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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Key Investment Services LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM L.D. NO.
4900 Tiedeman Road

(No. and Street)

Brooklyn OH 44114

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Mark A. Kovachick, Chief Financlal Officer (216) 6893723

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

~ INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Ernst & Young LLP

(Name — if individual, state last, first, middle name)

Suite 1800, 950 Main Avenue Cleveland __OH 44113
(Address) (City) SEC §dail Processfrgee
CHECK ONE: FER ? 5 7U70
Certified Public Accountant
Public Accountant Wa sh i ngﬁ@ﬂ DC
Accountant not resident in United States or any of its possessions. ’

FOR OFFICIAL USE ONLY

. *Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
: information contained in this form are not required to respond
SEC 1410 (11-05) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, Mark A. Kovachick , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Key Investment Services LLC , as
of Pecember 31 ,2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

280664900,

Q‘W‘ &,
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. L)
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Os ‘ MycémmlslonExpims W %f—‘

January 1, 2022 Signature

Chief Financial Officer
Title

< &

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
[] () Statement of Financial Condition.
|:| (c) Statement of Income (Loss) or, if there is other comprehensive income in the perlod(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
] ® statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
| (i) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
| | (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SECURITIES INVESTOR PROTECTION CORPORATION

o P.0O. Box 92185 Washington, D.C. 20090-2185 -
SIPC-7 Washinglon | SIPC-7
{36-REV 12/18) General Assessment Reconciliation {36-REV 12/18)

For the liscal year ended _%019

e e

{Read varefully the instructions in your Working Cnpmg;n%piermg this Form}
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority, 1934 Act registration ne, and month in which fiscal year ends for
purposes of the audit requirgment of SEC Rule 17a-5:

Note: if any of the information shown on the

-|669992 FINRA DEC mailing label requires correction, please -mall _
}{ey Investment Services LLC any carrections to form@sipe.org and so
Aftn: Cynthia Foresta indicate on the torm filed.
4800 Tiedeman Rd. Name and felephone number of persen to
Brooklyn, OH 44144 contact respecting this form,

L

| Carmella Viach 216-813-5437

¢ 39,184
( 19,152

2. A. General Assessment {{tem 2¢ from page 2}

had

Less payment made with SIPC-6 filed {exclude Interest)
7125118

Date Pald
Less prior overpayment applied. {

Assessment balance dup or {cverpayment)

Interest computed on late payment (see instruction E} for days at 20% per anaum

mom OO

¢ 20,032

Totz{ assessment balance and interest due {or averpayment carried forward)

PAYMENT: V the box v
Check mailed 1o P.O. Box[_] Funds wirea¥] acu[_] 20.032
Total {must be same as F above) § s

o

H. Overpayment carried forward $ . )

L

. Subsidiaries (S} and predecessors {P) included in this form {give name and 1834 Act registration sumber)

The SIPC member submitting this form and the |

that all information contained herein is true. cofrect

and comp!eie R thnze cf Gorooraton. Pasinershiy o1 other erganizarion) »

(Autherizad Signalures

Dated the 14 gay of FebIUAIY 2020 GFO

tTitte)

This form and the assessment payment is due 80 days after the end of the tiscdl year, Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily acsessible place.

&5 Dates:

= Postmarked Received Reviewed

m .

% Caloulations e Documeniation Farward Copy
o

en Exceptions:

&

e Disposition of exceptidns:



DETERMINATION OF “SIPC NET OPERATING REVENUES®
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 01032038

and ending 12312010
Elimindte cents
item No. ] _ b
2a. Torgl revende {FOCUS Ling 18/Fart {IA Lire 9. Code 4070) §_120,337 621

2h, Aadh..aﬂa
11) Telal rovanues from the seorities businsss of subsidiaries except {peadgr subsidiaries) and

pragecessors wok ingleded above.

{2} Net foss from puincipal rangactions i sesurities in rading accounis,

{8) Net lons Hrom prinsipal transgetions i commadition In trading aceoynls,

{4] Intevgst and dividend expensa deéducted in determining Hem 2a.

