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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: MarshBerry Capital, Inc. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

28601 Chagrin Bivd, Suite 400

(No. and Street)

Woodmere | OH ‘ - 44122
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Steven C Bender (646) 200-7248 )
(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Sanville & Company |
(Name ~ 1{ individual, state last, ﬁrsi; middle name) -
1514 Old York Road ~ Abington - PA 19001
(Address) o (City) - )  (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
. Public Accountant

. Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption firom the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Michael J. Metz . , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MarshBerry Capital, Inc. as
of December 31 . ,2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None

e

vé ' \ R { !
(A BA N SO b i

Notary Public ’

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

[ ] () Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

[ | (b) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

| | (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[J (® A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
[

(m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

AMBERD. MARIE, o,
Wmm&;ﬁ%w
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Sanvitle & Company

CERTIFIED PUBLIC ACCOUNTANTS

RM(I)gHIiﬁTE‘f TS@NVMZ,V(\ZISPA MEMBERS OF
JOHN P. TOWNSEND, cmf Y.co 1514 OLD YORK ROAD ABINGTON, PA 19001 cm%ggl %ﬁu@i’é&%ﬁnm
(215) 884-8460 o (215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS
100 WALL STREET 8% FLOOR
NEW YORK, NY 10005
- (212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
MarshBerry Capital, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of MarshBerry Capital, Inc. (the “Company”) as of December
31, 2020, the related statements of income, changes in stockholder’s equity and cash flows for the year then ended and the related
notes and schedules (collectively referred to as the financial statements). In our opinion, the financial statements present fairly, in all
material respects, the financial position of the Company as of December 31, 2020, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on the
Company’s financial statements based on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission (“SEC”) and the
PCAOB,

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit
10 obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or fraud.
Our audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error
or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe
that our audit provides a reasonable basis for our opinion.

- Supplemental Information
The supplementary information contained in The Schedule 1, Computation of Net Capital Under SEC Rule 15¢3-1, Schedule II,
Computation for Determination of Reserve Requirements Under SEC Rule 15¢3-3 and Schedule III, Information Relating to the
Possession or Control Requirements Under SEC Rule 15¢3-3 have been subjected to audit procedures performed in conjunction with

 the audit of the Company’s financial statements. The supplemental information is the responsibility of the Company’s management.
Our audit procedures included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness and accuracy -of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 CF.R. §240.17a-5. In our opinion,
the supplementary information contained in the Schedule L, Computation of Net Capital Under SEC Rule 15¢3-1, Schedule 1,
Computation for Determination of Reserve Requirements Under SEC Rule 15¢3-3 and Schedule I, Information Relating to the
Possession or Control Requirements Under SEC Rule 15¢3-3 are fairly stated, in all material respects, in relation to the financial
statements as a whole.

We have served as the Company’s auditor since 2012

Abington, Pennsylvania
February 25, 2021

CONFIDENTIAL



MarshBerry Capital, Inc.

Statement of Financial Condition

December 31, 2020
Assets
Cash and cash equivalents $ 18,468,807
Accounts receivable 1,987,739
Prepaid expenses 8911
Total assets $ 20,465,457
Liabilities and Stockholder's Equity
Liabilities
Accounts payable and accrued expenses $ 51,125
Due to related company 330,543
Total liabilities 381,668
Stockholder's Equity:
Common stock, no par value, authorized -10,000 shares,
issued and outstanding - 100 shares 500
Additional paid-in capital 1,335,152
Retained earnings 18,748,137
Total stockholder's equity 20,083,789
Total liabilities and stockholder's equity $ 20,465,457
]

The accompanying notes are an integral part of these financial statements.



MarshBerry Capital, Inc.
Statement of Income
For the Year Ended December 31, 2020

Revenue
Mergers and acquisition advisory ' $ 45,032,057
Total income 45,032,057
Expenses
Compensation and benefits 3,286,384
Regulatory fees and expenses ' 214,512
Travel and related costs -
Occupancy 299,028
Professional fees 49,257
Technology & communications : 133,912
Other 127,279
Total expenses ' 4,110,372
Net income $ 40,921,685
CONFIDENTIAL

The accompanying notes are an integral part of these financial statements.



