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A. REGISTRANT IDENTIFICATION
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

OHAB AND COMPANY ,PA
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CHECK ONE:

v’ |Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY
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OATH _OR:AFFIRMATION

1, STEWART KIM ) - e e AT i swear (01 Hffirm) that to the best of

my knowledge and belief the accomipanying fmanclal ﬁalament and supporting schedules pertaining to the firm of
PGP CAPITAL ADVISORS, LLC . as
of DECEMBER 31 - , 2020 , are true and correct. I further swear {or affirm) that

neither the company nor any pattner, proprietot, principal officer or direstor has any proprietary interest in any account
classified solely as that of a customer, except as follows:

==

Ko

Signature
SEE ATTACHED
NOTARIALCERTIFiCATE & el /Mfryﬁeﬂg /Ma’f
- itle

Notary Public

Th1s report ** contains (check all applicable boxes):
] (a) Facing Page.
j (b) Statement of Financial Condition.
:l (c) Statement of Income (Loss} or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
% {e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g} Computation of Net Capital,
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (kY A Reconciliation between the audited and unaudited Statements of F1nanc1al Condltlon with respect to methods of
~comsolidation. w e T

] (1) An Oath or Affirmation
. (m) A copy of the SIPC Supplemental Report.
[ ] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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100 E. Sybelia Ave, Suite {30 Certified Public Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam@ohabeo.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member's
ot PGP Capital Advisors, LLC : , -

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of PGP Capital Advisors, LLC as of
December 31, 2020, and the related notes (collectively referred to as the “financial statement"). In our opinion, the
financial statement presents falrly, In all material respects, the financial position of PGP Capital Advisors, LLC as
of December 31, 2020 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial staternent is the responsibility of PGP Capital Advisors, LLC's management, Our rasponsibility is to
express an opinion on PGP Capital Advisors, LLC's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board {United States) (PCAOB) and
are required to be independent with respect to PGP Capital Advisors, LLC in accordance with the U.S. federal
securities iaws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB,

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatemant, whether due to error or fraud. Our audit Included performing procedures to assess the risks of
material misstaterment of the finarcial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedurss included examining, on a test basis, evidence regarding the amounts
and disclosures in the financiaf statements. Qur audit also inciuded evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinien.

ORetr -l Conpny, QL.

We have served as PGP Capital Advisors, LLC's audltor since 2017.
Maitland, Flarida
February 20, 2021



PGP Capital Advisors, LLC

Statement of Financial Condition

December 31, 2020

Cash 269,719
Operating leasing ROU asset 27,280
Securities 7,519
Prepaid expenses and other assets 6,063
Total Assets $310,581
Liabilities and Member's Equity

Accounts payable and accrued expense: 39,444
Operating lease liability 31,324
Total Liabilities $70,768
Member's equity 238,590
Accumulated other comprehensive unrealized gains on securities 1,223
Total Member's Equity $239,813
Total Liabilities and Member's Equity $310,581

The accompanying notes are an integral part of these financial statements



PGP Cépital Advisors, LLC
Notes to Financial Statements
December 31, 2020

1. Organization

PGP Capital Advisors, LLC (formetly Pacific Gemini Partners, LLC), a Delaware Limited

Liability Company, is a wholly owned subsidiary of PGP Holdings, LLC (the “Parent”).

- The Company is boutique investment bank that is registered as a Securities Broker-Dealer
regulated by the Financial Industry Regulatory Authority and provides high-impact,
tailored services in connection with mergers and acquisitions, private placements and
corporate finance for publicly-traded and privately-held corporations.