{5} Net loss from managemant of ot giarticipation in the undarwelitng or distibutlon of sésurities.

{6} Expuiaes vther than advertisiag. nnmmg, regisiration fess snd tegal feas daducted In ditermining net

prafit from management of o partisipation in wderwrumg of disiribution of securiiies,

[7) Net fass from saguilies In Investmant scoounts,

Yotal additions

ge, Deduofions:
i1} Havenusd from the distrtbution of shares of 2 rsgsaiarec uper end invesiment company or unit
“investmant trust, from the sale of varlable annuities, from the Dusiness of insurance, fom investmert
adyisory services rendered to regisiared invesiman! gompanies or iRsurance company separale 93.994.823
aceuuaty, and from trengactions (v gecqelty fulures ﬂ:{xduc.s -

{27 Revenuss from sommetity iansactions,

{35 Gommissions, flodr brokerags and clesrance pald 1o oihet SIPC membars in sonnection with 178 484
gourities transaslione. 1 10

{4} Ralmbursements for poslage in conngslion with proxy solleitation,

(5} Nat gain from secuiiiies iy invasiman? agcounts, 41,427
{83 1009 of commissions and markups earped {rom fransactionz In {3 ceriificates of depesi and
(i) -'.esaury bills, kankers aecaptancas. or commercial papsr thal mafure nine months. of less
!yom sgnance gath,
{71 Difest expansds of pn'mr‘g advattising aad tegal fees ingiitrad in ms‘aclion with ofher ravenue
elafed o the securities business. {ravende defined by Section 16 ;% ) of the Asih
{8; Other revenus gt related eithar divestly or Indirsctly (o the seouriiies business.
{89e Insttuctien £
{Dadyetiohs in exeess of 100,000 rpquite Jocumentations
93 {1} Tobal lnteres) ‘and dividsird.expense [FOCUS Ling 22/PART HA Ling 13,
{ide 4075 plus ine 2b(4} mwst byt rot I exerss
of {otd] inlerest and dividend incbme. k)
{'i 0% uf margin interast parned on cusiomars seaurities
comints {40% of FGCUS He 5, Code 39605, 5,
Entar the gréater of find (i} or {1}
Total dedustions 94,214,734
; 26,122 887
2d. 81P0 Net Dpersting Revénges T
39,184
2¢, Benernl Assessment @ 0015 % !

{10 pags 1, line ZA3



Ernst & Ybung LLP Tel: +1 216 861 5000
Suite 1800 Fax: +1 216 583 2013
950 Main Avenue ey.com

Building a better Cleveland, OH 44113-7214
working world

Report of Independent Registered Public Accounting Firm
on Applying Agreed-Upon Procedures

To the Board of Directors and Management of Key Investment Services LL.C

We have performed the procedures enumerated below, which were agreed to by the Board of
Directors, management of Key Investment Services LLC (the Company), and the Securities
Investor Protection Corporation (SIPC), as set forth in the Series 600 Rules of SIPC, solely to
assist the specified parties in evaluating the Company’s schedule of assessments and payments is
in accordance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7) for the fiscal year ended December 31, 2019. The Company’s management is responsible
for the Company’s compliance with those requirements. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures enumerated below either for the purpose
for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the assessment payments made in accordance with the General Assessment
Payment Form (Form SIPC-6) and applied to the General Assessment calculation on Form
SIPC-7 with respective cash disbursement record entries.

No findings were found as a result of applying the procedure.

2. Compared the amounts reported in the audited financial statements required by SEC Rule
17a-5 with the amounts reported in Form SIPC-7 for the fiscal year ended December 31,
2019.

No findings were found as a result of applying the procedure.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers supporting the adjustments.

No findings were found as a result of applying the procedure.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the schedules and working papers supporting the adjustments.

No findings were found as a result of applying the procedure.