MarshBerry Capital, Inc.
Statement of Changes in Stockholder's Equity
For the Year Ended December 31, 2020

Additional Total
Common Stock Paid-In Retained Stockholder's
Shares Amount Capital Earnings Eﬂ“iﬁ
Balances at January 1, 2020 100 $ 500 $§ 1,335,152 § 3,916,416 $ 5,252,068
Capital contributed - - - - -
Dividends paid - - - (26,089,964) (26,089,964)
Net income ‘ - - - 40,921,685 40,921,685

Balances at December 31, 2020 100 $ 500 $ 1,335,152 § 18,748,137 § 20,083,789
* - — - ————— - — ] o — - - .4

CONFIDENTIAL

‘The accompanying notes are an integral part of these financial statements.



MarshBerry Capital, Inc.
Statement of Cash Flows
For the Year Ended December 31, 2020

Cash flows provided by operating activities:

Net income
Adjustments to reconcile net income to net cash
provided by operating activities
Changes in assets and liabilities
(Increase) decrease in assets:
Accounts receivable
Prepaid expenses and other current assets
Increase (decrease) in liabilities:
Accounts payable and accrued expenses
Due to related company

Net cash provided by operating activities
Cash flows used in financing activities:
Dividends paid
Net cash used in financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents beginning of year
Cash and cash equivalents end of year
Supplemental disclosures of cash flow information
Cash paid during the year for:

Interest
Income taxes

$ 40,921,685

1,148,568
4,408

( 4,037)
308,655

42,379,279

(26,089,964)

(26,089,964)
16,289,315

2,179,492

$ 18,468,807

CONFIDENTIAL

The accompanying notes are an integral part of these financial statements.



MarshBerry Capital, Inc.
Notes to Financial Statements
December 31, 2020

Organization

MarshBerry Capital, Inc. (the “Company") was formed in February 2011 and is incorporated in the state of
Ohio. The Company is a registered broker dealer with the Securities and Exchange Commission (“SEC”)
and the Financial Industry Regulatory Authority (“FINRA”) and received its FINRA approval for
membership on July 18, 2012. The Company has agreed to limit its business to providing corporate finance
consulting that may from time to time include consultation regarding mergers and acquisitions. The
Company may be directly affected by general economic and market conditions, such as interest rates and
other factors that may impact the ability of companies in the marketplace to successfully start and complete
mergers and acquisitions.

Summary of Significant Accounting Policies
The following are the significant accounting policies followed by the Company:

Revenue — Under ASC 606 income from financial advisory services is recognized upon successful
completion of the underlying contract when the Company’s performance obligation is completed. The
Company records an allowance for any outstanding receivables as soon as collection becomes doubtful.

Cash and Cash Equivalents - The Company considers its investments in financial instruments with
original maturities of less than ninety days when issued to be cash equivalents. '

Concentration of Credit Risks — The Company maintains jts cash in bank deposit accounts, which at times,
may exceed federally insured limits. The Company has not experienced any losses in such accounts. The
Company believes it is not exposed to any significant credit risk related to cash and cash equivalents.

Income taxes - No provisions have been made for income taxes since the Company has elected to be taxed
under the provision of Subchapter S of the Internal Revenue Code and the Company’s parent has made a

qualified Subchapter S Subsidiary Election.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally accepted in the United States of America (GAAP). As of, and during the year ended December 31,
2019 the Company did not have a liability for unrecognized tax benefits and was subject to examinations by
tax jurisdictions for the tax years 2016 through 9

Use of estimates — The preparation of financial statements in conformity with U. S. generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.

Actual results may differ from those estimates and assumptions.

Subsequent events - Management has evaluated the impact of all subsequent events through, February 25,
2020, the date the financial statements were available to be issued and has determined that there were no

subsequent events requiring disclosure in these financial statements.

GONFIDENTIAL



MarshBerry Capital, Inc.

Notes to Financial Statements (Continued)
December 31, 2020

3.

Related Party Transactions

The Company has an expense sharing agreement with its sole stockholder under which it is allocated and
charged on monthly basis. The agreement includes, but is not limited to, rent, personnel expenses,
utilities, office supplies, computer information service fees, bookkeeping fees and expenses, office
equipment expenses, marketing and promotional materials and miscellaneous administrative expenses.
For the year ended December 31, 2020 the Company had allocated expenses totaling $3,860,172.
Significant expenses among the allocated expenses included compensation and benefits $3,286,384 and
rent expense of $299,028. At December 31, 2020 the Company owed the related company $330,543.

