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A. REGISTRANT IDENTIFICATION
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William Crader 
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* 

Brian W. Anson, CPA 
,�•7'.'.'.'r Mall Processing
4;;,lt,,.. -·' 

(Name - if individual, state last, first, middle name) 
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OATH OR AFFIRMATION

I, William Crader , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

TFA Securities, Inc. , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

L Notary Public TONI O'NEKL
Nology PubileState of Nevada

This report ** contains (check all applicable boxes): No.09-10965-1
2 (a) Facing Page. Myoppt.exp.Mar.9,2020

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.J (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

64(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BRIAN W.ANSON
Certified Public Accountant

18401Burbank Blvd , Suite 120,Tarzana,CA 91356 • Tel.(818) 636-5660 *Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders'andBoard of Directors of TFA Securities, Inc.

Opinion on the Financial Statements

I have audited the accompanying statement of financial conditionof TFA Securities,Inc.asof December
31,2019, the related statements of operations,changes in shareholder's equity, andcash flows for the year
then ended,and the related notes (collectively referred to asthe financial statements). In my opinion, the
financial statements present fairly, in all material respects, the financial position of TFA Securities, Inc.as
of December 31, 2019, and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

Thesefinancial statements are the responsibility of TFA Securities, Inc.'smanagement.My responsibility
is to express an opinion on TFA Securities,Inc.'s financial statements based on my audit. I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) andam required to be independent with respect to TFA Securities,Inc. in accordancewith the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission andthe PCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standards require that 1plan
and perform the audit to obtain reasonableassurance about whether the financiai statements are free of
inaterial misstatement, whether due to error or fraud.My audit included performing procedures to assess
the risks ofmaterial misstatement of thefinancialstatements, whether dueto error or fraud,andperforming
procedures that respond to those risks.Suchprocedures inclnded examining, on a test basis,evidence
regardingthe amountsanddisclosuresin the financial statements.My audit also included evaluating the
accounting principles used and significant estimates made by management,as evaluating the overall
presentation of the financial statements.I believe that my audit provides areasonable basis for my opinion.

Auditor's Report on Supplemental Information

The inforniation containedIn Schedule I, II, andIII ("supplemental Information") has been subjected to
audit procedures performed in conjunction with the audit of the TFA Securities, Ine.'s financial statements.

The SuppleinentalInformation is the responsibilityof theTFA Securities,Inc.'smanagement.My audit
procedures included detemiining whether the Supplemental Information reconciles to the financial
stateinents or the underlyingaccountingandotherrecords,asapplicable,andperforming procedures to test
the completenessAndaccuracy of the informationpresentedin the Supplemental Information, In forming
my opinion oathe Supplemental Information, I evaluated whether the Supplemental Information, including
its formandcontentis presented in confortnity with 17C.F.R.§240.17a-5,In my opinion,Schedules1,II,
and III are fairly stated,inallmaterial respects,in relation to the financial statementstaken asa whole.

Br anW Auson
dertified Puálic Accountant

I have servedasTFA Securities, Inc.'sauditor since2017.
Tarzana,California
February 14,2020
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TFA SECURITIES, INC.
STATEMENTOFFINANCIALCONDITION

DECEMBER31,2019

ASSETS

Cash $ 28,808

other current assets 1,852

Due from related parties 5,004

Total Assets $ 35,665

LIABILITIES AND STOCKHOLDER'SEQUITY

Liabilities:

Accounts payable $ 3,500

Total Liabilities 3,500

Stockholder's Equity:

Common stock (no parvalue;1,000,000 authorized; 324,000 shares issuedand outstanding) 50,000

Additional paid-in capital 113,200

Retained earnings (131,035)

Total Stockholder's Equity 32,165

Total Liabilities and Stockholder's Equity $ 35,665

2 The accompanying noteS are an intergral part of theSe financial StatementS.



NOTES TO FINANCIAL STATEMENTS

DECEMBER31, 2019
NOTE 1- ORGANIZATION

TFA Securities, Inc. (the "Company") was organized as a California S corporation in April 2009. The

Company is owned by its sole stockholder, TFA Capital Partners, Inc. ("TFACP"), and has offices located in
El Segundo, California and Charlotte, North Carolina. The Company is a closely held non-carrying broker

dealer and registered with the Securities and Exchange Commission ("SEC")and the Financial Industry

Regulatory Authority ("FINRA") in August 2017. The Company primarily engages in providing private

placement and financial advisory services to corporate gaming companies and Native American tribes
and their enterprises.

NOTE2 - SIGNIFICANTAccOUNTINGPOLICIES

Use of Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during the reporting period. Actual results could differ from those

estimates and may have an impact on future periods.

Income Taxes

The Company has elected under the internal Revenue Code to be treated as a qualified subchapter S

subsidiary of its shareholder, TFACP. In lieu of federal income taxes, the Company's income is passed

through to TFACP. The Company is subject to the State of California's annual tax for Scorporations,

which is the greater of 1.5%of a corporation's income or $800. All items of income, deductions, and
credits are included in TFACP's tax return.

