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Report of Independent Registered Public Accounting Firm

The Members
VYGR Digital Securities, LLC:

Opinion on the Financial Statements

We have audited the accompanying balance sheet for VYGR Digital Sccunties, LLC (the “Company”) as
of December 31, 2020, and the related statements of income, changes in members” equity, and cash flows
for the year then ended, and the related notes and schedules (collectively referred to as the “financial
statements™). In our opinion, the financial statements present fairly, in all material respects, the financial
pusition of the Company as of December 31, 2020, and the results of its vperations and its cash flows for
the years then ended in conformity with accounting principles generally accepted in the United States of
Amenca.

Basis for Opinion

‘T'hese financial statements are the responsibility of the Company’s management. Our responsibility is o
express an opinion on the Company’s financial statements based on our audit, We are a public accounting
tiem registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to he independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOR.

We conducted vur audit in accordance with the standards of the PCAORB, Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond 1o those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audits also included
¢valuating the accounting principles used and significant cstimates made by management, as well as
evaluating the overall presentation of the financial statements. We helieve that our audits provide a
reasonable basis for our opinion.




Auditor’s Report on Supplemental Information

The supplemental information in schedules -3 has been subjected o audit procedures performed in
conjunction with the audit of Company's financial statements. The supplemental information is the
responsibility of the Company’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures Lo test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Budibidr, it # Hobuds, 117

We have served as the company’s auditor since 2015.

Raleigh, North Carolina
February 22, 2021




VYGR Digital Sccurities, LLLC
Balance Shect
December 31, 2020

Assecls 2020

Current Assets

Cash $ 50,321

Prepaid Expenses 20.209
Total Asscts 30
Liabilities and Members” Equity

liabilities $ -

Members” Equity 70,530
‘Total Liabilities and Members™ Equity $§70.530

See accompanying notes to financial statements.
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VYGR Digital Securities, L1.C
Statement of Income

December 31, 2020
2020

Revenues $-
Operating Expenses

Regulatory Fees 20,964

Prolessional Fees 5,600

Compliance Expenses 3,225

T'axes and Licenses 1,600
Total Operating Expenses 31,389
Income (loss) from operations 311.389)
Interest Income =
Net Income (loss) (31.389)

See accompanying notes Lo financial stalements.
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VYGR Digital Sccurities, LLC
Statement of Changes to Members™ Equily

December 31, 2020
2020
Members® Equity, January |, 2020 $74.103
Capital Additions 27816
Capital Withdrawals -
Net Income (loss) (31.389)
Members” Equity, December 31, 2020 $70.530

See accompanying notes o financial statements.




VYGR Digital Secunties, LILC
Statement of Cash Flow
December 31, 2020

2020

Cush flows from operating activilies:
Net income (loss) $ (31,389)
Adjustments to reconcile net income (loss)
1o net cash provided (used) by operaling activities:
Changes in operating, assets and liabilities:

Prepaid Expensces (93)
Net cash provided (used) by operating activities (31,182)
Cash provided by Linancing activities  Nel Capital Additions 27816
Net increase (decrease) in cash (3.666)
Cash, beginning of year 53,987
Cash, end ot year b 50321

See accompanying notes o lnancial statements.
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VYGR Digital Secunties, LLC
Notes to Financial Statements

December 31, 2020

(1) Organization and Significant Accounting Policies
Organization

VYGR Digital Securities, LI.C (the “Company™) is a registered broker dealer with the
Sccuritics and Exchange Commission (“*SEC?), the Commadity Futures Trading Commission
(“CFTC™) and 1s a member of the Financial Industry Regulatory Authority (“FINRA™) and
the National Futures Association (“NFA™). The Company was organized in California on May
1,2015 as a Limited Liability Company. On February 1, 2018, Honos Financial, L1C sold
24.9% of its interests to Voyager Digital Holdings, Inc. On January 13, 2020, Honos Financial,
LLC completed the sale of the remaining 75.1% to Voyager Digital Holdings, Inc.

Basis of Presentation

The Company's policy is to prepare its [inancial stalements in accordance with accounting
principles generally accepted in the United States of” America.

Income Taxcs

The Company is Ircaled as a LLC for federal and state income tax purposcs whereby its
carnings and losses are included in the tax returns of the members. The financial statements,
therefore, do not reflect a provision lor income taxes. Management does nol believe the
financial statcments include any significant uncertain tax positions. Tax year ending December
31, 2016 remains open for examination by taxing authorities as of the date of this report.