Concentration of Revenues

The Company performs corporate finance and investment banking activities. These activities generally
involve a limited number of clients and transactions that have varying realization periods and result in

fluctuating revenues.
Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-
1). This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.

‘Net capital and thé related net capital ratio may fluctuate on a daily basis. At December 31, 2020 the

Company had net capital of $18,087,139 which was $18,061,694 in excess of its required net capital of
$25,445. The Company's net capital ratio was 0.021 to 1.

Computation for Determination of Reserve Requirements

The Company does not receive or retain custody of customer funds or securities and does not carry customer
accounts. The Company will operate in accordance with Footnote 74 of the SEC Release No. 34-70073.

CONFIDENTIAL



MarshBerry Capital, Inc.
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission

December 31, 2020 Schedule 1
COMPUTATION OF NET CAPITAL
Total stockholder's equity $ 20,083,789

Deduct stockholder's equity not allowable for Net Capital
Total stockholder's equity qualified for Net Capital
Deductions and/or charges:
Non-allowable assets:
Accounts receivable
Prepaid expenses
Total non-allowable assets
Net Capital before haircuts on securities positions
Haircuts
" Net Capital
COMPUTATION OF AGGREGATE INDEBTEDNESS
Total aggregate indebtedness liabilities from Statement of Financial Condition
Accounts payable and accrued expenses
Total aggregate indebtedness

Percentage of aggregate indebtedness to Net Capital

Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d)

20,083,789

1,987,739
8,911

1,996,650

18,087,139

$ 18,087,139

$ 381,668
$ 381,668
2%

CONFIDENTIAL



MarshBerry Capital, Inc.

Computation of Net Capital Under Rule 15¢3-1

of the Securities and Exchange Commission v
December 31, 2020 Schedule I (continued)

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital (6.67% of $381,668) $ 25,445

Minimum dollar Net Capital requirement of reporting broker or dealer

and minimum Net Capital requirement $ 5,000
Net Capital requirement $ 25,445
Excess Net Capital $ 18,061,694

Net Capital less greater of 10% of aggregate indebtedness or 120%
of minimum net capital ~ $ 18,048,972

RECONCILIATION BETWEEN COMPUTATION OF ANNUAL AUDIT REPORT
AND COMPUTATION IN COMPANY'S UNAUDITED FOCUS REPORT

Computation of Net Capital Under Rule 15¢3-1

No material difference exists between the broker’s most recent, unaudited, Part ITA
filing and the Annual Audit Report.

CONFIDENTIAL



MarshBerry Capital, Inc.

Computation for Determination of Reserve Requirements

Under Rule 15¢3-3 of the Securities and Exchange Commission

December 31, 2020 v Schedule I

The firm has no possession or control obligations under SEA Rule 15¢3-3(b) or reserve deposit obligations
under the Rule because its business is limted to M&A Activity.

CONFIDENTIAL



MarshBerry Capital, Inc.

Information Relating to Possession or Control Requirements

Under Rule 15¢3-3 of the Securities and Exchange Commission

December 31, 2020 Schedule IT1

The firm has no possession or control obligations under SEA Rule 15¢3-3(b) or reserve deposit obligations
under the Rule because its business is limted to M&A Activity.

CONFIDENTIAL



Sanvitle & Company

CERTIFIED PUBLIC ACCOUNTANTS
ROBERT F. SANVILLE, CPA MEMBERS OF

Ok P TONSEND, CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIFED PUBLIC ACCOUNTANTS
(215) 884-8460 ¢ (215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF
CERTIFIED PUBLIC ACCOLINTANTS

100 WALL STREET, 8* FLOOR
NEW YORK, NY 10005
(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

MarshBerry Capital, Inc.

