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Wilkens &

CERTIAED PUBUC ACCOUNTANTS
AND RUSINESS ADVISORS.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member of
VicCar LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of VicCar LLC (the "Company") as of
September 30, 2021, and the related notes (collectively referred to as the "financial statements"). In our opinion,
the statement of financial condition presents fairly, in all material respects, the financial position of VicCar LLC as
of September 30, 2021 in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as VicCar LLC’s auditor since 2021.

Tinley Park
November 16, 2021

Phone:708.489.1680 Fax:847.750.0490 | dscpagroup.com
9501 W. 171st Street, H-103 | Tinley Park, IL 60487



VicCar, LLC

Statement of Financial Condition
September 30, 2021

ASSETS

Cash $ 67,552

Prepaid expenses and other assets 2,199
TOTAL ASSETS $ 69,751

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable and accrued expenses $ 5,017
TOTAL LIABILITIES 5,017
MEMBER'S EQUITY 64,734
TOTAL LIABILlTiES AND MEMBER'S EQUITY $ 69,751

See Notes to Accompanying Financial Statement.
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VicCar, LLC

Notes to Financial Statement
September 30, 2021

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS

VicCar, LLC (the “Company”) is a Limited Liability Company that was formed in Delaware on January 11, 2019. The Company
is a registered broker-dealer with the Securities and Exchange Commission ("SEC"), the Financial Industry Regulatory
Authority (“FINRA”") and the Securities Investor Protection Corporation (“SIPC") as of November 5, 2020. The firm is limited to
raising capital for private placements in the private equity sector.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statement has been prepared on the accrual basis of accounting in accordance with accounting
principles generally accepted in the United States of America ("GAAP").

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts. On a periodic basis, the
Company evaluates its accounts receivable and establishes an allowance for doubtful accounts based on history of past write-
offs and collections and current credit conditions. There was no accounts receivables and no allowance for doubtful accounts
as of September 30, 2021.

Revenue and Expense Recognition

The Company has adopted ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic 606"). ASC Topic 606
requires that an entity recognize revenue to depict the transfer of promised goods or services to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those goods or services. The guidance
requires an entity to follow a five step model to (a) identify the contract(s) with a customer, (b) identify the performance
obligations in the contract, (c) determine the transaction price, (d) allocate the transaction price to the performance obligations
in the contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation. In determining the
transaction price, an entity may include variable consideration only to the extent that it is probable that a significant reversal in
the amount of cumulative revenue recognized would not occur when the uncertainty associated with the variable consideration
is resolved. The revenue recognition guidance does not apply to revenue associated with financial instruments, interest income
and expense, leasing and insurance contracts.

Recently issued accounting standards

In June 2016, the FASB issued Accounting Standards Update "ASU" No. 2016-13, Financial Instruments - Credit Losses
(Topic 326). The ASU introduces a new credit loss methodology, Current Expected Credit Losses (CECL), which requires
earlier recognition of credit losses, while also providing additional transparency about credit risk. Since its original issuance in
2016, the FASB has issued several updates to the original ASU. The CECL methodology utilizes a lifetime “expected credit
loss” measurement objective for the recognition of credit losses for loans, held-to-maturity securities and other receivables at
the time the financial asset is originated or acquired. The expected credit losses are adjusted each period for changes in
expected lifetime credit losses: The methodology replaces the multiple existing impairment methods in current U.S. GAAP,
which generally requires that a loss be incurred before it is recognized.

For financial assets measured at amortized cost (e.g., cash and cash equivalents and receivables from clients), the Company
has concluded that there are de minimus expected credit losses based on the nature and contractual life or expected life of the
financial assets and immaterial historic and expected losses.

On June 1, 2020, the Company adopted Topic 326 using the modified retrospective approach for all in-scope assets, which did
not result in an adjustment to the opening balance in retained earnings.

Private placement fees
The Company engages in private placement of securities. Revenues are earned from fees upon a successful placement of
funds in accordance with the terms of the customer agreement.



VicCar, LLC

Notes to Financial Statement
September 30, 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes

The Company is a single member limited liability company that is deemed to be a disregarded entity for income tax purposes.
The taxable income or loss of the Company is allocated to its member. The Company's sole member is subject to the New
York City Unincorporated Business Tax ("UBT"). As the liability associated with the UBT is principally the result of the
operations of the Company, the UBT, which is calculated using currently enacted tax laws and rates, is reflected on the books
of the Company, in accordance with the provisions of the Income Taxes Topic of the Financial Accounting Standards Board
Accounting Standards Codification. This Topic requires the consolidated current and deferred tax expense (benefit) for a
group that files a consolidated tax return to be allocated among the members of the group when those members issue
separate financial statements. For the eleven month period ended September 30, 2021, the Company had no allocated portion
of UBT.

The Company accounts for uncertainties in income taxes under the provisions of FASB ASC 740-10-05, "Accounting for
Uncertainty in Income Taxes." The ASC clarifies the accounting for uncertainty in income taxes recognized in an enterprise's
financial statements, The ASC prescribes a recognition threshold and measurement approach for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return. The ASC provides guidance on de-
recognition, classification, interest and penalties, accounting in interim periods, disclosure and transition, at September 30,
2021, the Company had no material unrecognized tax and no uncertain tax positions.

Use of Estimates

The preparation of financial statements and related disclosures in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, and the disclosure of contingent assets
and liabilities at the date of the financial statements, and the reported amounts of income and expenses during the reporting
period. Accordingly, actual results could differ from those estimates and such differences could be material.

NOTE 3 - CONCENTRATIONS OF CREDIT RISK

Cash

The Company maintains principally all cash balances in one financial institution which, at times, may exceed the amount
insured by the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent upon daily bank
balances and the strength of the financial institution. The Company has not incurred any losses on this account.

Revenue
During the eleven month period ended September 30, 2021, the Company's did not generate any private placement revenues.

NOTE 4 - INDEMNIFICATIONS

in the normal course of its business, the Company indemnifies and guarantees certain service providers against specified
potential losses in connection with their acting as an agent of, or providing services to, the Company. The maximum potential
amount of future payments that the Company could be required to make under these indemnifications cannot be estimated.
However, the Company believes that it is unlikely it will have to make material payments under these arrangements and has
not recorded any contingent liability in the financial statement for these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety of commercial
transactions and occasionally indemnifies them against potential losses caused by the breach of those representations and
warranties. The Company may also provide standard indemnifications to some counterparties to protect them in the event
additional taxes are owed or payments are withheld, due either to a change in or adverse application of certain tax laws. These
indemnifications generally are standard contractual terms and are entered into in the normal course of business. The maximum
potential amount of future payments that the Company could be required to make under these indemnifications cannot be
estimated. However, the Company believes that it is unlikely it will have to make material payments under these arrangements
and has not recorded any contingent liability in the financial statement for these indemnifications.



VicCar, LLC

Notes to Financial Statement
September 30, 2021

NOTE 5 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15¢3-1), which
requires the maintenance of minimum net capital, and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 8 to 1. Rule 15¢3-1 also provides that equity capital may not be withdrawn or cash dividends paid if
the resulting net capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness change day to day, but on
September 30, 2021, the Company had net capital of $62,535 which was $57,535 in excess of its required net capital of
$5,000; and the Company's percentage of aggregate indebtedness to net capital was approximately 8%.

NOTE 6 - SUBSEQUENT EVENTS

Management has evaluated the Company's events and transactions that occurred subsequent to September 30, 2021 through
the auditor's report date, when the financial statement was issued. There were no other events or transactions that occurred
during this period that materially impacted the amounts or disclosures in the Company's financial statement.



