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Witherspoon Capital Partners, LLC

Report on Audit of Financial Statements and

Supplementary Information
As of and For the YearEndedMarch31,2020

Together with Report of Independent
Registered Public Accounting Firm

This report is deemed CONFIDENTIAL in accordance with Rule 17a-5(e)(3) under the
Securities Exchange Act of 1934. A statement of financial condition, bound separately, has

been filed with the Securities and Exchange Commission simultaneously herewith as a
Public Document.
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NawrockiSmith
CERTIFIED PUBLICACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member's of
Witherspoon Capital Partners,LLC:

Opinion on the Financial Statements

We have audited the accompanyingstatement of financial condition of Witherspoon Capital
Partners, LLC (the "Company")as of March 31,2020, the related statements of income,changes
in member'sequity, and cash flows for the year then ended,and the related notes (collectively
referred to as the "flnancial statements"). In our opinion the financial statements present fairly, in
allmaterialrespects,the financialpositionofWitherspoonCapitalPartners,LLC asof March31,
2020, and the results of its operations and cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibilityof Witherspoon Capital Partners, LLC's
management. Our responsibility is to express an opinion on Witherspoon Capital Partners, LLC's
financial statements based on our audit. We are a public accounting firm registered with the
Public Company Accounting Oversight Board (United States) ("PCAOB")and are required to be
independent with respect to Witherspoon Capital Partners, LLC in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assuranceabout whether the
financial statements are free of materialmisstatement,whetherdue to error or fraud.Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to erroror fraud, and performing proceduresthat respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates madeby management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Supplementary information

The information contained in Schedules 1 and II have been subjected to audit procedures
performed in conjunction with the audit of Witherspoon Capital Partners, LLC's financial
statements.The supplementaryinformationis the responsibilityof Witherspoon Capital Partners,
LLC's management. Our audit procedures included determining whether the supplementary
informationreconcilesto the financialstatementsor theunderlyingaccountingandother records,
as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplementary information. In forming our oplnlon on the
supplementary information, we evaluated whether the supplementary information, including its
form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the
supplementary information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

We have served as Witherspoon Capital Partners, LLC'sauditor since 2020.

AMelvie Ne2w0York



Witherspoon Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Statement of FinancialCondition

As of March 31,2020

ASSETS

Cash 5 25,559
Other assets 1,062

TOTAL ASSETS ' S 26,621

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable and accrued expenses $ 12,970

MEMBER'S EQUITY 13,651

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 26,621

SeeNotes to Financial Statements.
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Witherspoon Capital PartnerS, LLC
(A LIMITED LIABILITY COMPANY)

Statement öf Income

For the Year Ended March 31,2020

REVENUE:

Fee income S 3,000

Total Revenue 3,000

OPERATING EXPENSES:

Professionalfees 56,659
Regulatory expenses 3,705

Rentexpense 3,000
Insurance expenses 472.

Other expenses L074

Total Expenses 64,910

NET LOSS $ (61,910)

SeeNotes to Financial Statements.
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Witherspoon Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Statement of Changes in Membeis Equity
For the Year Ended March 31,2020

MEMBER'S EQUITY, APRIL 1,2019 S 19,061

Membefs contributions 56,500

Net loss (61,910)

MEMBER'S EQUITY, MARCH 31,2020 S 13,651

SeeNotes toFinancialStatements.
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Witherspoon Capital Partners, LLC
. (A LIMITED LIABILITY COMPANY)

Statement of CashFlows

For the Year Ended March 31,2020

OPERATING ACTIVITIES:

Net loss $ (61,910)

Adjustments to reconcile net income to net cash used in
operating activities:

Net change in operating assets:
Increase in prepaid assets 136

Net changein operatingliabilities:
Decrease in accounts payable and accrued expenses (3,405)

NetCash Usedin.Operating Activities (65,179)

FINANCING ACTIVITIES:

Member'scontributions received - 56,500

Net Cash Provided by Financing Activities 56,500

NET DECREASE IN CASH (8,679)

CASH AT BEGINNING OF YEAR 34,238

CASH AT END OF YEAR $ 25,559

SeeNotes to Financial Statements.
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Witherspoon Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Notes to FinancialStatements

For the Fiscal YearEndedMarch31,2020

1.Organization and Nature of Business

Witherspoon Capital Partners,LLC (the "LLC")wasformedon February 18,2015asaDelaware limited liability company
and is a wholly-owned subsidiary of Witherspoon Holdings, LLC.The LLC is a registered brokerdealer,amember of the
Financial Industry Regulatory Authority, Inc.(FINRA) and is exenipt from the requirements of rule 1503-5 of the Securities

andExchangeCommission(the "SEC")sincethe LLC doesnot take custody of any customer fundsorsecurities.TheLLC's
primary businessactivity is to facilitató the private placement of securities. The LLC facilitatesall securities activities from its

office at 20NassauStreet in Princeton,New Jersey,

2.Significant Accounting Policies

BasisofAccounting - The financialstatementsarepreparedusingtheaccrualbasisof accountingin accordancewith
accounting principles generally accepted in the United States of America. Revenue is recognized when camed, while expenses

and losses are recognized when incurred.