We have reviewed management’s statements, included in the accompanying Exemption Report in which (1)
MarshBerry Capital, Inc. (the “Company”) stated that:

1. The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240,15¢3-3;

2. The Company is filing an Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073
adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business activities to
receiving transaction-based compensation for identifying potential merger and acquisition opportunities for
clients and to participating in distributions of securities (other than firm commitment underwritings) in
accordance with the requirements of paragraphs (a) or (b)(2) of Rule 15¢2-4;

3. The Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to
customers other than money or other consideration received and promptly transmitted in compliance with
paragraph (a) or (b)(2) of Rule 15¢2-4 and/or funds received and promptly transmitted for effecting
transactions via subscriptions on a subscription way basis where the funds are payable to the issuer or its
agent and not to the Company; (2) did not carry accounts of or for customers; and (3) did not carry
proprietary accounts of broker-dealers (as defined in 17 C.F.R. § 240.15¢3-3) throughout the most recent

fiscal year without exception.
The Company’s management is responsible for its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company’s compliance with the exemption provisions and that the Company’s other business activities were
limited to receiving transaction-based compensation for identifying potential merger and acquisition opportunities
for clients and to participating in distributions of securities (other than firm commitment underwritings) in
accordance with the requirements of paragraphs (a) or (b)(2) of Rule 15¢2-4 and (1) did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers, (2) did not carry accounts of or for
customers; and (3) did not carry proprietary accounts of broker-dealers (as defined in 17 CF.R. § 240.15¢3-3)
throughout the most recent fiscal year without exception. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we

do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all matetial respects, based on the provisions set forth

in 17 C.F.R. § 240.17a-5.

Abington, Pennsylvania

February 25, 2021 ‘ CONFIDEN#IAL



28601 Chagrin Bivd.
Suite 400

b T : Woodmere, OH 44122
's MARSH ~ ~ T 440.354.3230
www.MarshBerry.com

MarshBerry Capital; Inc.
Exemption Report

MarshBerry Capital, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by the
Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain brokers and dealers”).
This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge
and belief, the Company states the following:

(1) The Corhpany does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 15¢3-3, and

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073
adopting amendments to 17 C.F.R. § 240.17a-6 because the Company limits its business to receiving
transaction-based compensation for identifying potential merger and acquisition opportunities for clients
and to participating in distributions of securities (other than firm commitment underwritings) in accordance
with the requirements of paragraphs (a) or (b)(2) of Rule 15¢2-4 and the Company (1) did not directly or
indirectly receive, hold, or otherwise owe funds or securities for or to customers, (other than money or
other consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule
15c2-4 and/or funds received and promptly transmitted for effecting transactions via subscriptions on a
subscription way basis where the funds are payable to the issuer or its agent and not to the Company);
(2) did not carry accounts of or for customers; and
(3) did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most recent fiscal year without

exception.

MarshBerry Capital, inc.

Chief Operating Officer - Michael Metz

/212021
Date

CONFIDENTIAL

Securities offered through MarshBerry Capital, hc, Member FINRA Mem\ber SIPC and an affiliate of Marsh, Berry & Company, hc.
28601 Chagrin Bivd., Suite 400, Woodmere, Ohio 44122 440.354.3230



Sanvitle & Company

CERTIFIED PUBLIC ACCOUNTANTS
ROBERT F. SANVILLE, CPA MEMBERS OF

MICHAEL T. BARANOWSKY, CPA AMERICAN INSTITUTE OF
JOHN P. TOWNSEND, CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIFIED PUBLIC ACCOUNTANTS
(215) 884-8460 o (215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIED PUBLIC ACCOUNTANTS

100 WALL STREET, 8% FLOOR
NEW YORK, NY 10005
(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
MarshBerry Capital, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreed to by MarshBerry Capital, Inc. (the “Company™) and the SIPC, solely to assist you and the SIPC in
evaluating the Company’s compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7) for the year ended December 31, 2020. Management of the Company is responsible for its Form
SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement was conducted
in accordance with standards established by the Public Company Accounting Oversight Board (United States) and
in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences.

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part
I1I for the year ended December 31, 2020 with the Total Revenue amount reported in Form SIPC-
7 for the year ended December 31, 2020 noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences.

4. Recalculated the arithmetical accuracy of the calculations reflected on Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences.

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-
7 on which it was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the expression
of an opinion or conclusion, respectively, on the Company’s compliance with the applicable instructions of the Form
SIPC-7 for the year ended December 31, 2020. Accordingly, we do not express such an opinion or conclusion. Had
we performed additional procedures; other matters might have come to our attention that would have been reported
to you.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be and
should not be used by anyone other than these specified parties.

