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MICHAEL T.REMUS

dev&Siest'Pallie Acceantant
P.O.Box 2555

Ham)Iton Square,N,Ì 08699

Tel: 600.Mf L )E I
Fax: 609-570-5'06

REPORT OF INDEPENDENT REGlSTERED PUBl K' ACCOUNTING FIRM

To: The Member

Old Greenwich Partners, LI.C

Opinion on the Financial Statements

I haveaudited the accompanying statement of finam;ial condition et Old Greenwich Partners, LI E
as of December 31, 2020, and the related statements of operations, changesm member equity and
cash flows for the year then ended, that are filed pursuant to Rule 17a-5 under the Securities

Exchange Act of 1914and the related notes and schedules (colleelively leferred ia as the financial

statements) in my opimun, the fmancial statements present fairig in all matenal respects, the
financial posuion of Old Greenwich Portuels, Lif as of Decembei 31, 2020 and its results of

operations and its cash tlows for the year then ended m conformdy wah aetounung principles
generally accepted m the Unned States of America,

Basis for Opinion

These financial statements are the responsibuity of Old Gieenwich. Li C's management My
responsibihty is to expressan opimon on Old Greenwich Partners, L1 ("s iinanemi statements based
on my audit. I am a public accounting Grm registered with the Pubbe ( ompany Accountmg
Oversight Board (United States)(PCAOB) and I amrequired to be independent w ith respect to Old
Greenwich Partners.1 LC inaccordance with the U.S.fedemi securities laws and the applicable rules
and regulanons of the Securines and Exchange Commission and the PCA()H

I conducted myauditm accordimeewith the standardsof the PCAOB. Thosestanduids require that
I plan and perform the audit to obtain reasonable assurance about whethei the financial statements
are li·ee of material misstatement, whether due to enor or faud, My audu included performing
ploeudules to assessthe risks of material misstatemem of the fmancial statements, whether due to

enor or fraud, and pertermmg procedures that respond to those risks. Such procedures included
eumiumg, on a test basis, evidence regarding ihe amoums and diselosures in the fmancial

statements. My audit also meluded evaluatmg the accountmg principles used and sigmficant
estimates made by management, as well as evaluating the overall presentanon of the financial

statemems. I believe that my audit provides a reasonable basis foi my opimon.

Supplemental Information

The Schedule I, Computation of Net Capual Under SEC Rule I sea I, Schedule II, Compunuion foi

Identification of Reserve Requirernents Ludei SEC Rule 15c3d (evempm»A and Schedule TIL
information Relating to Possession or Control Requirements Undei SEC Rule 15e3-3(ewmplion)
has been sulajected to audit procedures pelliumed in conjunellon with the audit of Old Uneenwich
Partners, I I A"s financial statemerits.



The supplemental infonnation is the responsibility of Old GreenwichPartners,LLC'smanagement.
My audit procedures included determining whether the supplemental information reconciles to the

financial statementsor the underlying accounting and other records, as applicable, and performing
procedures to test the completeness andaccuracy of the information presented in the supplemental
information. In forming my opinion on the supplemental information, I evaluated whether the
supplemental information, including its form and content, is presented in conformity with I7 C F.R.
§240.l?a-5. In my opinion, the Schedule L Computation of Net Capital Under SF.CRule 15c3-1,
Schedule 11,Computation for identification of Reserve Requirements Under SECRule 15c3-3
(exemption) and Schedule IIL information Relating to Possessionor Control Requirements Under
SEC Rule 15c3-3 (exemption) is fairly stated, in all material respects, in relation to the financial
staternents as a whole.

'7Kidaet 7. Rema

i have served as Old Greenwich Partners, LLCS auditor since 2010.

Michael T. Remus, CPA

Hamilton Square, New Jersey

January 3, 202 i
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OLD GREENWICH PARTNERS, LLC

STATEMENTOFFINANCIAl CONDITION

December 31, 2020

ASSETS

Cash $ 8,I39

Total Assets $ 8,139

LIABILITIES AND MEMBER EQUITV

Liabiliues $ -

Member Eqmtv

Member Capital 44,600

Member Equity (Deficit) 06,40i)

Total Member Equity _ _82130

Total'Liabilities and Member Equity S 8,130

Seeaccompanymg notes,



OLD GREENWICH PARTNERS, LLC
STATEMENT OF OPERATIONS

Year Ended December 31, 2020

REVENUES

Consulting fees $ 9,548

9,548

OPERATING EXPENSES

Professional fees 2,530

Management fees 24,500

General & admmistrative expense 226

Regulatory & Fdmg Fees 1,745
Insurance 472

29,473

Net Loss $ (19,925)

See accompanying notes



OLD GREENWICH PARTNERS, LLC

STATEMENT OFCHANGES IN MFMBER FOUITY

Year Ended December 3L 2020

Member Caintal

Number of Member Total

Balanco at December3L 2019 $ 44.600 $ (ifd%) $ 28.004

Net loss i19,929 (19,925)

Balance at December 3 L 2020

Seeaccompanymg notet



OLD GREENWICH PARTNERS, LLC.