5. Compared the amount of any overpayment applied with the Form SIPC-7 on which it was
computed.

No findings were found as a result of applying the procedure.

A member firm of Ernst & Young Global Limited
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This agreed-upon procedures engagement was conducted in accordance with the interim attestation
standards of the Public Company Accounting Oversight Board (United States) and the attestation
standards established by the American Institute of Certified Public Accountants. We were not
engaged to and did not conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on whether Key Investment Services LLC
schedule of assessments and payments is in accordance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7) for the fiscal year ended December 31, 2019.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

St + MLLP

February 24, 2020

A member firm of Ernst & Young Global Limited
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Key Investment Services LLC Exemption Report

Key Investment Services LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. { 240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. {240.17a-
5(d) (1) and (4). To the best of its knowledge and belief, the Company states the following:

1) The Company claimed an exemption from 17 C.F.R. {240.15¢33 under the following
provisions of 17 C.F.R. {240.15¢3-3 (k): [{2){ii)];

a. Asan introducing broker or dealer, clears all transactions with and for customers on a fully
disclosed
basis with a clearing broker or dealer, and who promptly transmits all customer funds and
securities to the clearing broker or dealer which carries all of the accounts of such customers
and maintains and preserves, such books and records pertaining thereto pursuant to the
requirements of Rules 17a-3 and 17a-4, as are customarily made and kept by a clearing
broker or dealer.

2) The Company met the identified exemption provisions in 17 C.F.R. {240.15c3-3(k) throughout
the most recent fiscal year except as described on the subsequent page.

I, Mark Kovachick, swear (or affirm) that, to the best of my knowledge and belief, this Exemption
Report is true and correct. '

< y gsing
By: w Ze—_ 2 pait proce

¢

R A
Title: _Chief Financial Officer

PG

Was\fmggg.@m

February 24, 2020



Number of Checks
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Dollar Amount
5,000.00
25.00
30,000.00
5,500.00
13,500.00
800.00
500,000.00
10,000.00
20,000.00
109,996.00
6,500.00
100.00
10,000.00
339,400.60
519.91
50,000.00
25,000.00
6,500.00
6,000.00
200,000.00
190,000.00
51,000.00
15,091.20
13,500.00
10,500.00
7,408.68
13,500.00
45,849.92
30,000.00
500.00
48,346.00
22,666.65
73,041.69
27,000.00
6,500.00
6,500.00
160,000.00
197,056.28
19,884.57
11,000.00
618.78

41,170.31

500.00
6,500.00
5,500.00

23,000.00
3,728.00

500.00

5,500.00

Date of Deposit
1/7/2019
1/16/2019
1/18/2019
2/4/2019
2/6/2019
2/6/2019
2/7/2019
2/8/2019
2/11/2019
2/14/2019
2/15/2019
2/20/2019
2/21/2019
2/21/2019
2/21/2019
2/26/2019
2/26/2019
2/27/2019
2/27/2019
2/28/2019
2/28/2013
3/5/2019
3/5/2019
3/7/2019
3/7/2019

3/8/2019

3/8/2019
3/12/2019
3/13/2019
3/18/2019
3/18/2019
3/21/2019
3/25/2019
3/25/2019
3/25/2019
3/26/2019
3/28/2019

4/1/2019

4/4/2019

4/5/2019
4/11/2019
4/11/2019
4/11/2019
4/12/2019
4/12/2019
4/12/2019
4/15/2019
4/15/2019
4/15/2019

1of3

Reason
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Dveposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit

Resolution
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
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Dollar Amount
55,000.00
52,236.91
72,329.01
70,000.00
32,889.54

