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OATH OR AFFIRMATION

I, RAPHAEL ARYEH ,swear (or affirm) that,to the
bestof myknowledgeandbelief the accompanying financial statementandsupporting schedulespertaining to the firm or

RAPHAEL ARYEH AND ASSOCIATES ,as of

DECEMBER 31, 2019 are true andcorrect. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

ARTHURJ.HOROWITZ
NotaryPublic,State ofNewYoth

No.01HOS258384 et,N

QualifiedinNassauCounty2

commissionExpiresMarch26, O 9

This report** contains (check all applicableboxes);
O (a) Facing page.
2 (b) Statementof Financial Condition.
0 (c) Statementof Income (Loss).
0 (d) Statementof Changes in FinancialCondition.

0 (e) Statementof Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
D (f) Statementof changesin Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15c3-1.

0 (k) A Reconciliation between the audited and unaudited Statementsof Financial Condition with respect to methodsof con-solidation.
0 (l) An Oath orAffirmation.

0 (m) A copy of the SIPCSupplemental Report.

D (n) A report describing any materialinadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



hab and Company, R A.
100E.Sybella Ave.Suite 130 Certi/led Public Accountants Telephone407-740-7311
Maitland, FL 32751 Email: pam@ohabco.com Fax407-740-6441

REPORT OF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
To the Board of DirectorsandPartners'
of RaphaelAryeh &Associates

We have reviewed management'sstatements, included in the accompanying Exemption Report, in which (1)
RaphaelAryeh & Associates identified the following provisions of 17 C.F.R.§15c3-3(k) underwhichRaphael
Aryeh & Associates claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(i) (exemption provisions) and (2)
Raphael Aryeh & Associates stated that Raphael Aryeh & Associates met the identified exemption provisions
throughout the most recent fiscal year without exception.Raphael Aryeh & Associates' managementisresponsiblefor compliance with the exemptionprovisionsand itsstatements.

Ourreview wasconducted in accordancewith the standards of the Public CompanyAccounting OversightBoard
(United States) and, accordingly, included inquiries and other requiredproceduresto obtainevidenceabout
Raphael Aryeh & Associates'compliancewiththe exemptionprovisions.A review is substantially less in scope
than an examination, the objective of which is the expression of an opinionon management'sstatements.Accordingly,wedo notexpresssuch an opinion.

Based on our review,we are not awareof anymaterial modifloations that should be made to management's
statementsreferred to above for them to befairly stated, in all materialrespects,basedon the provisionsset forthin paragraph (k)(2)(i)of Rule 15c3-3under the SecuritiesExchangeAct of 1934.

Maitland, Florida

February29,2020



RaphaelAryehAndAssociates
FinancialStatements

Statement of FinancialCondition
Asof andfor theYear-Ended December21,2019

ASSETS

Assets:

Cash and cash equivalents $ 318,794
Accounts receivable 21,393

Vehicle (net of accumulated depreciation) 14,388

$ 354,573

LIABILITIES AND PARTNERS'EQUITY
Liabiiities:

Accrued expenses $ 958

958

Partners' equity: 353,615

$ 354,573

Theaccompanyingnotes are an integral part of these financial statements.
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RaphaelAryeh AndAssociates
Notes to FinancialStatements

As of and for the Year-Ended December31,2019

Note 1 - Summary of Significant Accounting Policies

lVature of Business

Raphael Aryeh & Associates (a partnership) ("the Company") is a broker-dealer, registered with the

Securities ExchangeCommission("SEC"),and a member of the Financial industry Regulatory Authority
("FINRA").The Company was formed in the state of New Yorkin 1978.

The Company'sbusiness is limited to selling mutual funds on an application basis, seliing variable life
insuranceor annuitiesand advisoryfees.

Cashand CashEquivalents

For purposes of reporting the statement of cash flows, the Company considers all cash accounts,which
arenot subject to withdrawal restrictions or penalties,and all highly liquid debt instruments purchased
with a maturity of three months or less to be cashequivalents. Cashbalancesin excessof FDICand
similar insurance coverage are subject to the usualbanking risksassociated with funds in excessof those

limits.Accounts at each institution are insured by the Federal Deposit insurance Corporation ("FDIC")up
to $250,000.At December31, 2019, the Company had $50,600 in excess of the FDIC insured limit.