2. Significant Accounting Policies 7

Cash and Cash Equivalents

The Company considers all demand deposits held in banks and certain highly liquid
investments with original maturities of three months or less, other than those held for sale
in the ordinary course of business, to be cash equivalents,

Revenue from contract with customers Significant Judgement

Revenue from contracts with customers includes fees from investment banking, The
recognition and measurement of revenue is based on the assessment of individual contract
terms. Significant judgement is required to determine whether performance obligations
are satisfied at a point in time or over time; how to allocate transaction prices where
multiple performance obligations are identified; when to recognize revenue based on the
appropriate measure of the Company’s progress under the contract; whether revenue
should be presented gross or net of certain costs; and whether constraints on variable
consideration should be applied due to uncertain future events.

The following table presents revenue by major sources:

Retainer fees 160,000
Success fees 100,000
Other 4,000
Total 264,000



PGP Capital Advisors, LLC
Notes to Financial Statements
December 31, 2020

2. Significant Accounting Policies “continued”

M&A advisory fees
The Company provided advisory service on mergers and acquisitions (M&A), Revenue for

advisory arrangements is generally recognized at the point in time that performance under |

- the arrangement is completed (the closing date of the transaction) or the contract is
cancelled. However, for certain contracts, revenue is recognized over time for advisory
arrangements in which the performance obligations are simultaneously provided by the
Company and consumed by the customer. In some circumstances, significant judgement is
needed to determine the timing and measure of progress appropriate for revenue
recognition under a specific contract. Retainers and other fees received from customers
prior to recognizing revenue are reflected as contract liabilities. At December 31, 2020 all
amounts were immaterial.

Use of Estimates

The preparation of financial statements in accordance with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates and may have an impact
on future periods.

Fair Value of Financial Instruments
Unless otherwise indicated, the fair values of all reported assets and liabilities that represent
financial instruments approximate the carrying values of such amount

Income Taxes

The Company, a limited liability company, is taxed as a division of its sole member
under the Intemal Revenue Code and a similar state statute. In lieu of income taxes, the
Company passes 100% of its taxable income and expenses to the Member. Therefore, no
provision or liability for federal or state income taxes is included in these financial
statements. The Company is however, subject to the annual California limited liability
company tax of $800 and a California limited liability company fee based on gross revenue.

Uncertain tax positions

The Company has adopted FASB ASC 740-10-25, Accounting for Uncertainty in Income
Taxes. The Company will record a liability for uncertain tax positions when it is more
likely than not that a tax position would not be sustained if examined by the taxing
authority. The Company continually evaluates expiring statues of limitations, audits,
proposed settlements, changes in tax law and new authoritative rulings.



PGP Capital Advisors, LLC
Notes to Financial Statements
December 31, 2020

2. Significant Accounting Policies “continued”

The Company’s evaluation on December 31, 2020 revealed no uncertain tax positions that would
have a material impact on the financial statements. The 2017 through 2019 tax years remain

subject to examination by the IRS and State of California. The Company does not believe that any

- reasonably possible changes will occur within the next twelve months that will have a material
impact on the financial statements.

Property and Equipment

Property and equipment are summarized by major classifications as follows:

2020
Computers and equipment $5,986
Less Accumulated Depreciation (5.986)
Net computers and equipment $0

The Company did not have depreciation expense for 2020.

3. Fair Value Measurements

The Fair Value Measurements Topic of the FASB Accounting Standards Codification
cstablishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in
active markets for identical assets or liabilitics (Level 1 measurements) and the lowest priority
to measurements involving significant unobservable inputs (Level 3 measurements). The three
levels of the fair value hierarchy are as follows;

Level 1 Quoted prices (unadjusted) in active markets for identical assets or
liabilities that the Company has the ability to access at the measurement
date.

Level 2 Inputs other than quoted prices included within Level 1 that are observable

for the asset or liability, either directly or indirectly.



- PGP Capital Advisors, LLC
Notes to Financial Statements
December 31, 2020

3. Fair Value Measurements “continued®

Level 3 Unobservable inputs for the asset or liability.

