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OATH OR AFFIRMATION

I, Michael J.Metz , swear (or affirm) that, to the best of

my knowledgeandbelief the accompanyingfinancial statement andsupporting schedulespertaining to the firm of
MarshBenyCapital,Inc. , as

of December31 ,20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner,proprietor, principal officer or director has any proprietary interest in any account

classified solelyas thatof a customer,except as follows:

Signature

COO

Title

Notar Public

This report **contains (check all applicable boxes):
2 (a) FacingPage.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensiveincome in the period(s) presented,a Statement

of ComprehensiveIncome (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or SoleProprietors' Capital.
(f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.
(g) Computation of Net Capital.
(h) Computationfor Determination of ReserveRequirementsPursuantto Rule 15c3-3.
(i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.

2 (j) A Reconciliation, including appropriateexplanationofthe Computation of Net Capital UnderRule 1503-1 andthe
Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation betweenthe audited andunauditedStatements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copyof the SIPC SupplementalReport.
(n) A report describing any material inadequacies found to existorfound to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-S(e)(3).

AMBBR D.

CONRDENTIAL
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(212)709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Boardof Directors
MarshBerry Capital,Inc.

Opinion on the Financial Statements
We have auditedthe accompanyingstatementof financial conditionof MarshBerryCapital,Inc.(the "Company") asof December
31,2020,the relatedstatementsof income,changesin stockholder'sequity andcashflows for the year then endedand the related
notesandschedules(collectively referredto asthe financialstatements).In our opinion,the financial statementspresentfairly,in all
material respects,the financialpositionof the Companyasof December31,2020,andthe resultsof its operationsandits cashflows
for theyearthen endedin conformity with accountingprinciplesgenerallyacceptedin the United States of America.

Basis for Opinion
Thesefinancial statements arethe responsibilityof the Company'smanagement.Our responsibility is to express an opinion on the

Company'sfmancialstatementsbasedonour audit.We areapublic accounting firm registered with the Public Company Accounting
OversightBoard(United States)(PCAOB) andarerequiredto beindependentwith respect to the Companyin accordancewith the
U.S.federalsecuritieslawsand the applicablerules andregulationsof the SecuritiesandExchange Commission("SEC")andthe
PCAOB.

We conductedouraudit inaccordancewith the standardsof the PCAOB.Thosestandardsrequirethatwe planandperformtheaudit
to obtainreasonableassuranceabout whether the financial statements are free of material misstatement,whether dueto erroror fraud.
Our auditincludedperformingproceduresto assesstherisksofmaterialmisstatementofthe fmancialstatements,whetherdueto error
or fraud, andperforming proceduresthat respondto thoserisks.Such proceduresincluded examining,on a test basis,evidence
regarding the amounts and disclosuresin the fmancial statements.Our auditalso includedevaluatingthe accountingprinciplesused
andsignificantestimates madeby management,as well asevaluating the overall presentationofthe financialstatements.We believe
that ourauditprovidesamasonablebasisfor our opinion.

Supplemental Information
The supplementaryinformation containedin The ScheduleI,Computationof Net Capital Under SECRule 15c3-1,ScheduleII,
Computationfor Determinationof ReserveRequirementsUnder SEC Rule 15c3-3 and ScheduleIII, Information Relatingto the
Possessionor ControlRequirementsUnderSECRule 15c3-3 havebeensubjectedto audit proceduresperformedin conjunctionwith
the audit of the Company's financial statements.The supplementalinformation is the responsibilityof the Company'smanagement.
Our audit procedures included determining whether the supplemental information reconciles to the fmancial statementsor the
underlying accountingand other records,as applicable,andperforming proceduresto test the completeness and accuracy-of the
information presented in the supplemental information. In forming our opinion on the supplemental information, weevaluatedwhether

the supplementalinformation, including its form andcontent,is presentedin conformity with 17C.F.R.§240.17a-5.In our opinion,
the supplementary information contained in the Schedule I, Computation of Net Capital Under SEC Rule 15c3-1,ScheduleII,
Computationfor Determinationof ReserveRequirementsUnder SEC Rule 15c3-3 and ScheduleIII, Information Relatingto the
Possession or Control RequirementsUnder SECRule 15c3-3 arefairly stated,in all material respects,in relationto the fmancial
statementsasawhole.

