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Reportof independentRegisteredPublic Accounting Firm

To the MembersandBoardofDirectors of HalifaxAmerica,LLC

Opinionon the FinancialStatements

We have audited the accompanying statemeni of financial condition of Halifax America, LLC as of December 31,

2020, the related statements of operations, changes in members' equity, and cash flows for the year then ended,
and the related notes and schedules (collectively referred to as the financial statements), in our opinion, the

financial statements present fairly, in all material respects, the financial position of Halifax America, LLC as of
December 31, 2020, and the results of its operations and its cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States of America.

Basis for Optrdon

These financial statements are the responsibility of Halifax America, LLC's management. Our responsibility is to
express an opinion on Halifax America, LLC's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to Halifax America, LLC in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The supplemental information listed in the accompanying table of contents has been subjected to audit procedures
performed in conjunction with the audit of Halifax America, LLC's financial statements. The supplemental
information is the responsibilityof Halifax America, LLC's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the supplemental information listed in the accompanying table of contents is fairly
stated, in all material respects, in relation to the financial statementsas a whole.

We have served asHalifax America LLC'sauditor since 2017;

Bloomingdale,IL
March 1, 2021
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Halifax AmericaLLC
Statementof FinancialConditions

Asof December3 2020

ASSETS

Cash $32,478

CommissionReceivable $8,899

Fixed Assets-netof accumulateddepreciationof $ $0

SecurityDeposit $7,797

Goodwill $51,748

TOTALASSETS S100.922

LIABILITIES & MEMBERS' EQUITY

IAabilities

Accounts payable& acornedexpenses $2342M

TotalLiabilities $23,269

Members'Equity:

Members' Equity $466,766

RetainedDeßcit IS389.U3)

Total Members'Equity 372Aál

TotalLiabilities & Members'Equity $100,922

Pleaseseethe notesto thefinancial statements



Halifax America, LLC
Statement of Operations

for the Year EndedDecember 31,2020

Commission revenues $265,173
Interest Income $1,373
Consulting lacome $24,500
PPPLoan Forgiveness $14,259

Total Revenue $305,305

General and Administrative expenses:

Consulting expense $14,438
Salaries Expense ' $174,382
Rent Expense $4,909
Administration $107,132

Total generalandadministratíveExpenses $300,861

Profit beforeprovision for incometax $4,444

Provisionfor incometaxes

Net Profft $4,444

Pleaseseethe notes to the financial statements



HalifaxAmerica,LLC
Statementof CashFlows
For theyearEndedDecember31,2020

Operating Activities:
Net Profit $4,444

Adjustmentsto reconcilenet incomenot requiring
theuseofcash:
Depreciationandamortizationexpense $4,464

Changesin other operatingassetsand liabilities:
Commissionreceivable . $29,455
PrepaidExpense ($O)
Accounts payable& accrued expenses (21,601)
CommissionsPayable
Payroll Liability

Net Cashoperations $16363

FinancingActivities:
Members'contributions $0
Net cashprovidedby financingactivities $0

Net decreasein cash during the year $16,763

Cash balanceat December 31,2019 $15,715

Cashbalanceat December31',2020 $32.478

Supplementaldisclosuresof cashflow inferinatiour
Interestpaidduringyear $84
Income taxes paidduring the year $0

Pleasesee thenotes to the financial statements



Halifax America, LLC

Statement of Changes in Member's Equity
For the year Ended December 31,2020

Members' Retained
Equity Deficit Total

BalanceatDecember31,2019 466,765 (393,557) $73,208

Net member'scontdbutions $0 $0

Net Income $4,444 $4 444

Balanceof December31,2020 $46065 $389,113 $77,652

Pleaseseenotesto the financialstatements



Halifax America, LLC
Notes to the Financial Statements

For the Year Ended December 31,2020

1.Organization of theCompany and Nature of Operations

llalifax America, LLC (the Company) is organized under the internat onal Business Companies

Act in Seychelles.The Companywas formed in June 2011 for the purooseof conducting
business as an introducing broker (IR) and a securities broker dealer (BD). The firm is no longer

registered to do business asan Introeiueing broker (113), As a BD, the Company is a member of
the Financial industry Regulatory Authority (HNRA) authorized to market investments in
securities and other financial instruments.

2. Summary of Significant Accounting Policies

Use of Estimates- The preparation ofthe financial statements in conformity with
generally accepted accounting principles requires management to make reasonable
estimates and assumptions that affect the reported amounts oft|e assets and
liabilities and disclosure ofeontingent assets and liabilities and he reported amounts

of revenues and expenses at the date of the financial statements and for the period
they include, Actual results may differ from these estimates.