200,000.00
45,000.00
23,396.38
30,000.00

5,500.00
25,000.00
200.00
11,650.00
32,430.88

170,000.00
30,000.00
15,000.00

6,000.00
53,201.99
1,000.00

425,000.00
25,000.00
30,000.00

106,869.96

7,000.00
3,258.72
97,417.59

424,634.36
37,088.82
16,000.00
16,250.00
31,056.04

136,995.66
25,000.00
30,000.00
64,601.45

6,000.00

100,000.00
50,000.00
56,000.00

1,000.00

500,000.00
50,000.00
10,000.00

9,726.24
3,000.00
618.78
100,000.00
1,500.00

Date of Deposit
4/16/2019
4/16/2019
4/16/2019
4/18/2019
4/18/2019
4/19/2019
4/24/2019
4/30/2019
4/30/2019

5/2/2019
5/3/2019
5/6/2019
5/9/2019
5/14/2019
5/20/2019
5/29/2019
6/3/2019
6/3/2019
6/5/2019
6/14/2019
6/18/2019
6/26/2019
6/27/2019
6/28/2019
7/16/2019
7/18/2019
7/19/2019
7/23/2019
7/24/2019
7/24/2019
7/24/2019
7/25/2019
7/26/2019
7/30/2019
8/1/2019
8/2/2019
8/6/2019
8/6/2019
8/7/2019
8/13/2019
8/13/2019
8/22/2019
8/23/2019
9/9/2019
9/9/2019
9/10/2019
9/10/2019
9/10/2019
9/18/2019

20of3

Reason
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit

Untimely Deposit .

Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit

Resolution
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance



Number of Checks
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Dollar Amount
10,000.00
15,000.00
40,000.00

1,161.78
300,000.00
30,000.00
50,000.00
63,483.40
29,155.96
10,000.00
305,091.42
200.00
0.13
13,029.20
5,000.00
7,000.00
1,000.00
103,396.86
15,666.02
125,181.80
26,171.55
12,000.00
50,000.00
78,633.66
28,950.00
302,008.72
40,000.00
111,842.06
27,000.00
500.00
34.49
282,335.00
18,258.94
500.00
12,000.00
7,000.00
34,097.32
272.89
75,000.00
40,000.00
100.00
74,812.13
7,000.00
500.00
135,382.01

Date of Deposit
9/23/2019
9/24/2019
9/25/2019
9/30/2019
10/3/2019
10/4/2019
10/9/2019
10/11/2019
10/17/2019
10/21/2019
10/22/2019
10/24/2019
10/28/2019
10/28/2019
10/28/2019
10/28/2019
10/29/2019
10/29/2019
10/30/2019
10/31/2019
10/31/2019

11/7/2019

11/7/2019
11/15/2019
11/19/2019
11/20/2019
11/20/2019
11/21/2019
11/22/2019
11/26/2019

12/3/2019

12/9/2019
12/10/2019
12/11/2019
12/12/2019
12/13/2019
12/16/2019
12/17/2019
12/19/2019
12/24/2019
12/26/2019
12/26/2019
12/27/2019
12/27/2019
12/30/2019

30f3

Reason
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit

Resolution
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance



Ernst & Young LLP Tel: +1 216 861 5000
Suite 1800 Fax: +1216 583 2013
950 Main Avenue ey.com

Build_ing a better Cleveland, OH 44113-7214
working world

Report of Independent Registered Public Accounting Firm
The Board of Directors and Management of Key Investment Services LLC

We have reviewed management’s statements, included in the accompanying Key Investment Services
LLC’s Exemption Report, in which (1) Key Investment Services LLC (the Company) identified the
following provision of 17 C.F.R. § 15¢3-3(k) under which the Company claimed an exemption from
17 C.F.R. § 240.15¢3-3: (k)(2)(ii) (the “exemption provision™) and (2) the Company stated that it met
the identified exemption provisions in 17 C.F.R. § 240.15¢3-3 (k) throughout the most recent fiscal
year ended December 31, 2019, except as described in its exemption report. Management is
responsible for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management’s statements. Accordingly, we do not express such an opinion. '

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based
on the provision set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

This report is intended solely for the information and use of the Board of Directors, management, the
SEC, FINRA, other regulatory agencies that rely on Rule 17a-5 under the Securities Exchange Act of
1934 in their regulation of registered brokers and dealers, and other recipients specified by Rule 17a-
5(d)(6) and is not intended to be and should not be used by anyone other than these specified parties.

