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OATH OR AFFIRMATION

i, Burke Famell .swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

EurekacapPartners Inc. , as

of DeCember 31 , 20 20__, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Burke Farnell,Director
Title

ERIKVASQUEZ
NoTARYPUBLIC,STATEOFNEW YoRK

Notary Public ( REGISTRATIONN0,01VA6357297
QUALIFIEDIN SUFFOLKCOUNTY

This report ** contains (check all applicable boxes): MYCOMi4ISSIONeXpiRESAPRIL17,202.1

(a) Facing Page.
(b) Statement of Financial Condition,
(c) Statement of locome (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital,

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3,

(i) Information Relating to the Possessíon or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions ofconfìdential treatment of certain portions of this filing, see section 240 17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders of EurekaCap Partners, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of EurekaCap Partners, Inc. as of December
31, 2020, the related statements of operations, changes in shareholders' equity, and cash flows for the year then
ended, and the related notes and schedules (collectively referred to as the financial statements). In our opinion, the
financial statements present fairly, in all material respects, the financial position of EurekaCap Partners, Inc. as of
December 31, 2020, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of EurekaCap Partners, Inc.'s management. Our responsibility is
to express an opinion on EurekaCap Partners, Inc.'s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to EurekaCap Partners, Inc. in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that

respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The supplemental information listed in the accompanying table of contents has been subjected to audit procedures
performed in conjunction with the audit of EurekaCap Partners, Inc.'s financial statements. The supplemental
information is the responsibility of EurekaCap Partners, Inc.'s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental information,
we evaluated whether the supplemental information, including its form and content, is presented in conformity with
17 C.F.R. §240.17a-5. In our opinion, the supplemental information listed in the accompanying table of contents is
fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as EurekaCap Partners, Inc.'s auditor since 2016.

Bloomingdale, IL

March 3, 2021
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Eurekacap Partners Inc.
STATEMENT OF FINANCIAL CONDITION

December 31, 2020

ASSETS

Cash $ 382,949

Due From Related Entity 259,484

Rent Deposit 6,058
Prepaid Expenses 2,919
Fixed Assets - Net 1,530

Total Assets 652,940

LIABILITIES AND STOCKHO'LDERS EQUITY

Accounts Payable 7,500
Commissions Payable

PPI Loan Payable 55,930

Taxes Payable 26,489
Total Liabilities 89,919

Capital

Common Stock 100,000
Retained Earnings 463,021

563,021

Total Liabilities & Stockholders Equity $ 652,940

See notes to financial statements - 2 -



Eurekacap Partners Inc.
STATEMENT OF INCOME

Year ended December 31,2020

Fee Income $ 923,727

Interest income 4,040

Total Income 927,767

Operating expenses:

Salaries 671,113

Payroll Taxes 25,965

Finop fees& Audit fees 11,900
Regulatory fees 3,849

Professional Fees 13,020
Rent 30,066

Pension Expense 24,750
Travel & Entertainment 357
Medical 42,972

Insurance 2,758
Corporation Taxes 24,982
Other Expenses 9,988

861,720

Net income (loss) $ ___ 66,047

See notes to financial statements - 3 -



Eurekacap Partners Inc.
STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

Year Ended December 31,2020

Balance, January 1,2020 $ 496,974

Net income ( loss ) 66,047

Balance, December 31, 2020 $ 563,021

See notes to financial statements - 4 -



Eurekacap Partners Inc.

STATEMENT OF CASH FLOWS

Year Ended December 31, 2020

Cash flows from operating activities:

Net income ( loss ) $ 66,047

Non Cash Expenses 1,312
67,359

Adjustments to reconcile net income to net cash

provided by opererating activities:

Increase in Due From Related Entity (219,805)
PPP Loan 55,930

Commssions Receivable (1,919)
Increasee in Prepaid Assets (1,000)
Increasee in Accounts Payable 150

Increasee in Taxes Payable 14,559

Decrease in Commissions Payable (16,442)

Net Cashprovided by Operatingactivities (101,168)

Net increase in cash during the year (101,168)

Cash, beginning of year 484,117

Cash,end of year $ 382,949

Supplemental disclosures of cash flow information

Cash paid during the year for interest -

Income tax payments 11,930

See notes to financial statements - 5 -



EUREKACAPPARTNERSINC.