FairValue of FinancialInstruments

Unless otherwise indicated, the fair value of all reported assets and liabilities that represent financial
instruments (none of which are held for trading purposes) approximate the carrying values of such

amounts. The Company has no financial instruments required to be reported at fair value on a recurring

basis.

ASC 606 Revenue Recognition

Revenue is measured based on a consideration specified in a contract with a customer, and excludes any
sales incentives and amounts collected on behalf of third parties. The Company recognizes revenue when

it satisfied a performance obligation by transferring control over a product or service to a customer.

Taxes and regulatory fees assessed by a government authority or agency that are both imposed on and
concurrent with a specified revenue-producing transaction, that are collected by the Company from a

customer, are excluded from revenue.
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The following is a description of activities separated by reportable segments, per FINRAForm
"Supplemental Statement of Income (SSOI)";from which the Company generates its revenue.

Feesearned: This includes fees earned from affiliated entities; investment banking fees, M&A advisory;

account supervision and investment advisory fees; administrative fees, revenue from research services;

rebates from exchanges/ECN and ATS; 12b-1fees; Mutual fund fees other than concessions or 12b-1

fees; execution service fees; clearing services; fees earned from customer bank sweep into FDICinsured

products or from 1940 Act companies and networking fees from 1940 Act companies.

The Company adopted Topic 606 "Revenue from Contracts with Customers" with a date of January 1,
2018. As a result, it has changed its accounting policy for revenue recognition as detailed below.

The Company applied Topic 606 using the cumulative effect method, i.e.by recognizing the cumulative

effect of initially applying Topic 606 as an adjustment to the opening balance of equity at January 1,
2018. The impact from the change was immaterial. Therefore, any prior reporting information has not

been adjusted and continues to be reported under Topic 606. The details of the significant changes and

quantitative impact of the changes are set out below.

Advisory services contracts for public and corporate finance activities may contain a variety of promised

goods and services. The Company may be engaged to assist its client with due diligence services, pre-

transaction structuring advice, fairness opinions and finding prospective buyers. The Company will need

to determine whether each promised good or service is capable as being distinct and distinct in the
context of the contract because they are an input to the combined output of selling the business. The

Company will apply significant judgement to identify the performance obligations and different

conclusions may be reached based upon the specific terms and conditions of the contract. Many
contracts contain variable considerations (e.g.success fees). The amount of variable consideration the

Company can include will be limited to the amount for which it is probable that a significant revenue

reversal will not occur when the uncertainties related to the variability are resolved. The Company will
recognize the consideration allocated to specific performance obligations when, or as,those

performance obligations are satisfied. Retainer fees (nonrefundable), announcement fees and success

fees would not be recognized until the performance obligation has been satisfied (such as the close of

sale). This may result in a change in the timing of recognition of the retainer fee compared to current
practice prior to the adoption of Topic 606.
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NOTE 3- NETCAPITALREQUIREMENTS

The Company is subject to the SEC'suniform net capital rule (Rule 15c3-1) which requires the Company

to maintain a minimum net capital equal to or greater than the greater of $5,000 or 6 2/3% of aggregate
indebtedness ($233 at December 31, 2019). In addition, the Company must maintain a ratio of aggregate

indebtedness to net capital not exceeding 15 to 1.

At December 31,2019, the Company's net capital was $32,164, which exceeded the requirement by

$27,164. The ratio of aggregate indebtedness to net capital was 0.1to 1.

NOTE 4- RELATEDPARTYTRANSACTIONS

The Company has an expense sharing agreement with TFACP.TFACPprovides office space and pays most

overhead expenses for the Company. During 2019, TFACPdid not invoice the Company for any operating

expenses and the Company did not reimburse TFACP for any operating expenses. The Company's results

of operations and financial position could differ significantly from those that would have been obtained if
the entities were autonomous.

ASU 2016-02: Leases

In February 2016, the FASBissued ASU 2016-02 on leases. Under the new guidance, leaseswill be

required to recognize a lease liability and a right-of-use asset for all leases at the commencement date
(with the exception of short-term leases). ASU-2016-02 is effective for annual and interim periods

beginning on or after December 15, 2018 and early adoption is permitted.

The Company is not subject to the requirements under ASU 2016-02 because it does not have a lease

liability. The Company's lease expenses are covered under its expense sharing agreement with TFACP.

NOTE5 - INCOMETAXPROVISIONS

The provision for income taxes shown consists of the Company's share of state income taxes of $800,

which is included asadditional paid-in capital from TFACPas tax payments are made by TFACP.

The Company is no longer subject to examinations by major tax jurisdictions for years before 2016.

NOTE 6-SIPC SUPPLEMENTARYREPORTREQUIREMENT

The Company is not required to complete the SIPC Supplementary Report under SECRule 17a-5(e)(4) for

fiscal year ending December 31, 2019 because the Company's SIPC Net Operating Revenues are under
$500,000.

NOTE 7-SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 14, 2020, the date which the financial

statements were available to be issued. No events have occurred that would require disclosure.
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