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting Standards
Codification, the Company bases its fair value on the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between participants at the
measurement date. It is the Company's policy to maximize the use of observable inputs
and minimize the use of unobservable inputs when developing fair value measurements, in
accordance with the fair value hierarchy. Fair value measurements for assets and liabilities
where there exists limited or no observable market data and, therefore, are based primarily
upon management's own estimates, are often calculated based on current pricing policy,
the economic and competitive environment, the characteristics of the asset or liability and
other such factors. Therefore, the results cannot be determined with precision and may not
be realized in an actual sale or immediate settlement of the asset or liability. Additionally,
there may be inherent weaknesses in any calculation technique, and changes in the
underlying assumptions used, including discount rates and estimates of future cash flows,
that could significantly affect the results of current or future value.

Assets Measured and Recognized at Fair Value on a Recurring Basis

The fair value of the investment in securities is based on the quoted market price. The fair

value of the securities receivable is based on the quoted market price of the underlying asset.
The tables below present the amounts of assets measured at fair value on a recurring basis:

December 31, 2020

Level 1 Level 2 Level 3 Total

Assets at fair value:
Investment in securities

Equities $7,519 $ - $ - $7,519
Securities receivable - - - -

Total assets at fair value $ 7,519 $ - $ - $ 7,519




PGP Capital Advisors, L1.C
Notes to Financial Statements -
December 31, 2020

4. Operating Leases

The Company leases its facilities under an agreement with John Hancock Real Estate that

expires December 31, 2021. Rent expense for the lease for year ended December 31, 2020

- was $58,962 which also includes base rent, insurance recovery, operating cost recovery and
real estate tax recovery.

Future minimum lease payments excluding taxes and fees are as follows:

The Company has obligations as a lessee for office space and other office equipment with
initial noncancelable terms in excess of one year. The Company classified these leases as
operating leases. These leases generally contain renewal options for periods ranging from two
to five years. Because the Company is not reasonably certain to exercise these renewal options,
the optional periods are not included in determining the lease term, and associated payments
under these renewal options are excluded from lease payments. The Company’s lease does not
include termination options for either party to the lease or restrictive financial or other
covenants. Payments due under the lease contracts include fixed payments plus, for many of
the Company’s leases, variable payments. The Company’s office space leases require it to
make variable payments for the Company’s proportionate share of the building’s property
taxes, insurance, and common area maintenance. These variable lease payments are not
included in lease payments used to determine lease liabilities are recognized as variable costs
when incurred.

Amounts reported in the balance sheet as of December 31,2020 were as follow:

Operating leases:
Operating lease ROU assets $27,280
Operating lease liabilities $31,324

Future minimum lease obligations consist of the following;

2021 $31,985

Total $31,985



PGP Capital Advisors, LLC
Notes to Financial Statements
December 31, 2020

5. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's uniform net capitalrule

~ (Rule 15¢3-1) which requires the Company to maintain a minimum net capital equal to or
greater than $5,000 and a ratio of aggregate indebtedness to net capital not exceeding 15 to 1,
both as defined. At December 31, 2020, the Company's net capital was $232,607 which
exceeded the requirement by $227,607.

At December 31, 2020 the percentage of aggregate indebtedness was 16.96% to 1. The
Company had 11ab1ht1es of $39,444 on December 31, 2020,

6. Company Conditions

The company has recorded a loss of $209,400 for the year ended December 31, 2020 and has
received a capital contribution from its member for working capital. The Company member
has agreed to provide capital contributions to the Company, as necessary, for it to continue
operations and to maintain compliance with minimum capital requirements.

Managements expects to the Company to continue as a going concern and the accompanying
financial statements have been prepared on a going-concern basis without adjustments for
realization in the event the Company ceases to continue as a going concern,

7. Commitments and contingencies

The Company does not have any commitments or contingencies, other than an operatmg
lease (note 4). - :

8. Subsequent Events

The Company has evaluated subsequent events through February 20, 2021, the date
which the financial statements were available to be issued, and has determined no event
or transactions requiring disclosure.