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2020

1. Organization of the Company

Eurekacap Partners Inc. (the "Company") is registered with the Financial Industry Regulatory
Authority ("FINRA") as a Broker Dealer and is exempt from the Securities and Exchange
Commission Rule 15c3-3 under Section (k)(2)(i). The Company is a 100% owned subsidiary of
Eureka Capital Limited. ("ECL" organized in Hong Kong )

2. Nature of Business

The Company introduces accredited investors to hedge funds and long only funds for which the
Company receives referral fees and performance fees from the hedge funds.The fees are paid
directly to entities with shared ownership.

3. Summary of Significant Accounting Policies

Useof Estimates

Management usesestimatesand assumptions in preparing financial statements.Those
estimates and assumptions affect the reported amounts of assets and liabilities, revenues and
expenses.

Income Tax Positions

The Financial Accounting Standards Board ("FASB") issued a standard that clarifies the
accounting and recognition of income tax positions taken or expected to be taken in the

Company's income tax returns. The Company has analyzed tax positions taken for filing
with the Internal Revenue Service and all state jurisdictions where it operates.The

Company believes that income tax positions will be sustained upon examination and does
not anticipate any adjustments that would result in a material adverse effect on the
Company's financial condition, results of operations or cash flows. Accordingly, the
Company has not recorded any reserves or related accruals for interest and penalties for
uncertain income tax positions. If the Company incurs interest or penalties as a result of
unrecognized tax positions the policy is to classify interest accrued with interest expense
and penalties theron with operating expenses.The Company is subject to routine audits by

- 6 -



taxing jurisdictions; however, there are currently no audits for any tax periods in progress.

4. Related Party Transactions

The Company is party to an agreement with a related entity (Eureka Capital Partners (HK)
Limited ("ECP-HK"). ECP-HK Is organized in Hong Kong and is a 100% owned subsidiary of
ECL. The Company performs marketing activities for investment into hedge funds from
potential investors based primarily in the United States. In consideration of the performance of
these services, ECP-HK pays all overhead and operational expenses incurred by the Company
plus 8.0%of such expenses. Beginning June 1,2018, the intercompany agreement was changed
to Eureka Capital Partners Pte. Ltd (SG), ("ECP-SG"). All terms of the agreement remained the
same.During the year ended December 31, 2020,the Company recognized $ 923,727 of revenue
from ECP-HK under the terms of this agreement. At December 31, 2020 $ 53,941 was due from

ECP-SG. Eurekacap Partners gave (Eureka Capital Partners (HK) Limited a loan of205,543 in
2020.This amount was the CD that came due in 2020.

5. Revenue Recognition

Under the terms and conditions as disclosed in Note 4 the company performs certain services for
its parent and recognizes fees for those services when the company determines reasonable
assuranceof their collectability. The company hasperformed an assessmentof its revenue
contracts and has not identified any material changes to the timing or amount of its revenue
recognition under Topic 606. The Company's accounting policies did not materially change as a
result of applying the principles ofrevenue recognition from topic 606 and are materially
consistent with the existing guidance and current practices applied by the Company. There was

no impact to retained earnings as of January 1,2020, or to revenue for the twelve months ended
December 31, 2020 aner adopting topic 606 as revenue recognition and timing of revenue did
not change as a result of implementing Topic 606.

6. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission'sNet Capital Rule 15c3-l, which

requires the maintenanceof minimum netcapitaland requiresthat the ratio of aggregate indebtedness
to netcapital, both asdefined,shall not exceed 1,500%.At December31,2020,the Company's net
capital of 348,959 was $ 343,089 in excess of its required net capital of $5,870.The ratio of
aggregate indebtedness to net capital was 3.97%.

- 7 -



7. Reserve Requirement Computation

The Company is registeredwith FINRA asa Broker Dealerexempt from SEC Rule 15c3-3 under
Section (k)(2)(i). Therefore, the company is not required to compute 15c3-3 Reserve Requirements.