M ¥ (W
Abington, Pennsylvania
February 25, 2021



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %aasgi%gtggéoD.C. 20090-2185

General Assessment Reconciliation

For the fiscal year ended __DeCember 31, 2020
(Read carefully the instructions:in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

i. Name of Member, address, Designated Examining Authority, 1934 Act ragistrafion no. and month in which fiscal year ends for -
purposes of the audit requirement of SEC Rule 17a-5: cﬂ:-’
I : . Note: If any of the information shown on the [ A ]
Marshberry Capltal, Inc. mailing label requires correction, please e-mail s
any corrections to form@sipc.org and so =
28601 Chagrin Bivd, Suite 400 indicate -on the form filed. _—
Woodmere, OH 44122 xZ
SEC No 8-68848 Name and telephone number of person to [~
December Fiscal Year Month End contact respecting this form. S
| | steven Bender 646.200.7248 =
2. A. General Assessment (item 2¢ from page 2) $ $67,548
B. Less payment made with SIPC-6 filed (exclude interest) { 21,190 )
July 27,2020
Date Paid
C. Less prior overpayment applied { )
D. Assessment balance due or (overpayment) 46,358
E. Interest computed on iate payment (see instruction E} for__ days at 20% per annum 0
F. Total assessmenl balance and interest due (or overpayment carried forward) $. 46,358
G

. PAYMENT: Y the box
Check mailed to P.0. Box nFunds WiredD i
Total (must be same as F above) $.__ 46,358

H. Overpayment carried lorward $( )

3. Subsidiaries (S} and predecessors {P) included in this form (give name and 1934 Act registration number):

The SIPC member submilting this form and the

‘person by whom it is executed represent thereby - .
that all information contained herein is true, correct Marshberry Capital, Inc.

and complete: / §JNaWﬂsMp of other arganization)

Mvuzed Slgnature)
Datedthe_1__dayof__ February 20 21, CF

{Titlg)

This form and the assessment payment |s-due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
fora period of not less than 6 yéars, the latest 2 years in an easlly accessible place.

e Dates:

= Postmarked Received Reviewed

Ll

E Calculations Documentation — Forward Copy.
= ‘

es Exceptlions:

8-

o Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning __January 1, 2020
and ending _Decoberdt. 200

Item No. Eliminate cents
2a, Total revenue (FOCUS Line 12/Part l1A Line 9, Code 4030) $__ 45,032,056

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above. :

{2) Net loss from principal transactions in securities in trading accounts.

{3) Net loss from principal transactions in commodities in trading accounts.

{4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining nel
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions 0

2¢. Deductions:

(1) Revenues from the distribution of sharas of a registered open end investment company of unit
investment trust, from the sale of variable annvities, from the business of insurance, from investment
advisory services rendared lo registered invesiment companies of insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connaction with proxy solicitation.

{5) Net gain from securilias in investment accounts.

{6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
{ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing adverlising and legal fees incurred in connection with other revenue
related to the securities business {revenue defined by Section 16(3)(L) of the Act).

{8) Other revenue not related either directly or indirectly to the securities business.
{See Instruction C}):

{Deductions in excess of $100,000 require documentation}

{9) (i) Tolal interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4076 plus line 2b({4) above) but nof in excess ‘
of total interest and dividend income, $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or {ii}

Total deductions 0

2d. SIPC Net Operating Revenues ¢$__ 45,032,056

2e. General Assessment @ .0025 $ 67,548

Y(to page 1, line 2.A.)



OATH OR AFFIRMATION

1, Michael J. Metz , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MarshBerry Capital, Inc. , as
of December 31 ,2020 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None-

i Signature ™~
CO0O
N Title
(e N Mot
Notary Public ,
, ) AMBER D. MARTIN
This report ** contains (check all applicable boxes): NOTARY PUBLIC » STATE OF OHIO
(a) Facing Page. My commission expires Avg. 23, 2023

(b) Statement of Financial Condition.

/ [] (¢) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors” Capital.
] (© Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
ﬁ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
W] (i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation,
| | (m) A copy of the SIPC Supplemental Report.

' | (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