Revenue Recognition- The Company acts as an agent by sellinp securities to

customers and colceting commissions, the Company recognizes commissions on a

trade date basis, which is the day the transaction is executed. The Company believes

that the performance obligation is satisfied on the trade date because that is when the
security is selected, the price is determined, trade is executed, and the risks and

rewards ofownership have been transferred to/from the customer.

Topic 606- The company has perfoimed an assessment of its retenue contracts and has
not identified any material changesto the timing or amoum of its revenue recognition
under Topic 606. The Company's accounting policies did not materially change as a

result of applying the principles of revenue recognition from topi: 606 and are

materially consistent with the existing guidance and current practices applied by the
Company. There was no impact to retained earnings as of January 1, 2020, or to

revenue for the twelve months ended December 31,2020 after adopting topic 606 as

revenue recognition and timing of revenue did not change as a result of implementing
Topic 606.

Income taxes- The Company has elected to be taxed as a Partner ship under the intemal

Revenue Service Code. Accordingly, under such an election, the Company's taxable
income is reported by the individual members and therefore, no provision for tederal



incorne taxes has been included in these fmancial statements.

3.Fair Value of Financial Instruments

Fair Value Measurements under generally accepted accounting principles clari fles the

principle that fair value should be based on the assumptions market participants would
use when pricing an asset or liability and establishes a fair valut hierarchy that

prioritizes the information used to develop those assumptions. Under the standard, fair
Value measurements are separately disclosed by level within the fair value hierarchy as

foHows

LevelI sQuotedpricesin activemarketsfor identicalassetsor liabilities.

Level 2 - Observable inputs other than Level I prices such as quoted p ices for similar assets

or liabilities: quoted prices iri markets with insufticient volume or infrequent transactions (less
active markets): or model-derived valuations in which al significant inputs are observable or

can be derived principally from or corroborated by observable market data for substantially
the full term of assets and liabilities.

Level 3 - LJnobservable inputs to the valuation methodology that are significant to the
measurement of fair value of assets or liabilities.

To the extent that valuation is based on models or inputs that are less observable or
unobservable in the market. the determination of fair value requires more judgment, in

certain cases. the inputs used to measure fair value may fall into different levels of the fair
value hierarchy, in such cases, for disclosure purposes, the level in the fair value

hierarchy w ithin w hích the fair value measurement is disclosed and is determined based on
the lowest level input that is significant to the fair value measurement.

The value of cash, comrnission receivables. and accounts payables an i accrued expenses are

estimated to approximate fair market value on December 3 L 2020 because of their short-term

nature.

4.Off Balance SheetRisk

The Company executes vari'ous transactions for the benefit of customers through the clearing
firm lateractive Brokers. This business activity subjects the Company to certain off- balance

sheet risk, which may be in excess of the liabilities reported in the balance sheet, These
transactions are contracted on a margin basis whereby the customer is required to maintain

minimum margin woh the clearing firm lateractive Brokers, In the evant that a customer is in
default of an obligation to the clearing firm [nteractive Brokers, the :learing firm will

require the Company to tidfill the obligation on behalf nf its customer. This exposes the

company to credit risk.

The Company seeksto control this risk by monitoring the transactions of customer accounts

on a real-time basis. The Company has the authority to liquidate customer positions at its
discretion in order to ensure the account does not expose the Company to unacceptable level
of credit risks



S.Net Capital Requirements

As a broker dealer, the company is also subject to the Securities and Exchange Commission
Uniform Net Capital Rule (See Rule 15e 3-1) which requires the Company to maintain a
minimum net capital equal to the greater of $5,000 or 6.67% of aggregate indebtedness. As
of December 3 L2020 the company had a net capital of $18,l08 wHeb exceeded the

minimum net caphal requirement by $13.108.

6.PPP Loan and Forgiveness

Forgiveness received in current year

The Company received a loan from Chase Bank (Bank) under the federal Paycheck

Protection Program (PPP) established by the Coronavirus Aid, Relief and Economic
Security (CARES) Act. the loan is subject to a note dated May 11,2020. The Company
believes it has met the requirements for 100% forgiveness under its 8 week Covered Period
for eligible expenses and applied for 100% forgiveness. On December 8, 2020 the Company
received official acceptance of loan forgiveness from the Small Business Administration
and, accordingly, has removed the debt from its Statement of Financial Condition and

recognized revenue for the debt extinguishment on the Statement of Operations in the
amount of $ I 4,259

7.Commitments & Contingencies

'I he Company is committed to a non-cancellable lease for its office opace in Sherman
Oaks, CA.Minimum leasepayments are dueas follows:

2021 $30,940

Total $30,940

in December 20)5 the Company was sued by Chart Trading Development (LC in the

U.S.District Court for the EasternDistrict of Texas, Chart alleges the Company, andother
defendants. infringed on their patent rights for certain trading platforms used by the

Company in the conducting ofits business activities.