8. Possessionand Control Requirements

The Company is registeredwith FINRA asa Broker Dealerexempt from SEC Rule 15c3-3 under
Section (k)(2)(i).Therefore,the company is not subjectto Possessionor Control Requirementsunder
SEC Rule 15c3-3.

9. Concentrationof Cash

The company maintains its cash at financial institutions in bank deposits, which may exceed
federal insured limits. The company hasnot experienced any losses in such accounts. The
company believes it is not exposed to any significant risk with respect to cash.

10. Capital Stock

The company has authorized the issue of 1,500 shares of no par value common stock. All shares
are issuedand outstanding Sharesof common stock are voting shares.Dividends are paid at the
discretion of the board of directors.

I1. Retirement Plan

The Company has a simple IRA plan. All employees are eligible to enter the plan.The company
matches the employee contribution. Contributed to the retirement plan for the year in the amount
of $ 24,750.

12. SubsequentEvents

The Companyhasevaluated events andtransactionsthat occurred between December 31, 2020 and
the date of the audit report, which is the date the financial statements were availableto be issued.
Therewere no subsequenteventsrequiring disclosureandor adjustments.

13. Commitments & Contingencies

The Company hadno commitments andcontingencies asofthe dateof this report.

- 8 -



Eurekacap Partners Inc.
UNIFORM NET CAPITAL RULE 15c3-1

Year ended December 31, 2020

Schedule I

Capital

Stockholders Equity $ 563,021
Add PPP Loan 55,930

Non Allowable Assets (269,992)

Net capital $ 348,959

Aggregate indebtedness $ 33,989

Computation of basic net capital requirement

Minimum net capital required $ 2,267

Minimum dollar net capital $ 5,000

Net capital requirement $ 5,000

Excess net capital $ 346 692

Net capital less greater of 10% of aggregate indebtedness or 120% of minimum

net capital required $ 150094

Percentage of aggregate indebtedness to net capital 9.20

There were no differences between the Net Capital reported by the company Equity in Part l lA of the focus

report and these financial statements.

See report of independent registered public accounting firm
-9 -



Eurekacap Partners Inc.

Supplemental Information

For the year ended December 31, 2020

Schedule11

Computation of Determination of Reserve Requirements
Pursuant to Rule 15c3-3

Not applicable

Information for Possession or Control

Requirements under Rule 15c3-3

Not applicable

Reconciliation between Audited and Unaudited
Statement of Financial Condition

There are no reconciling items for the year ended December 31, 2020

See report of independent registered public accounting firm

- 10 -



December 31, 2020

Rule 15c3-3 Exemption Report

Eurekacap Partners Inc. is a registered Broker-Dealer subject to Rule 17a -5

promulgated by the Securities and Exchange Commission (17 C.F.R. section 240.17a

-5, "Reports to be made by certain brokers and dealers"). This Exemption Report was

prepared as required by 17 C.F.R Section 240.17a-S(d)(l) and (4). To the best of its

knowledge and belief Broker Dealer states the following:

Eurekacap Partners Inc. claimed an exemption as a Non-Covered Firm for

introducing accredited investors to hedge funds and long only funds for which the

Broker-Dealer receives referral fees and performance fees from the hedge funds.

Eurekacap Partners Inc. (1) did not directly or indirectly receive, hold, or otherwise

owe funds or securities for or to customers, other than money or other consideration

received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule

15c2-4; (2) did not carry accounts of or for customers; and (3) did not carry PAB

accounts (as defined in Rule 15c3-3).

This is to certify that, to the best of my knowledge and belief:

Eurekacap Partners Inc. met the identified provision throughout the most recent

fiscal year without exceptions.

Thank You,

Burke Farnell
Director
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders of EurekaCap Partners, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
EurekaCap Partners, Inc. identified the following provisions of 17 C.F.R. §15c3-3(k) under which EurekaCap
Partners, Inc. does not claim an exemption from 17 C.F.R. §240.15c3-3 (exemption provisions) and (2) EurekaCap
Partners, Inc. stated that EurekaCap Partners, Inc. met the identified exemption provisions throughout the most
recent fiscal year without exception. EurekaCap Partners, Inc 's management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about

EurekaCap Partners, Inc.'s compliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in Rule 15c3-3 underthe SecuritiesExchangeAct of 1934.