We haveserved asthe Company'sauditorsince2012
Abington,Pennsylvania
February25,2021

CONFIDENTIAL



MarshBerry Capital, Inc.
Statement of Financial Condition

December31,2020

Assets

Cashandcashequivalents $ 18,468,807
Accounts receivable 1,987,739

Prepaid expenses 8,911

Total assets $ 20,465,457

Liabilities and Stockholder's Equity

Liabilities

Accountspayableandaccruedexpenses $ 51,125
Due to related company 330,543

Total liabilities 381,668

Stockholdets Equity:
Commonstock,nopar value,authorized-10,000 shares,

issuedandoutstanding - 100 shares 500

Additional paid-in capital 1,335,152
Retained earnings 18,748,137

Total stockholder'sequity 20,083,789

Total liabilities and stockholder's equity $ 20,465,457

CONFIDENTIAL

The accompanyingnotesarean integralpart of these financial statements.



MarshBerry Capital, Inc.
Statement of Income

For the Year Ended December 31,2020

Revenue

Mergersandacquisitionadvisory $ 45,032,057

Total income 45,032,057

Expenses

Compensation andbenefits 3,286,384
Regulatory fees and expenses 214,512
Travel and relatedcosts

Occupancy 299,028
Professionalfees 49,257

Technology& communications 133,912
Other 127,279

Total expenses 4,110,372

Net income $ 40,921,685

CONFIDENTIAL

The accompanyingnotes are anintegral partof these financial statements.



MarshBerry Capital, Inc.
Statement of Changes in Stockholder's Equity

For the Year Ended December31,2020

Additional Total
Common Stock Paid-In Retained Stockholder's

Shares Amount Capital Earnings Equity

Balances at January 1,2020 100 $ 500 $ 1,335,152 $ 3,916,416$ 5,252,068

Capital contributed - - - - -

Dividends paid - - - (26,089,964) (26,089,964)

Net income - - - 40,921,685 40,921,685

Balances at December 31,2020 100 $ 500 $ 1,335,152$ 18,748,137$ 20,083,789

CONFIDENTIAL

Theaccompanyingnotesare an integralpart of thesefinancial statements.



MarshBerry Capital, Inc.
Statement of Cash Flows

For the Year Ended December31,2020

Cashflows provided by operatingactivities:

Net income $ 40,921,685

Adjustments to reconcile net income to net cash

provided by operating activities

Changesin assetsand liabilities

(Increase)decreasein assets:
Accounts receivable 1,148,568

Prepaid expenses and other current assets 4,408
Increase (decrease) in liabilities:

Accountspayableandaccruedexpenses ( 4,037)
Due to relatedcompany 308,655

Net cashprovided by operating activities 42,379,279

Cashflows usedin financing activities:

Dividends paid (26,089,964)

Net cashused in financing activities . (26,089,964)

Net decreasein cash and cash equivalents 16,289,315

Cashandcashequivalentsbeginning of year 2,179,492

Cashandcashequivalentsendof year $ 18,468,807

Supplemental disclosures of cash flow information

Cash paid during the year for:
Interest $ -

Income taxes $ -

CONFIDENTIAi.

The accompanyingnotesareanintegralpart of these financial statements.



MarshBerry Capital, Inc.
Notes to Financial Statements

December 31,2020

1. Organization

ManhBerry Capital,Inc.(the "Company")was formed in February 2011 and is incorporated in the state of
Ohio.The Company is a registeredbroker dealer with the SecuritiesandExchangeCommission("SEC")
and the FinancialIndustryRegulatoryAuthority ("FINRA") and received its FINRA approval for
membershipon July 18,2012.The Company has agreed to limit its business to providing corporate finance
consulting that may from time to time include consultation regarding mergers and acquisitions.The
Companymay be directly affectedby generaleconomicandmarket conditions,such as interestrates and
other factorsthat may impacttheability of companiesin the marketplaceto successfullystartandcomplete
mergers andacquisitions.