Cash and cash equivalents - The LLC considers allhighly liquid investments with an original maturity of three months or less
when purchased to be cash equivalents. Cash and cash equivalents consist of fundsmaintained in a checking account heldat
financial institutions.

Revenuerecognition - The LLC's fee incomeis comprisedof privateplacementfees,which areearnedonlywhencapital is
raised and closings are effected, in accordance with the terms of the contracts with clients. In some cases, the terms of the

contract specifyhalf of the revenue to bepaidupfront andhalf to be paidon theoneyearanniversary date. In thesecases,
revenue is recorded onacashbasis due to the uncertainty of collectibility.

Fundraising fees areearned for achieving vadous fundraising objectives.Fundraising feesmay be earned based upon a
percentageof funds raised and/or a flat feeandmay include a retainer,or partialpayment,to commence services.Whena
retainer is collected it is generally deferred until performance obligations havebeen fulfilled under the contract.

As of April 1,2018,the LLC adopted Financial Accounting Standards Board("FASB") Accounting Standards Codification

("ASC") Topic 606by applyingthe modified retrospective methocl.Results from reporting periodsbeginning after April 1,
2018are presentedunder Topic 606. The adoption of FASB ASCTopic 606did not haveanimpact on the recognition of the
LLC'sprimar sources of revenue,which are fundraising fees.The timing andrecognition of substantially all of the LLC's
remainingrevenue was alsonot impacted. The LLC did not record any cumulative effect.adjustment to opening equity.

Disaggregation of Revenue

Disaggregation of the LLC's revenueby majorsources for theyear ending March31,2020 is asfollows:

Revenue Stream Total Revenue

Fundraising Fees QMO.

Income taxes -The LLC is wholly owned by Witherspoon Holdings,LLC and is treated asa disregarded entity for tax

reporting purposes.No provision for income taxes is recordedsince the liability for such taxes is that of the Member rather
than the LLC.The Member'sincometax returns aresubject to examination by the federal and statetaxing authorities, and
changes,if any,could adjustthe individual income tax of the Member.
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Witherspoon Capital Partners,.LLC
(A LIMITED LIABILITY COMPANY)

Notes to FinancialStatements

For the Fiscal Year Ended March 31,2020

2.Significant Accounting Policies (Continued)

Uncertain taxpositions - He LLC hasadopted the provisionsof FinancialAccountingStandardsBoard(FASB)Topic 740,
Accounting for Uncertainty in IncomeTaxes ("UncertainTax Position").Thisaccounting guidance prescribesrecognition
thresholdsthat must bemet before a tax positionis recognizedin the financialstatements andprovidesguidanceonde-
recognition,classification, interest andpenalties, accounting in interim periods,disclosure,andtransition.Under Uncertain

Tax Position,anentitymayonly recognizeor continueto recognizetax positionsthat meet a "morelikely than not" threshold.
The LLC has evaluated its tax position asof March 31,2020,and doesnot expect any material adjustments to be made.

Useof estimates- The preparationof financialstatemems in conformitywith accountingprinciplesgenerallyacceptedin the
United States of America requires the LLC to make estimates and assumptions that affect the reported amounts of assets and

liabilitiesandthe disclosureof contingentassetsandliabilities asof thedateof the financialstatementsandthereported
amounts of revenue and expenses during the reporting period.Actual results could differ from those estimates.

3.Related Party Transactions

For the year endedMarch 31,2020, the LLC had an expense sharing agreement in place with its affiliate, Witherspoon
Consuhing Partners, LLC. The agreement permits the allocation of$300 per month of shared expenses to the broker dealer,
which are included in the Statement of Income. Total shared expenses for the year were $3,600,and the balance due to the
affiliate asof March 31,2020was $300.

4, Net Capital Requirements

ne LLC is subject to the SEC Uniform Net Capital Rule (SECRule 15c3-l), which requires the maintenance of minimum net

capital and requires that the ratio of aggregate indebtedness to ttet capital, both asdefined,shall not exceed 15to 1,or 8 to 1 in
the first year of operations. At March 31,2020, the LLC had net capital of $12,589which was $7,589in excess of its required
net capital of $5,000.The LLCs ratio of aggregate indebtedness to net capital was 103%.

5.Concentrations of Credit Risk

Cash- The Company maintains principallyall cashbalancesinonefinancial institution which, at times may exceed the
amount insured by the Federal Deposit insurance Corporation, The exposure to the LLC is solely dependent upon daily bank

balances and the respective strength ofthe fmancial institution.The LLC has not incurred any losseson this account.As of
March 31,2020,the amount in excess of insured limits of $250,000wasSO.

Revenue- For theyearendedMarch 31,2020,100%of therevenueswerederivedfrom onecustomer.