Ganet + MLL?

February 24, 2020

A member firm of Ernst & Young Global Limited
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Key Investment Services LLC Exemption Report

Key Investment Services LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. { 240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. {240.17a-
5(d) (1) and (4). To the best of its knowledge and belief, the Company states the following:

1) The Company claimed an exemption from 17 C.F.R. {240.15¢33 under the following
provisions of 17 C.F.R. {240.15¢3-3 (k): [(2){ii)];

a. Asanintroducing broker or dealer, clears all transactions with and for customers on a fully
disclosed
basis with a clearing broker or dealer, and who promptly transmits all customer funds and
securities to the clearing broker or dealer which carries all of the accounts of such customers
and maintains and preserves, such books and records pertaining thereto pursuant to the
requirements of Rules 17a-3 and 17a-4, as are customarily made and kept by a clearing
broker or dealer.

2) The Company met the identified exemption provisions in 17 C.F.R. {240.15¢3-3(k) throughout
the most recent fiscal year except as described on the subsequent page.

I, Mark Kovachick, swear (or affirm) that, to the best of my knowledge and belief, this Exemption
Report is true and correct. '

o SEC Mail prg
> ¢ | cessin
By: ﬁ 7/&——\ g

FER 7 5 zﬁza

Title: _Chief Financial Officer _ Washmgi()ﬂ, Do

February 24, 2020



Number of Checks
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Dollar Amount
5,000.00
25.00
30,000.00
5,500.00
13,500.00
800.00
500,000.00
10,000.00
20,000.00
109,996.00
6,500.00
100.00
10,000.00
339,400.60
519.91
50,000.00
25,000.00
6,500.00
6,000.00
200,000.00
190,000.00
51,000.00
15,091.20
13,500.00
10,500.00
7,408.68
13,500.00
45,849.92
30,000.00
500.00
48,346.00
22,666.65
73,041.69
27,000.00
6,500.00
6,500.00
160,000.00
197,056.28
19,884.57
11,000.00
618.78

41,170.31

500.00
6,500.00
5,500.00

23,000.00
3,728.00

500.00

5,500.00

Date of Deposit
1/7/2019
1/16/2019
1/18/2019
2/4/2019
2/6/2019
2/6/2019
2/7/2019
2/8/2019
2/11/2019
2/14/2019
2/15/2019
2/20/2019
2/21/2019
2/21/2019
2/21/2019
2/26/2019
2/26/2019
2/27/2019
2/27/2019
2/28/2019
2/28/2019
3/5/2019
3/5/2019
3/7/2019
3/7/2019

3/8/2019

3/8/2019
3/12/2019
3/13/2019
3/18/2019
3/18/2019
3/21/2019
3/25/2019
3/25/2019
3/25/2019
3/26/2019
3/28/2019

4/1/2019

4/4/2019

4/5/2019
4/11/2019
4/11/2019
4/11/2019
4/12/2019
4/12/2019
4/12/2019
4/15/2019
4/15/2019
4/15/2019

1of3

Reason
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely D'eposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit

Resolution
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance



Number of Checks

RO R R R R R R RRPBRRBRRBRRRREB B B [RRBRRNWLVR R UDR R R RRPRE B R RBRRPRNRBRRRRNERRR

Dollar Amount
55,000.00
52,236.91
72,329.01
70,000.00
32,889.54

200,000.00
45,000.00
23,396.38
30,000.00

5,500.00
25,000.00
200.00
11,650.00
32,430.88

170,000.00
30,000.00
15,000.00

6,000.00
53,201.99
1,000.00

425,000.00
25,000.00
30,000.00

106,869.96

7,000.00
3,258.72
97,417.59
424,634.36

37,088.82

16,000.00
16,250.00
31,056.04
136,995.66
25,000.00
30,000.00
64,601.45
6,000.00
100,000.00
50,000.00
56,000.00
1,000.00
500,000.00
50,000.00
10,000.00
9,726.24
3,000.00
618.78
100,000.00
1,500.00