2. Summary of Signifleant Accounting Policies

The following are the significant accounting policiesfollowed by the Company:

Revenue - Under ASC 606 income from financial advisory services is recognized upon successful
completion of the underlying contract when the Company'sperformance obligation is completed. The
Company records anallowance for any outstanding receivablesassoonascollectionbecomesdoubtful.

Cash and Cash Equivalents - The Company considers its investments in financial instruments with
original maturitiesof lessthan ninety dayswhenissuedto be cashequivalents.

Concentration of Credit Risks - The Company maintains its cash in bank deposit accounis,which at times,
may exceed federally insured limits. The Company has not experienced any losses in such accounts. The
Companybelieves it is not exposedto anysignificantcredit risk related to cashandcashequivalents.

Income taxes - No provisionshave been made for income taxes since the Company haselected to be taxed
under the provision of Subchapter S of the Internal Revenue Code and the Company'sparent hasmade a
qualified Subchapter S Subsidiary Election.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally accepted in the United Statesof America(GAAP).As of, andduring the year endedDecember 31,
2019 the Company did not have a liability for unrecognized tax benefits and was subject to examinations by
tax jurisdictions for the tax years2016 through 9

Use of estimates - The preparation of financial statements in conformity with U. S.generally accepted
accounting principles requires managementto make estimates and assumptions that affect the reported
amounts of assetsand liabilities and disclosum of contingent assetsand liabilities at the date of the
financial statements and the reported amounts of revenuesand expensesduring the reporting period.
Actual results may differ from those estimates and assumptions.

Subsequentevents - Management hasevaluated the impact of all subsequent events through,February 25,
2020, the date the financial statements were available to be issued andhasdetermined that there wereno
subsequentevents requiring disclosure in these financial statements.

CONflDENTIAL



MarshBerry Capital, Inc.
Notes to Financial Statements (Continued)
December31,2020

3. Related Party Transactions

The Companyhasan expensesharingagreementwith its solestockholderunder which it isallocatedand
charged on monthly basis. The agreementincludes,but is not limited to, rent,personnel expenses,
utilities, office supplies, computer information service fees, bookkeeping fees and expenses, office
equipment expenses,marketing and promotional materials and miscellaneousadministrative expenses.
For the year ended December 31,2020 the Company had allocated expensestotaling $3,860,172.
Significant expenses among the allocated expenses included compensation andbenefits $3,286,384and
rent expenseof $299,028.At December 31, 2020 the Companyowed the related company$330,543.

4. Concentration of Revenues

The Company performs corporate finance and investment banking activities. These activities generally
involve a limited number of clients and transactions that have varying realization periods and result in

fluctuatingrevenues.

5. Net Capital Requirements

The Companyis a memberof theFINRA and is subject to the SEC Uniform Net Capital Rule (Rule 15c3-
1). This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital,both asdefined,shall not exceed 15to 1.Rule 15c3-1 alsoprovidesthat equity
capital maynot be withdrawnor cashdividendspaid if theresultingnet capitalratio would exceed 10 to 1.
Net capital and the related net capital ratio may fluctuate on a daily basis. At December 31, 2020 the
Company had net capital of $18,087,139which was $18,061,694in excess of its requirednet capital of
$25,445.The Company'snet capital ratio was0.021to 1.

6. Computation for Determination of ReserveRequirements

The Company does not receive or retain custody of customer funds or securities anddoes not carry customer
accounts. The Company will operate in accordance with Footnote 74of the SECReleaseNo.34-70073.

CONFIDEN11AL



MarshBerry Capital, Inc.
Computation of Net Capital Under Rule 15c3-1

of the Securitiesand Exchange Commission

December 31,2020 Schedule I

COMPUTATION OF NET CAPITAL

Total stockholder'sequity $ 20,083,789
Deduct stockholder'sequity not allowable for Net Capital

Total stockholder'sequity qualified for Net Capital 20,083,789

Deductions and/or charges:
Non-allowable assets:

Accounts receivable 1,987,739

Prepaid expenses 8,911

Total non-allowable assets 1,996,650

Net Capital before haircuts on securities positions 18,087,139

Haircuts

' Net Capital $ 18,087,139

COMPUTATION OFAGGREGATE INDEBTEDNESS

Total aggregate indebtedness liabilities from Statement of Financial Condition

Accounts payable and accrued expenses $ 381,668

Total aggregate indebtedness $ 381,668

Percentage of aggregate indebtedness to Net Capital 2%

Percentageof debtto debt-equity total computed in accordance with Rule 15c3-1(d) -

CONFIDENTIAL



MarshBerry Capital, Inc.
Computation of Net Capital Under Rule 15e3-1

of the Securities and Exchange Commission

December 31,2020 Schedule I (continued)

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital (6.67%of $381,668) $ 25,445

Minimum dollar Net Capital requirement of reporting brokeror dealer
and minimum Net Capital requirement $ 5,000

Net Capitalrequirement $ 25,445

Excess Net Capital $ 18,061,694

Net Capital lessgreaterof 10%of aggregate indebtedness or 120%

of minimumnetcapital $ 18,048,972

RECONCILIATION BETWEEN COMPUTATION OFANNUAL AUDIT REPORT

AND COMPUTATION IN COMPANY'S UNAUDITED FOCUSREPORT

Computation of Net Capital Under Rule 15c3-1
No material difference exists between the broker'smost recent,unaudited,Part IIA

filing and the Annual Audit Report.

CONFIDENTIAL



MarshBerry Capital, Inc.
Computation for Determination of Reserve Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission

December 31,2020 Schedule H

The firm hasno possessionor control obligationsunder SEA Rule 15c3-3(b)or reservedepositobligations
undertheRule becauseits businessis limted to M&A Activity.

CONFIDENTIAL



MarshBerry Capital, Inc.
Information Relating to Possession or Control Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission

December 31,2020 Schedule HI

Thefirm hasno possessionor control obligations under SEA Rule 15c3-3(b) or reserve deposit obligations
underthe Rule becauseits businessis limted to M&A Activity.

CONFIDENTIAL
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

MarshBerryCapital,Inc.

We have reviewed management'sstatements,included in the accompanying Exemption Report in which (1)
MarshBerry Capital,Inc.(the "Company") stated that:

1. The Company does not claim anexemption under paragraph(k) of 17 C.F.R.§240.15c3-3;

2. The Companyis filing anExemptionReport relying on Footnote 74 of the SECReleaseNo.34-70073
adoptingamendmentsto 17C.F.R.§240.17a-5becausethe Companylimits its businessactivities to
receiving transaction-based compensation for identifying potentialmerger andacquisitionopportunities for
clients andto participating in distributions of securities (other than firm commitment underwritings) in
accordance with the requirements of paragraphs (a) or (b)(2) of Rule 15c2-4;

3. The Company(1) did not directly or indirectly receive,hold,or otherwiseowe funds or securitiesfor or to
customersother than moneyor otherconsiderationreceivedandpromptly transmittedin compliancewith
paragraph(a) or (b)(2) of Rule 15c2-4and/orfunds receivedandpromptly transmittedfor effecting
transactions via subscriptions on a subscription way basiswhere the funds are payable to the issuer or its
agent andnot to the Company; (2) did not carry accounts of or for customers; and (3) did not carry
proprietary accountsof broker-dealers (asdefined in 17 C.F.R.§240.15c3-3) throughout the most recent
fiscal year without exception.

The Company'smanagement is responsible for its statements.

Our review wasconducted in accordance with the standards of the Public Company Accounting Oversight Board

(United States) and,accordingly, included inquiries and other requiredprocedures to obtain evidence about the
Company's compliancewith the exemption provisions and that the Company's other business activities were
limited to receiving transaction-based compensation for identifying potential merger andacquisition opportunities
for clients and to participating in distributions of securities (other than firm commitment underwritings) in
accordance with the requirements of paragraphs(a) or (b)(2) of Rule 15c2-4 and (1) did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers,(2) did not carry accounts of or for
customers; and(3) did not carry proprietary accounts of broker-dealers (as defined in 17 C.F.R.§240.15c3-3)
throughout the most recent fiscal year without exception. A review is substantially less in scope than an
examination,the objective of which is the expression of an opinion on management's statements.Accordingly, we
do not expresssuchanopinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statementsreferredto abovefor them to befairly stated,in all material respects,basedon theprovisionsset forth
in 17C.F.R.§240.17a-5.