(1) Org:

(

)

Glacier Point Capital, L1.C
Notes to I'inancial Statements

December 31, 2020

icies: (('.()nlinucd)

[se of Estimales

‘The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management lo make estimates and
assumptions that affect the rcported amounts of asscls and Habilities and disclosure of
contingent asscts and liabilitics at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those
cstimatcs.

Net Capital Requirements

The Company as a member of FINRA, is subjcct to the SEC Uniform Net Capital Rule 15¢3-
1. The Company is required to maintain net capital, as defined, ol the greater of $5,000 or
6.67% ol its Aggregate Indebtedness, The Company is also subject to the CFTC's minimum
financial requirements which require that the Company maintain net capital, as defined, cqual
to the greater of its requircment under Regulation L17(a) D(iii)(A) of the Commodity
Exchange Act. As of December 31, 2020, the required minimum net capital was $45.000. As
of December 31, 2020, the Company had net capital, as delined, of $50,321, which was
$5,321 in excess of required net capital,




Schedule |
VYGR Digital Securitics, LLC

Supplemental Schedule of Computation and Reconciliation of Net Capital in Accordance with
Rule 15¢3-1 of the Securitics and Iixchange Comumnission and regulation 1.17 of the
Commodity Futures Trading Commission

December 31, 2020
2020
Net capital:
Total member's exquity < 70,530
Less Nonallowable assets
Prepaid Expenses 20,209
Net capital s 30,321
Minimum nct capital 1equired (under SEC Rule 15¢3-1) S 3,000
Mimmum net capital required (under CFTC Regulation 1.17) $ 43,000
Excess Net capital in excess ol reguircments (853.998- $45.000) $ 2321




Schedule 2
VYGR Digital Sccurities, [L1.C

Supplemental Schedule of Computation for Determination of Reserve
Requirements Pursuant to Rule 15¢3-3 of the Securities and Exchange
Commission

December 31, 2020

The Company is exempt [rom the provisions ol Rule 15¢3-3 under the Securitics Exchange Act
of 1934, in that the Company's activities are limited to those set forth in the conditions for
exemption appearing in paragraph (k)(2)(ii) of the Rule.




Schedule 3
VYGR Digital Securities, LILC

Supplemental Schedule of Computation for Information for Possession or Control Requircments
Under Rule 15¢3-3 of the Sccuritics and Exchange Commission

December 31, 2020

The Company is exempt from the provisions of Rule 15¢3-3 under the Sccurities Exchange Actoll 1934, in that
the Company's activities are limited to those set forth in the conditions for exemption appearing in paragraph
(kX2Xii) of the Rule,
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Report of Independent Registered Public Acconnting Firm

The Members
VYGR Digital Securities, LLC:

We have reviewed management’s statements, included in the accompanying Exemption Report, in
which (1) VYGR Digital Secunties, 1.1.C (the “Company™) identified the following provisions of 17
C.F.R. § 15¢3-3(k) under which the Company claimed exemption from 17 C.F.R. § 240.15¢3-3: (2)i1)
(exemplion provisions), and (2) the Company stated that the Company met the identified exemption
provisions throughout the most recent fiscal year without exception. The Company’s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inguiries and other required procedures o
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion,

Based on our review, we arc not aware of any material modifications that should be made o
management’s statements referred to above for them to be fairly stated, in all material respects, based
on the provisions sct torth in paragraph (K)(2)(i1) of Rule 15¢3-3 under the Securities Iixchange Act of
1934,

ﬁMmOjLMMﬁ.# f{olqu ,lLP

Raleigh, North Carolina
February 22, 2021




VYGR DIGITAL SECURITIES, LLC
I3 IRVING PLACKE, 5™ FLOOR
NEW YORK, NY 10003

EXEMPTION STATEMENT

VYGR Digital Securities, L1.C (“Company™) is a registered broker-dealer subject to SEEC Rule 17a-
3 ("Reports to be made by certain brokers and dealers™). This Ixemplion Report was prepared
as required by Rule 17a-5(d)(1) and (4). To the best ol its knowledge and belief, the Company
states the following:

VYGR Digital Securities, LLC claims an exemption [rom SEC Rule 15¢3-3, during the year ended
December 31, 2020, pursuant to paragraph k(2)(ii).

VYGR Digital Securities, LLC met the identilied exemption provisions throughout the year ended
December 31, 2020 withoul exceplion.

Stephen Ehrlich, COO

February 22, 2021
Date