The Company intends to vigorously defend itself in this matter. Management, at the date of
these financial statements, cannot reasonablepredict a contingent iability, if any at al, that

may arise as a result of the resolution of this issue.The lawsuit is currently on appeal with no
current updates.

8.SubsequentEvents

The company hasmadea review of material subsequent events from December 31,2020 through

the date of this report and found nomaterial subsequent events reportable during this period.



Schedule I
Computation of Net Capital under Rule 15e3-1of the Securities and Exchange
Commission, and Reconciliation of Computation of Net Capital Pursuant to Rule
15c3-1

Credits

Members' equity $7763f

Debits:

Non-alow able assets:

Security deposit - $(7,797)
Goodwill- net $(51,748)

Net Capital $18,108

Less Haircuts

ADJUSTED NET CAPITAL $18,108

Minimum requirements of 6-2/3% of aggregateindebtedness,$5,000 per non
Non carrying Broker Dealer $5,000

Excess Net Capital $1&l108

Aggregate ludebtedness: $23,249

Aggregate 1ndebtednessto Net Capital 12850%

Excess net capital per this report $£292

Reconciliation with Company Net CapitaiConipulatten Øndadedla Peri M of Fera 47A45)

Net Capital as reported in Company's PartJTof Form X-17A-5 $18,108
asof December 31,2020

No Reconciling item

Net Capital per above computation $18,108



Computation of Determination of Reserve Requirements under Rule 15c3-1 of the

Securities and Exchange Commission

The Company is exerupt from the provnions of rule 15et3 under the Securities and
Exchange Act of 1934 pursuant to paragraph(k)(2)(ii) of the rule. The Company does not

hold funds or secunties for, or owe money or securities to customert



Information Relating to the Possessionor Control Requirements under Rule 15c-3-3 of
the Securities and Exchange Commission

The Company is exempt from the provisions of Rule 1503-3 under the Securities and

Exchange Act of 1934 pursuant to paragraph(k)(2)(ii) of the rule.The Company did not
maintaín possessionor control of any custornerfunds or securities.



MalifaxAmerica,LLC

5000 Sepulveda Blvd Suite 332

Sherrnan Oaks,CA91411

December 31,2020

Ride15c9-3ExernationRenott

This is to certify that, to the bestof my knowledgeandbelief:

Hafilax America LLC, is a registered broker-dealer subjectto Rule 173-5 promulgated by the Securities

and ExchangeCommission (17 CFA section240.17a-5, "Reports to be made by certaln brokers and
dealers").This Exemption Report was prepared as required by 17 C.F.RSection 240.17a-5(d)(l)and (4).
To the best of its knowledge and belief Halifax America LLC.states the following:

Halifax America LLCclaimed an exemption under provision 17 C.F,R.section 240. 15c3- 3 (k)(2)(ii) as the
company is a non-carrying broker-dealer which prornptly transmits all funds and delivers all securities
received in connection with its activities asa broker-dealer, and does not otherwise hold funds or

securitiesfor, or owe money or securitiesto customers.

Halifax Ameries LLCmet the identified provision throughout the most recent fiscalyear without

exceptions,

ThankYou,

Devin Brady

CEO/ ManagingMember
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Report ofindependent Registered PubReAccounting Firm

To the Boardof DirectorsandMembersof HalifaxAmerica,LLC

We have reviewed management's statements, included in the accompanying Exèmption Report, in which (1)
Halifax America, LLC identified the following provisions of 17 C.F.R.§15c3-3(k)under which Halifax America, LLC
claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(ii) (exemption provisions) and(2) Halifax America, LLC
stated that Halifax America, LLC met the identified exernption provisions throughout the most recent fiscal year
without exception. Halifax America, LLC 's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Halifax America, LLC 's compliance with the exemption provisions.A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion,

Based on our review, we are not aware of any material modifications that should be made to management's

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) (exemption provisions) of Rule 1503-3 under the Securities Exchange Act of 1934.

Bloomingdale, IL
March 1; 2021
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