STATEMENT OF CASH FLOWS

Year Ended December 3L 2020

CASH FLOWS FROM OPERATING ACTIVITIES

Net Loss $ (19,925)

Adjustments to Reconede Net Loss to Net

Cash Used In Operating Actmtres

(Increase) decrease m cash attributable to

changes m operatmg assets and habditics

Net cash used m operatog acta itics (19,925)

Cash Flows From Investing Activities

Cash Flows From Financing Activities

Not decrease m cash (19.925)

Cash at Begomng of Year 28,064

Cash at End of Year $ 8,139

Supplemental Disclosures

Cash paid for mcome taxes $ -

Cash paid for mterest

See accompanymg notes



OLD GREENWICH PARTNERS, LLC

Notesto Filiancial Statements

Year Ended December 31, 2020

1 Organization and Nature of Business

Old Greenwich Partners, LLC(the Company) formerly known as Kelbra Securites, LLL was organized

m the State of Connecticut on March 5,2009, The Company is a broker-dealer registered with the SEC
and is a member of the Financial Industry Regulatory Authority - FINRA, and the Securities
Investor Protection Corporation-SIPC,

The Company provides financial advisory services to enbues seekmy to raise capuaL The Company
holds no customer funds or securities and does not participate m the underwritog of Securities.
Accordingly, theCompany claims exemption from the requirements of Rule 15c3-4 under Section
ik)(2)(i) of the rule,

2 Significant Accounting Policies

(a) Hasis of Presentation

The financial statements and accompanying notes are prepared in accordance with accounting
principles generally accepted in the United States of America ("U.S, GA AP") unless othenvise
diselosed.

(b) Useof Estimates

The preparation offmancial statementsm conformity with generally acceptedaccounting prmciples
requires managementto make estimatesand assumptions that affect the reported amounts of assets

and liabilities anddisclosure of contingent assetsandliabilities atthe dateof the financial statements
and the reported amounts of revenue andexpensesduring the reporting period. Actual results could
differ from those estimates.

( c) Cash

For purposes of the statement of cashflows the Company has defined cash equivalents as highly
liquid ovestments, with original maturities of less than three months, that are not held for sale in
the ordinary course of business. The company has adopted the indirect method of presenting the
statemem of cash flows m accordance with current authontatue pronouncemens There were no
cash e4uivalents at December 31, 2020.

(d) iceounts Receivable

The Company estabhshes an allowance for uncollectible trade accounts receivable based on
managements evaluation of the collechbility of outstanding accoums receivable. There were no
accounts receivable at December 3L 2020.



OLD GREENWTCH PARTNERS, LLC
Notes to Finaneml Statements

Year EndedDecernbèr31,2020

(e) Revenue Recognition

The Company recognizes revenue from consulting fees in accordance with FASB ASC Topic 606
as services are rendered and the contracts identitled performance obligations have been salistied.
Economic factors can impact the nature, amoint, timing anduncertainty of revenue and cashflows,
There were no unsatisticd performance obligations at December 31, 2020.

(f) Income Taxes

The Company is treated as asole proprietorship (disregarded entity) for federal income tax purposes
Therefore, no provision or liability for federal or state income taxes has been included in the
financial statements. The Company's tax returns and the amount of income or loss allocable to the
member are subject to examination by lederaland state taxing authorities. In the event of an
examination of the Company's tax return, the tax liability of the member could be ebanged if an
adjustment m the Company's income or loss is ultimately determined by the taxing authoritics.

Certain uansaelions may be subject to accounting methods for federal andstate income tax purposes
which differ sigmficantly from the accounting methods used in preparing the financial statements.
Accordingly, the net mcome or loss of the Company and the resulting balances in the member's
cupital accouni reported for federal and state income tax purposes may diffei from the balances
reported for those same items in these financial statements.