Abington, Pennsylvania
February25,2021 g g



28601 Chagrin Blvd.
e a Suite 400

9 - T M A R SH Woodmere, OH 44122T: 440.354.3230
www.MarshBerry.com

MarshBerry Capital, Inc.
Exemption Report

MarshBerryCapitai, Inc.(the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by the
Securities and ExchangeCommission(17 C.F.R.§240.17a-5,"Reportsto be made by certainbrokersand dealers").
This ExemptionReport was preparedas required by 17 C.F.R.§240.17a-5(d)(1)and (4).To the best of its knowledge
and belief, the Company states the following:

(1) The Companydoesnot claiman exemptionunderparagraph(k) of 17 C.F.R.§240.15c3-3,and

(2) The Company is filing this ExemptionReportrelying on Footnote 74 of the SEC Release No.34-70073
adopting amendmentsto 17 C.F.R.§240.17a-5becausethe Companylimits its business to receiving
transaction-based compensation for identifying potential mergerand acquisitionopportunities for clients
and to participatingin distributionsof securities (other than firm commitment underwritings) inaccordance
with the requirementsof paragraphs (a) or (b)(2) of Rule 15c2-4 and the Company (1) did not directly or
indirectlyreceive,hoid,or otherwiseowe funds or securities for or to customers, (other than money or
other consideration receivedand promptiy transmittedin compiiancewith paragraph(a) or (b)(2) of Rule
15c2-4 and/or funds receivedand promptlytransmittedfor effecting transactionsvia subscriptions on a
subscription way basis where the funds are payable to the issuer or its agent and not to the Company);
(2) did not carry accounts of or for customers;and
(3) did not carry PABaccounts(as defined in Rule15c3-3) throughoutthe most recentfiscal year without
exception.

MarshBerry Capitai, Inc.

Chief Operating Officer - Michael Metz

2/2/2021
Date

CONFIDENTIAL

Securities offered through MarshBerry Capital, hc.,Member FINRA Member SIPC and an affiliate of Marsh, Berry & Company, hc.
28601 Chagrin Blvd.,Suite 400, Woodmere, Ohio 44122 440.354.3230
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
MarshBerry Capital, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreed to by MarshBerry Capital, Inc. (the "Company") and the SIPC, solely to assist you and the SIPC in
evaluating the Company's compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7) for the year ended December 31, 2020. Management of the Company is responsible for its Form
SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement was conducted
in accordance with standards established by the Public Company Accounting Oversight Board (United States) and
in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures we
performed andour findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences.

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part
III for the year ended December 31,2020 with the Total Revenue amount reported in Form SIPC-

7 for the year ended December 31,2020 noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers,noting no differences.

4. Recalculated the arithmetical accuracy of the calculations reflected on Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences.

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-
7 on which it was originally computed, noting no differences.

We were not engagedto and did not conduct anexamination or review, the objective of which would be the expression
of an opinion or conclusion, respectively, on the Company's compliance with the applicable instructions of the Form
SIPC-7 for the year endedDecember 31,2020. Accordingly, we donot express such an opinion or conclusion. Had
we performed additional procedures; other matters might have come to our attention that would have been reported
to you.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be and
should not be used by anyone other than these specified parties.

Abington, Pennsylvania
February 25,2021



SECURITIES INVESTOR PROTECTIONCORPORATION
SWC-7 P·o. soot92133 w hin to D.C.20090-2185

(33-REV7/10) GeneralASSessnient Reconciliation (ca.ggv7¡io)

For the fiscal year ended Decernber 31, 2020
(Read carefully the Instructionsin your WorkingCopybeforecompletingthis Form)

To BE FILED By ALL SIPO MEMBERS WITH FISCAL YEAR ENDINGS

i. Nameof Membereaddress,Desigrrated ExaminingAuthority,1934 Act registration no, and month in which fiscal year endsfor ||"
purposesof the audit requirementof SEC Rule 17a-6.