Bloomingdale, IL
March 3, 2021
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG AGREED-UPON
PROCEDURES

Board of Directors and Shareholders of EurekaCap Partners, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreed to by EurekaCap Partners, Inc. and the SIPC, solely to assist you and SIPC in evaluating EurekaCap
Partners, Inc.'s compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-
7) for the year ended December 31, 2020. EurekaCap Partners, Inc.'s management is responsible for its Form

SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement was conducted
in accordance with standards established by the Public Company Accounting Oversight Board (United States) and
in accordance with attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed, and our findings are
as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part lil for the
year ended December 31, 2020 with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2020, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,noting
no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences;

We were not engaged to, and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on EurekaCap Partners, Inc.'s compliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31, 2020. Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures, other matters might have come to our attention
that would have been reported to you.

This report is intended solely for the information and use of EurekaCap Partners, Inc. and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

Bloomingdale, IL
March 3, 2021
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SECURITIES INVESTOR PROTECTIONCORPORATION

P.O.Box 92185 2WO237n nò0D.C.20090-2185 SIPC-7
(36-REV 12/18) General ASSeSSment NeC00CIIIation (36-REV 12/18)

For the fiscal year ended __
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEARENDINGS

1. Nameof Member, address, Designated Examining Authotity, 1934 Act registration no. and month in which fiscal year ends for >purposes of the audit requirement of SEC Rule 17a-5;

C
Note: If any of the information shown on the C
mailing label requires correction, please e-mail
any corrections to form@siposorgand so
indicateon the form filed.

Nameand telephone number of person to

y e / f (A/ U) 7 3) contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ {

B. Less paym de with SlPC-6 filed (exclude interest)
(l 77eVe
Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for_ ___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $
G. PAYMENT: Nthe box

Check mailed to P.O.Box Funds WiredC ACHO Q)Total (must be same as F above) $

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby ggggy p?Appy gothat all information contained herem is true, correct
and complete. (Name et torporation, P her organizabon)

(Authorized S goalural

Dated the day of A , 20 /de

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not les.s than 6 years, the latest 2 years in an easily accessible place.

Dates:

Postmarked Received Reviewed

Calculations Documeritation ForwardCopycc
es Exceptions:
cc

2 Disposition of exceptions:

1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
AND GENERALASSESSMENT

Amounts for the fis eriod

beginning Ve j
and ending i Jt/ 3A

Eliminate cents

2ta TONtalrevenue (FOCUSLine 12/Part ilA Line 9, Code4030) $ 7 4?>2b.Additions:

(t) Total revenues from the securities business at subsidiaries (except foreign subsidiaries) andpredecessorsnot included above.

(2) Nel lossfrom principal transactions insecuritiesin irading accounts.

(3) Nel loss fromprincipaltransactionsin commodifiesin tradingaccounts.

(4) Interest and dividend expense deducted in determining item 2a,

(5) Nel lossfrom managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit frommanagementof or participalion in underwriting or distribution of securities.

(7) Nel ipssfromsecuritiesin investmentaccounts.

Totaladditions

20. Deductions:

(I) Revenuesfromthe distribution of shares of a registered open end investment companyor unit
investmenttrust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companiesor insurance company separate
accounts, and from transactions in security futures products.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerageand clearance paid to other SIPC membersin connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Nel gain from securities in investment accounts.

(6) 100% of commissionsand markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercial paper that maturenine monthsor less
from issuancedate.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue

related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See Instruction C):

(Deductionsin excessof $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUSLine 22/PART llA Line 13,
Code4075 plusline2b(4) above)but notin excess
of total interest and dividend income. $

(ii) 40% of margin interest earned oncustomerssecurities
accounts(40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d.SIPC NetOperating Revenues

29. GeneralAssessment@ .00t5 $ /

(to page 1,line 2.A.)
2