The Company recognizes and measures its unrecognized tax benefits in accordance wah ASC Topic
740. Income Taxes, Under that guidance the Company assesses the likelihood, based on their
technical merit, that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of the financial reporting period. The
measurement of unrecognized tax benefits is adjusted when new information is available, or when
an event occurs that requires a change.

Management has determined that the Company has no uncertain tax positions that would require
financial statement recognition at December 31,2020. This determination will always be subject
to ongoing evaluation as facts and circumstances may require.

In addition, no income tax related penalties or interest have been recorded for the year ended
December31, 2020.

(g) Advertismg and Marketing

Advertising and marketing costs (if any) are expensed as incurred.

(h) General and Administrative Expenses

Genemi and administrauve costs are expensed as incurred.



OLD GREENWICH PARTNERS, LLC
Notes to Financial Statements

Year Ended December 3 I, 2020

(0 Subsequent Events

The Company hasperformed an evaluation of events that have occurred subsequent to December
31, 2020, and through January 3, 202L There have been no material subscquent evens that

occurred during such period that would require disclosure m this report m wouhi be required to be
recognized in the financial statements as of December 31, 2020.

(j) Fair l'ahte Hierarchv

FASBASC 820 defines fair value,establishesa fmmework fonneasuring fair value, andestablishes
a fair value hierarchy which prioritizes the inputs to valuation techniques, Fah value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. A fiur i alue measurement aumes that the transaction

to sell the asset or transfer the hability occurs m the principal mal ket for the asset or liability or, in
the absenceof a principal market, the most advantageous market. Valuation techmques that are
consistent with the market, income or cost approach, as specified by FASR ASC 820, are used to
measurefair value.

The latevalue hierarchy pnorttives the inputs to valuation techniques used to measure fair value into
three broad levels:

Level 1- Quoted prices(unadjusted)in active markets for identical assets or liabdities
that the Company has the ability to access at the measurement date.

Level 2- Inputs other than quoted prices included in Level I thatare observable for the

assetsor liability either directly or indirectly.

Level 3 - Tnputsare unobservable for the assets or habdity.

The availability of observable inputs can vary from securny to security and is atfected by a wide
variety of factors, including, for example, the type of security, the liquidity of markets, and other
characteristics partreular to the security. To the extent the valuanon is based on models or inputs
that are lessobservableor unobservable in the market,thedetermination of Gui value requires more
judgment Accordingly, the degree of judgment exercised in determining the tiur vale is greatest
for instruments eategorized in level 3.

The inputs used to measure fair value may fall into different levels of the fiur value hierarchy. In
suchcases, for disclosure purposes, the level in the fair value hierarchy within which the fair value
measurement falls in its enurety is determined basedon the lowest level input that is significant to

the fair value measureroent in its entirety,

for lio ther discussion of fali value, see"Note 5 Fair Value",



OLD GREENWICH PARTNERS, LLC
Notes to Fmancial Statements

Year EndedDec

��ä_´_31,2020õä�øÈ� �3 Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1 (and the rule of the "applicable" exchange also
provides that equity capital may not bewithdrawn or cashdividends paid if the resulting net capital
ratio would exceed 10 to 1). Ar December 31, 2020, the Company had nel capital of $8,139, which
was $3,139 in excess of its required minimum net capital of$5,000.The Company's net capital ratio
was 0.0000to 1.

4 Concentrations and Economic Dependency

The Company maintains its cash balances in a single financial institutions which at times may
exceed federally insured limits. The Company has not experienced any losses in such accounts
through December 31, 2020. As of December 31.2020, there wereno cashequivalent balances held
in any accounts that were not fully insured.

The Company has been funded by its sole member since inception. The lossof this funding could
have adverse effects on the Company's net capital.

The Company earned 100% of its consulting fees from one client.

5 Fair Value

Cashand cash equivalents, receivables (if any), accounts payableandother current liabilities are
reflected in the financial statements at carrying value which approximates fair value becauseof the
short-term maturity of these instruments.

6 Commitments and Contingencies

Pursuam to Securities andExchange Commission Rule 15c3-1(c)(2)the Company may not authorize
distributions to its members ifsuch distributions eausethe Company'snetcapital to fall below 120%
of the Company's minimum net capital requirement. As of December 31,2020 the Company was
not in violation of this requirement.

The Company had no leaseor equipment rental commitments , no underwriting commitments, no
contingent liabilities, and had not been named as a defendant in any lawsuit at December 31, 2020
or during the year then ended.