Revenue and Cost Recognition

Commissionsfrom the sale of mutual funds and variable annuities and 12b-1's are recognized as
revenueat the point in time the associatedservice isfulfilled which is basedon the trade date.
Investment Advisory Fees

The company provides advisory services.Revenue for advisory arrangements is generally recognizedat
the point in time that performance under the arrangement is completed (the closing date of the

transaction) or the contract is cancelled.However for certain contracts, revenue is recognizedover time

for advisory arrangements in which the performance obligations are simultaneously provided by the
Companyand consumed by the customer. in some circumstances significant judgment is needed to
determine the timing and measure of progress appropriate for revenue recognition under a certain

contract. Retainers and other fees received from customers prior to recognizing revenue would be
reflected ascontract liabilities. At December 31,2019, all amounts were immaterial.
Estimates

The preparation of financial statements in accordancewith accounting principles generally accepted in
the United Statesof America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date

of the financial statements and revenues andexpenses during the reporting period.Actual results coulddiffer from those estimates.

Property and Equipment

Property and equipment are recorded at cost. Repair and maintenance costs are charged to operations
as incurred. When assets are retired or disposedof, the cost andaccumulateddepreciation are removed
from the accounts,and any gains or losses are included in operations. Depreciation of property and
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Raphael Aryeh And Associates

Notesto FinancialStatements
As of and for the Year-Ended December31,2019

Note 1 - Summary of Significant Accounting Policies- continued

equipment is provided utilizing the straight line method over the estimated useful lives of the relatedassets.

IncomeTaxes

TheCompanyfiles its income tax returns as a partnership for federal andstate income tax purposes. As

such, the Company does not pay income taxes, as any income or loss is included in the income tax
returns of the individual partners. Accordingly, no provision is made for income taxes in the financialstatements.

As defined by Financial Accounting Standards Board Accounting Standards Codification (ASC)Topic 740,
income Taxes,no provision or liability for materially uncertain tax positions was deemed necessaryby
management. Therefore, no provision or liability for uncertain tax positions has beenincluded in these
financial statements.

Since tax matters are subject to some degree of uncertainty, there can be no assurance that the

Company's tax returns will not be challenged by the taxing authorities and that the Company or its

partners will not be subject to additionai tax, penalties, and interest as a result of such challenge.
Generally, the Company's tax returns remain open for three years for federal and state income tax

examination. Assuch, the Company'sincome tax returns for the years ended December 31, 2016,2017

and 2018 respectively,are subject to possible federal and state examinations, generally three years afterthey are filed.

Financial Instruments

All of the Company's financial assets and liabilities are carried at market value or at amounts, which,
becauseof their short-term nature, approximate current fair value.

Business Concentrations

The Companyearned revenue for investment advisory fees from three major customersthat accounted
for 56%of revenuefor the year.Financialinstruments that potentially subject the Company to
concentration of credit risk consistprincipally of cashdeposits.

SignifcantJudgments

Revenue from contracts with customersincludes fees from investment management services.The

recognition of revenue is basedupon the assessment of individual contract terms. Significant judgment
is required to determine whether performance obligations are satisfied at a point in time or over time;
how to allocate transaction prices where multiple performance obligations are identified; when to

recognize revenue based on the appropriate measure of the Company's progress under the contract;
whether revenue should be presentedgross or net of certain costs;and whether constraints on variable
consideration should be applied due to uncertain future events.
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Raphael Aryeh And Associates
Notes to FinancialStatements

As of andfor the Year-Ended December31,2019

Note 3 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule

(Rule15c3-1), which requires the maintenance of minimum net capital at an amount equal to the greater
of $5,000 or 6 2/3% of aggregate indebtedness,and requires that the ratio of aggregate indebtednesstonet capital not to exceed 15 to 1.

At December 31, 2019, the Company had excessnet capital of $312,836and a net capital rate of .003to 1.

Note 4 - Property and Equipment

Property and equipment consists of:

Vehicle

Total Vehicleat Cost $ 28,773

Less:Accumulateddepreciation 28,773

Vehicle, net (14,387)

Š14,386

Depreciation expense was $5,755for the year ended December 31,2019.

Note 5 - Related Party

The Company had transactions with its general partner throughout the year. These transactions
included payments of bills by the general partner from his personal accounts treated as contributions of

capital, and charges for utilities, vehicle and other expenses that amounted to $32,822 for the yearended December 31, 2019.

Note 6 - Commitments and contingencies

RaphaelAryeh & Associatesdoes not haveany commitments, guarantees,or contingencies, including

arbitration or other litigation claims that may result in a lossor a future obligation. The Companyis not
aware of any threats or other circumstances that may lead to the assertion of a claim at a future date.

Note 7 - Subsequent Events

in preparing these financial statements, management of the Company has evaluated events and
transactions for potential recognition or disclosure through February 29,2020, the date the financial
statements were available to be issued.