Date of Deposit
4/16/2019
4/16/2019
4/16/2019
4/18/2019
4/18/2019
4/19/2019
4/24/2019
4/30/2019
4/30/2019

5/2/2019
5/3/2019
5/6/2019
5/9/2019
5/14/2019
5/20/2019
5/29/2019
6/3/2019
6/3/2019
6/5/2019
6/14/2019
6/18/2019
6/26/2019
6/27/2019
6/28/2019
7/16/2019
7/18/2019
7/19/2013
7/23/2019
7/24/2019
7/24/2019
7/24/2019
7/25/2019
7/26/2019
7/30/2019
8/1/2019
8/2/2019
8/6/2019
8/6/2019
8/7/2019
8/13/2019
8/13/2019
8/22/2019
8/23/2019
9/9/2019
9/9/2019
9/10/2019
9/10/2019
9/10/2019
9/18/2019

20f3

Reason
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit

Untimely Deposit .

Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit

Resolution
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance



Number of Checks
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Dollar Amount
10,000.00
15,000.00
40,000.00

1,161.78
300,000.00
30,000.00
50,000.00
63,483.40
29,155.96
10,000.00
305,091.42
200.00
0.13
13,029.20
5,000.00
7,000.00
1,000.00
103,396.86
15,666.02
125,181.80
26,171.55
12,000.00
50,000.00
78,633.66
28,950.00
302,008.72
40,000.00
111,842.06
27,000.00
500.00
34.49
282,335.00
18,258.94
500.00
12,000.00
7,000.00
34,097.32
272.89
75,000.00
40,000.00
100.00
74,812.13
7,000.00
500.00
135,382.01

Date of Deposit
9/23/2019
9/24/2019
9/25/2019
9/30/2019
10/3/2019
10/4/2019
10/9/2019
10/11/2019
10/17/2019
10/21/2019
10/22/2019
10/24/2019
10/28/2019
10/28/2019
10/28/2019
10/28/2019
10/29/2019
10/29/2019
10/30/2019
10/31/2019
10/31/2019

11/7/2019

11/7/2019
11/15/2019
11/19/2019
11/20/2019
11/20/2019
11/21/2019
11/22/2019
11/26/2019

12/3/2019

12/9/2019
12/10/2019
12/11/2019
12/12/2019
12/13/2019
12/16/2019
12/17/2019
12/19/2019
12/24/2019
12/26/2019
12/26/2019
12/27/2019
12/27/2019
12/30/2019

30f3

Reason
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit
Untimely Deposit

Resolution
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
Escalated to compliance
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Report of Independent Registered Public Accounting Firm
The Board of Directors and Management of Key Investment Services LLC

We have reviewed management’s statements, included in the accompanying Key Investment Services
LLC’s Exemption Report, in which (1) Key Investment Services LLC (the Company) identified the
following provision of 17 C.F.R. § 15¢3-3(k) under which the Company claimed an exemption from
17 C.F.R. § 240.15¢3-3: (k)(2)(ii) (the “exemption provision™) and (2) the Company stated that it met
the identified exemption provisions in 17 C.F.R. § 240.15¢3-3 (k) throughout the most recent fiscal
year ended December 31, 2019, except as described in its exemption report. Management is
responsible for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management’s statements. Accordingly, we do not express such an opinion. '

Based on our reviéw, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based
on the provision set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

This report is intended solely for the information and use of the Board of Directors, management, the
SEC, FINRA, other regulatory agencies that rely on Rule 17a-5 under the Securities Exchange Act of
1934 in their regulation of registered brokers and dealers, and other recipients specified by Rule 17a-
5(d)(6) and is not intended to be and should not be used by anyone other than these specified parties.

St + MLLP

February 24, 2020

A member firm of Ernst & Young Global Limited