OLD GREENWICH PARTNERS, ILC
Notes to Financial Statements

Year EndedDecember3L 2020

7 Related Party Transactions

The Company's principal operating officer and sole member provided significam scryices and
received a management reeof $24,500 as compensation during the year ended December 31,2020.

8 Anti-Money Laundering Policies and Procedures

the Company is required to implement policies and procedures relatmg to anti-money laundering,

compliance,suspiciousactivitics, andcurrencytransaction reportmg anddue di hgenceon customers
whoopenaccounts with the Company.At December 3L 2020the Company hadimplementedsuch
policies and procedures,

9 COVID-19

la March 2020,the World Health Organization (WilO) declaredCOVID-19 a global pandemie.This

pandemic event has resuhed in significant business disruption and uncertamty in both global and
U.S.markets. While management believes the Company is in an appropriate position to weather the

potential shon-term effects of these world-w ide events, the direct and long-term impact to the
Company and its financial statements is undetermined at this tinie.



Supplementary Information

Pursuant to Rule 17a-5 of the

Securities Exchange Act of 1934

As of December 31, 2020



OLD GREENWICH PARTNERS, LLC

COMPUTATION OFNETCAPITAL IN ACCORDANCEWITH RULE 15c 3-1

YearEnded December 31, 2020

Schedulei

NET CAPITAL

Capital contributed S 44.600

Member equity (defica) 136.461)

Total Credits sjy)

Debits

NET CAPITAL $ 8 139

CAPITAL REQUIREMENTS

o2/3 % of aggregatemdebtedness s -

Minimum capital reqmremem 5 000

Not capital m excessof requirements

Ratioof Aggregate ludebtednessto

Net Capital 0.0000 to i

Reconciliation w ith Company'sComputanon (included m

Part il of Form El 7A-5 asof December3 l. 2020)

het Capitat asreported in Company'sPart li unauditedFocus Report % 8.139

Net Capital, per above 8J39

Difference $ -

there are no matermsditTerencesbetween the net capital reflected m the abose computanon

and the net capital reBeeted in the Company's FOCUS Report as of December 3L 2020



Old Greenwich Partners, LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15c3-3 (EXEMPTION)

Schedule II

YEAR ENDED December 31, 2020

Pursuant to Rule I 7a-5(d) (4) of the audited computations of Net Capital pursuant to Rule
15c3-1 and computation for Determmation of Reserve requirements pursuant to Rule 15e
3-3 submitted by Old Greenwich Partners, LLC in my opinion no material ditTerences exist

which would materially effect the reserve requirements pursuant to Rule 15e3-3 or its claim
for exemption.



Old Greenwich Partners, LLC

INFORMATION RELATING TO POSSESSIONOR CONTROL REQUIREMENTS
(EXEMPTION)

PURSUANT TO RULE 15e 3-3 of the Securities and Evehange Commission

As of December 31, 2020

"EXEMPT UNDER 15c3-3(k)(2)(i)

Schedule til

Pursuant to rule 15e 3-3 relating to pussession or control requirements, Old Greenwich
Partners.L1 C hasnot engaged in the clearing or nading of any securities and did not hold
customer funds or securities during the year ended December 31, 2020 and therefore is
claiming exemption to this schedule pursuant to paragraph (k)(2)(i) of SEC Rule 15c3-3.
The firm's minimum not capital requirement pursuant to paragraph(a)(2)(vi) of SEC Rule
15e3-1 will be SS,000.



MICHAEL T.REMUS

Serrged P«Me decoment
P.O.Box 2555

Hamilton Square, NJ 08690
Tel: 609-540-1751
Fax: 609-570-5526

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To: The Member

Old Greenwich Partners, LLC

I havereviewed management'sstatements,meluded in the accompanying Exemption Report,
in which (l) Old Greenwich Partners, LLC identified the following provisions of 17C.F.R.
§15c3-3(k)under which Old Greenwich Partners, LLC claimed an exemption from 17C F.R.
§240.15c3-3. under- -(k)(2)(i), (the "exemption provisions") and (2) Old Greenwich

Partners, LLC stated that Old Greenwich Partners, LLC met the identified exemption
provisions throughout the most recent fiscal year without exception Old Greenwich
Partners, LLC's management is responsible for compliance with the exemption provisions
and its statements.

My review was conducted in accordance with the standards of the Pubbe Cornpany

Accounting Oversight Board (Umted States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Old Greenwich Partners LLC's compliance
with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements.
Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material
respects, basedon the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

1%<Maet'7 Reeuu

Michael T. Remus, CPA

Hamilton Square,New Jersey
January 3, 2021
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