IVlarshberryCapital, Inc. Note: If any of the information shownon the CJmailinglabel requirescorrection, please e-mail
any corrections to form@sipc.organd so

2$601 Chagrin Blvd, Suite 400 indicate onthe form filed.
Woodinere,OH 44122 :n
SÉÒNo8-68$4 Nameand telephone numberof person to CE

-isca YearIVlonthEnd contactrespecingthis form. C
Steven Bender 646;290.7248

2. A. General Assessment(item 2e from page 2) $ $67,548

B. Lesspayment madewith SIPC-6 filed (exclude interest) ( 21:190
July27 2020

Oate Paid
C. Less pfio overpäyment ap lied

D. Asseàsment baiance due or (overpayment) 46,358

E. Interest computed on late payment (see instruction E) for__days at 2O% perannum 0

F.Total assessmentbalanceand interest due (or overpayment carriedforward) $ 46;35s

G. PAYNIENT: the box
theek mailed teNÉox FundsWired
Total (most be aatneas F above) $ 46,355

H.Overphyrnantcatried forward Ú( )

3.Šubsidiaries(5) andpredecessors (P) included in this iorm (give name and 1934 Act registration number):

The Sile0 member stibmitting this formand the

personby Whömit ii éxécutedrepresentthereby lul hb C ital Ithat all information contained herein is true, correct ars erry ap nc.
andcornplete, nam ership or o herorganizationy

Dated the_ __day of February , 20 . CF
11½114

This form apd thg assessmentpayment is due 60 days after the end of the fiscal year.Retain tile Working Copy of this form
for a petlod of not less than 6 years, the látest 2 years in aneasily accessible place.

Dates:
Poštmärked Received Reviewed

Oslaulatiots Documentatión ForwardCopy.

Exception«:

Disposition of exceptions:
1



DETERMINATIONOF"SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning .innuaryi,2o2e
and ending one.ne.rm.mo

Eliminate cents
item No.
2a.Totalrevenue(FOCUSLine12/PartilALine9,Code4030) $ 45,032,056

2b.Additions:
(t) Totalrevenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotIncludedabove.

(2)Netlossfromprincipaltransactionsinsecuritiesin tradingaccounts.

(3) Notlossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem2a.

(5)Netlossfrommanagementof orparticipationin theunderwritingordistributionof securities.

(8) Expensesother thanadvertising,printing,registrationfeesandlegalfeesdeductedin determiningnot
profitfrommanagementof orparticipationin underwritingordistributionof securities.

(7) Netlossfromsecuritiesin Investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfromthedistributionof sharesof aregisteredopenendinvestmentcompanyorunit

Investmenttrust,fromthesaleofvariableannulties,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4)Relmbursementsfor postagein connectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i)certificatesof depositand
(11)Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegalfeesincurredinconnectionwith otherrevenue
relatedtothesecuritlesbusiness(revenuedefinedbySection16(g)(L)oftheAct).

(8) Otherrevenuenotrelatedeither directlyorindirectlytothe securitiesbusiness.
(SeeinstructionC):

(Deductionsin excessof$100,000requiredocumentation)

(9) (I)TotalInterestanddividendexpense(FOCUSLine22/PARTllALine13,
Code4075plusline2b(4)above)butnotinexcess
of totalInterestanddividendincome. $

(II) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSIIne5,Code3960). $

Enterthe greaterof line (i) or (11)

Totaldeductions

2d.SIPCNetOperatingRevenues t 45,032,056

20.GeneralAssessment@ .0025 † 67,548
(topage1,line2.A.)
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OATH OR AFFIRMATION

I, Michael J.Metz , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm of

MarshBerryCapital,Inc. , as

of December 31 , 20 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of acustomer,except asfollows:

Signature

COO

Title

Notary Public
AMBER D.MARTIN

This report **contains (check all applicable boxes): NOTARYPlJBUC• STATEOF0140
2 (a) Facing Page. MyCommissioneipkes Aug.23,20M
0 (b) Statement of Financial Condition.

[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

6 (d) Statement of Changesin Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
Q (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of theComputation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies found to exist or found to haveexisted since the date of the previous audit.

**For conditions ofconfidential treatment ofcertain portions ofthis filing, see section 240.17a-5(e)(3).


