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OATH OR AFFIRMATION

I, TEJINDEA SINGH , swear(or affirm) that, to the bestof

Lth t upporting schedulespertaining to the firm of aS

of , 20 , are true and correct.I further swear (or affirm) that

neither the company nor any partner,proprietor,principal officer or director hasany proprietary interest in any account

classified solely asthat oft customer.except asfollows:

NONE

Memo*wone+= - ... N9 NAGINGD R

A c spicer , Title
.I NotaryDubioCa4tont>a

tatata tiara County f
Notary Public Commierenasem f

Cote:P ExpreDC:2' 20U

Tjis report **contains (check all applicable boxes):
tri (a) Facing Page.

(b) Statementof Financial Conditiot
(e) Statementof income (Loss) or, if there is other comprehensiveincomein the period(s) presensed,a Statement

of Comprehensive income(as defined in §210.1-02of Regulation S-X).
(d) Statentent of Changes in Pittancial Condition.
(e) Statementof Changesin Stoekholders' Equity or Parmers' or Sole Proprietors' Capital,
(f) Statementof Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net CapitaL

(h) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements UnderRule 15c3-3.
()) A Reconeitiation, including appropriate explanationof the Computation of Net CaphatUnderR4to1443a1 edthe

Computation for Determination of the ReserveRequirements UnderExhibit A of Rule 15c34.

Q (h) A Reconciliation betweenthe audited and unaudited Statementsof FinancialCondition vrith respectto methodsof
consolidation.

(1) An Oath or Affirmation.
(nt) A copy of the slPC supplemental Report.
04) A reportdescribing anymaterial inadequaciesfound to exist or foundto haveexistedsincethe deteofthe provingaudit

" For conditions ofeardiderretal treatment of certain port fans ofthis filing, see section 240 17a-5(eM3f.
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REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Member

of RelianceCapital Management Advisors, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Reliance Capital Management Advisors,
LLC as of June 30,2021, the related statements of operations, changes in member's equity, and cash flows for the
year then ended,andthe related notes and schedules (collectively referred to as the "financial statements").In our
opinion, the financial statements presentfairly, in all material respects,the financial position of RelianceCapital
Management Advisors, LLC as of June30,2021, and the results of its operationsand its cash flows for the year
then endedin conformity with accountingprinciples generallyaccepted in the United States of America.

Basis for Opinion

Thesefinancial statements are the responsibility of Reliance Capital Management Advisors, LLC's management.
Our responsibility is to expressanopinion onRelianceCapital Management Advisors,LLC's financial statements
based on our audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States)(PCAOB) and are required to be independent with respect to Reliance Capital Management
Advisors, LLC in accordancewith the U.S.federal securitieslaws and the applicable rules and regulationsof the
Securities andExchange Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB. Those standards require that we plan
andperform the audit to obtain reasonableassuranceaboutwhether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing proceduresto assessthe risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respondto those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonablebasisfor our opinion.

Auditors' Report on Supplemental Information

The supplemental infonnation contained in the Computation of Net Capital and the Computation for the
Determination of the Reserve Requirements and Information Relating to Possession or Control Requirements for
Brokers and Dealershasbeen subjected to audit proceduresperformed in conjunction with the audit of Reliance
Capital Management Advisors, LLC's financial statements. The supplemental information is the responsibility of
Reliance Capital Management Advisors, LLC's management.Our audit procedures included determining whether
the supplemental information reconciles to the financial statements or the underlying accounting andother records,
as applicable,and performing proceduresto test the completeness andaccuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.
In our opinion, the supplementalinformation is fairly stated, in all material respects,in relation to the financial
statements asa whole.

CROPPERACCOUNTANCY CORPORATION

We haveservedasReliance Capital Management Advisors,LLC's auditor since 2017.
Walnut Creek,California
August 9, 2021
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REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Member

of RelianceCapital Management Advisors,LLC

We havereviewedmanagement'sstatements, included in the accompanying Exemption Report, in which
(1) Reliance Capital Management Advisors, LLC identified the following provisions of 17 C.F.R.
§15c3-3(k)under which Reliance Capital Management Advisors,LLC claimed an exemption from 17
C.F.R.§240.1503-3:(2)(i) (exemption provisions) and the non-covered firm provision identified in the
Company's Exemption Report, and (2) Reliance Capital Management Advisors, LLC stated that
RelianceCapital Management Advisors, LLC met the identified exemption provisions throughout the
most recent fiscal year without exception. Reliance Capital Management Advisors,LLC's management
is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Reliance Capital Management Advisors, LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we donot express suchanopinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934
and the non-covered firm provision identified in the Company's Exemption Report.