6.Subsequent Events

ne Company has evaluated events and transactions that occurred between April 1,2020 and April 30,2020,which is the date

thefinancialstatements wereavailableto be issued,for possibledisclosureandrecognitionin thefinancialstatement.
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Witherspoon Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Notes to FinancialStatements

For the FiscalYearEndedMarch 31,2020

7.Indemnifications

In the normal course of its business,the LLC indemnifies and guarantees certain serviceprovidersagainst specified potential
losses in connection with their acting asan agent of, or providingservices to, the LLC.The maximum potential amount of
future paymentsthat the LLC could be requireilto makeunderthese indemnifications cannot be estimated. However, the LLC
believes that it is unlikely it will haveto make material payments under thesearrangements andhasnot recordedany
contingent liability in the financial statements for these indemnifications.

The LLC provides representations andwarranties to counterparties in connection with avariety of commercialtransactions and
occasionallyindemnifiesthem againstpotentiallossescaused by the breach of thoserepresentations and warranties.TheLLC

may also provide standard indemnificationsto somecounterparties to protect them in the event additionaltaxes are owedor
payments arewithheld,due either to a change in or adverse application of certain tax laws.These indemnifications generally

arestandard contractual terms and are entered into in the normaicourseof business.The maximumpotential amount of future
payments that the LLC couldbetequiredto makeundertheseindemnificationscannotboestimated.However,the LLC
believes that it is unlikely it wili haveto makematerial payments under these arrangements andhasnot recorded any
contingent liability in thefinancialstatementsfor theseindemnifications.
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Witherspoon Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Computationof Net Capital UnderRule 15c3-1of the Securities andExchange Commission
For the Fiscal Year Ended March 31,2020

SCHEDULE 1

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET
CAPITAL S 13,651

DEDUCTIONS AND/OR CHARGES:

Non-allowable assets (1,062)

NET CAPITAL $ 12,589

AGGREGATE INDEBTEDNESS:

Account payable andaccrued expenses $ 12,970

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum Net Capital Required (greater of $5,000or 6.67%of aggregateindebtedness) $ 5,000

Excess net capital S 7,589

Net Capital lessgreaterof 10%aggregate indebtedness or 120%of the minimumrequirement $ 6,589

Percentage of aggregate indebtedness to net capital 103%

There arenomaterialdifferencesbetween the precedingcomputationandthe LLC's correspondingunaudited Part II of Form
X-17A-5 asof March31, 2020.

See Report of Independent Registered Accounting Firm and
Notes to Financial Statements.

9



Witherspoon Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Computation for Determination of ReserveRequirements andInformationRelating to Possession
or Control Requirements underRule 15c3-3 of the Securities & Exchange Commission

The LLC doesnot holdfundsor seedritiesof customers.Accordingly,the LLC is exemptfrom the
requirements to rnaintain a"SpecialReserve Account for the Exclusive Benefit of Customers" and the

possessionandcontrol requirement under provisionsof SECRule 15c-3-3 basedon paragraph K(2)(i) of the
rule.

SeeReport of Independent Registered Accounting Firmand
Notes to Financial Statements.
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NawrockiSmith
CERTIFlED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member's of .
Witherspoon Capitai Partners, LLC:

We have reviewed nianagement's statements,included in the accompanying ExemptionReport,
in which (1) Witherspoon Capital Partners, LLC (the "Company") identified the following
provisionsof 17 C.F.R.§15c3-3(k)under which the Companyclaimed an exemptionfrom 17
C.F.R.§240.15c3-3:, (k)(2)(i) (the "exemption provisions") and (2) the Company stated that the
Company met the identified exemption provisions throughout the most recent fiscal year without
exception.The Company's managementis responsiblefor compliance with the exemption
provisions and its statements.

Our review was coriducted in accordancewith the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence aboutthe Company'scompliance with the exemptionprovisions.A
review is substantially less in scope than an examination, the objective of which is the expression
of an opiriion on management'sstatements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to befairiy stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

AMevile0,Ne2w0York



Witherspoon Capital Partners,.L C
Exemption Report

Securitiesana.ExchangeCommission
too First Street,:ÑE
Washiuston,D.C.20549

To whom it may concern:

Witherspoon Capitál Partners, I.LC(the"C.ompany")is asegistered-broker-dealer subject
to Rule í7a-5 promulgated by the Securitiesand ExchangeCommission (17 C.F.'R.§240.17a-5,
"Reports to be made by certain brokers and dealers"). This Exemptioir Report was prepared as
required by 17 C.F.R.§ 24o.17a-5(d)(1) and (4). To the best öf its knowledge and belief, the
Companystates the.following:

(1) The Companycláinied.án.exeinption from 17C.F.R.§ 240-15c373 under the follovìing
provisions of 17CF.R.§24o.15ca-3GN 2)O.]

(2) The Company met the identified exemption provisionadii Päragraply (k) of Piule 15c3-3
through the period.April1, 2019 to March 31, 2020 without exception.

I, . Keith Danko ,swear (or affirm) that, to my best.knowledge andbelief,,we diil not
identify any exceptions to this exemption during this periode

Title: Managing Member


