )  Net  loss  f rom pr inc ipa l  t ransac t ions  in  commodi t ies  in  t rad ing  accounts .

  (4 )  In te res t  and  d iv idend expense deduc ted  in  de te rmin ing  i tem 2a .

  (5 )  Net  loss  f rom management  o f  o r  par t i c ipa t ion  in  the  underwr i t ing  o r  d is t r ibu t ion  o f  secur i t ies .

  (6 )  Expenses  o ther  than  adver t i s ing ,  p r in t ing ,  reg is t ra t ion  fees  and lega l  fees  deduc ted  in  de te rmin ing  ne t 
    p ro f i t  f rom management  o f  o r  par t i c ipa t ion  in  underwr i t ing  o r  d is t r ibu t ion  o f  secur i t ies .

  (7 )  Net  loss  f rom secur i t ies  in  inves tment  accounts .

            To ta l  add i t ions

2c .  Deduc t ions :
  (1 )  Revenues  f rom the  d is t r ibu t ion  o f  shares  o f  a  reg is te red  open end inves tment  company  or  un i t
    i nves tment  t rus t ,  f rom the  sa le  o f  var iab le  annu i t ies ,  f rom the  bus iness  o f  insurance ,  f rom inves tment
    adv isory  serv ices  rendered  to  reg is te red  inves tment  compan ies  o r  insurance  company separa te
    accounts ,  and  f rom t ransac t ions  in  secur i t y  fu tu res  p roduc ts .

  (2 )  Revenues  f rom commodi ty  t ransac t ions .

  (3 )  Commiss ions ,  f loor  b rokerage and c learance  pa id  to  o ther  S IPC members  in  connec t ion  w i th
    secur i t ies  t ransac t ions .

  (4 )  Re imbursements  fo r  pos tage in  connec t ion  w i th  p roxy  so l i c i ta t ion .

  (5 )  Net  ga in  f rom secur i t ies  in  inves tment  accounts .

  (6 )  100% o f  commiss ions  and markups  earned f rom t ransac t ions  in  ( i )  ce r t i f i ca tes  o f  depos i t  and
    ( i i )  T reasury  b i l l s ,  bankers  acceptances  o r  commerc ia l  paper  tha t  mature  n ine  months  o r  less
    f rom issuance da te .

  (7 )  D i rec t  expenses  o f  p r in t ing  adver t i s ing  and  lega l  fees  incur red  in  connec t ion  w i th  o ther  revenue
    re la ted  to  the  secur i t ies  bus iness  ( revenue de f ined  by  Sec t ion  16(9) (L )  o f  the  Ac t ) .

  (8 )  Other  revenue no t  re la ted  e i ther  d i rec t l y  o r  ind i rec t l y  to  the  secur i t ies  bus iness .
   (See Ins t ruc t ion  C) :

       (Deduc t ions  in  excess  o f  $100,000 requ i re  documenta t ion)

  (9 )  ( i )  To ta l  in te res t  and  d iv idend expense (FOCUS L ine  22 /PART I IA  L ine  13 , 
    Code 4075 p lus  l ine  2b(4)  above)  bu t  no t  in  excess 
    o f  to ta l  in te res t  and  d iv idend income.

   ( i i )  40% o f  marg in  in te res t  earned on  cus tomers  secur i t ies
    accounts  (40% o f  FOCUS l ine  5 ,  Code 3960) .

   En te r  the  g rea te r  o f  l i ne  ( i )  o r  ( i i )

   To ta l  deduc t ions

2d.  S IPC Net  Opera t ing  Revenues

2e.  Genera l  Assessment  @ .0015

DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

$

$

$

$

$

( to  page 1 ,  l i ne  2 .A . )

Amounts  fo r  the  f i sca l  per iod 
beg inn ing    
and end ing          

 
El iminate  cents

01/01/2022
12/31/2022

4,090,369

0

0
4,090,369
6,136