CROPPER ACCOUNTANCY1ORPORATION
Walnut Creek, California
August 9,2021
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RELIANCE CAPITAL MANAGEMENT ADVISORS, LLC
STATEMENT OF FINANCIAL CONDITION

JUNE 30,2021

ASSETS

Cash $ 31,300

Securities $ 40,590

Prepaid Expense $5,494

TOTAL ASSETS $77,384

LIABILITIES AND MEMBER'S EQUITY

Accounts Payable $ 0

TOTAL LIABILITIES $_0

Member's Equity $ 77.384

TOTAL LIABILITIES AND MEMBER'S EQUITY $77,384

The accompanying notes are an integral part of this financial statement.
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RELIANCE CAPITAL MANAGEMENT ADVISORS, LLC
NOTES TO FINANCIAL STATEMENT

JUNE 30,2021

NOTE 1. ORGANIZATIONAND NATURE OF BUSINESS

Reliance Capital Management Advisors, LLC (the "Company")
commenced operations as a Delaware limited liability company on April 15,
2004. The Company is registered as a broker-dealer with the Securities and
Exchange Commission (the "SEC")and is a member of the Financial Industry
Regulatory Authority, Inc. (the "FINRA") and the Securities Investor
Protection Corporation ("SIPC").

Nature of Business

The Company provides advisory services to other companies on all
financial matters, including advice on merger and acquisition and private
placement of securities. The Company does not carry customer accounts and
does not receive, deliver or hold cash or securities in connection with its

advisory services.

NOTE 2. SIGNIFICANT ACCOUNTINGPOLICIES

Fair Value Measurement - Definition and Hierarchy

Financial Accounting Standards Board ("FASB") Accounting Standards
Codification ("ASC") 820, Fair Value Measurements and Disclosures
establishes a framework for measuring fair value and expands disclosures
about fair value measurements. ASC820 establishes a fair value hierarchy
that prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels explained below:

Level 1 Valuations based on quoted prices available in active markets for
identical investments.

Level 2 Valuations based on quoted prices in markets that are not active or
for which all significant inputs are observable, either directly or indirectly.

Level 3 Valuations based on inputs that are unobservable and significant to
the overall fair value measurement.

FASB ASC 820, Fair Value measurement has no material effect on
these financial statements.
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RELIANCE CAPITAL MANAGEMENT ADVISORS, LLC
NOTES TO FINANCIAL STATEMENT

JUNE 30,2021

Basis of Accounting

The financial statements of the Company are prepared in accordance
with accounting principles generally accepted in the United States of America
"GAAP".

Use of Estimates

The preparation of financial statements in conformity with GAAP
requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the
reporting period. Actual results could differ from those estimates.

Income Taxes

No provision for federal and state income taxes has been made for the
Company, as it is a limited liability company and is not subject to income
taxes. The Company's income or loss is reportable by its member on its tax
returns.

Revenue Recognition

Income from advisory fees is recorded upon the closing of the
transaction. For the current year, there is no retainer Revenue or any
Revenue earned by the Company that would be subject to ASC606-Revenue

Recognition, which was implemented during the current year and provides a
comprehensive industry neutral revenue recognition model.

Cashand Cashequivalents

The Company considers highly liquid financial instruments purchased with a
maturity of three months or less to be cash equivalents
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RELIANCE CAPITAL MANAGEMENT ADVISORS, LLC
NOTES TO FINANCIAL STATEMENT

JUNE 30,2021
(continued)

NOTE 3. NET CAPITAL REQUIREMENTS

The Company is subject to the SECuniform Net Capital Rule (SECRule
15c3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1. The rule also provides that equity capital
may not be withdrawn or cash dividends paid if the resulting ratio would
exceed 10 to 1. At June 30, 2021, the Company had net capital of $60,637
which was $55,637 in excess of its required net capital of $5,000. The
Company's ratio of aggregate indebtedness to net capital was 0 %.

NOTE 4. COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no lease or equipment rental commitments, no
underwriting commitments, no contingent liabilities, and had not been
named as defendant in any lawsuit at June 30, 2020 or during the year then
ended.

NOTE 5. CONCENTRATIONOF CREDIT RISK

The Company maintains its cash balance at financial institution,
which, at times, may exceed federally insured limits. The Federal Deposit
Insurance Corporation insures accounts up to $250,000.

In the course of its business, the Company may enter into

engagements with various clients. In the event clients do not fulfill their
obligations, the Company may be exposed to risk. The risk of default
depends on the credit worthiness of the client. It is the Companies policy to
review, as necessary, the credit standing of the clients with which it conducts

business and, generally, requires no collateral from its clients.
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RELIANCE CAPITAL MANAGEMENT ADVISORS, LLC
NOTES TO FINANCIAL STATEMENT

JUNE 30,2021
(continued)

NOTE6. OTHER

The Managing Member absorbs various costs such as rent, computer
and office expenses and are not reflected on the company's financial
statements.

NOTE7. SUBSEQUENTEVENTS

Subsequent events have been evaluated through the date of the
Report of Independent Registered Public Accounting firm, which is the date
the financial statement were available to be issued, and no events have been

identified which require disclosure.
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