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Ladies and Gentlemen:

The Sumitomo Trust and Banking Company, Limited, a bank organized as a joint
stock company under the laws of Japan (the "Bank"), pursuant to Rule 12g3-2(b) under the
Securities Exchange Act of 1934, as amended (the "Act"), hereby furnishes the following

documents to the Commission:
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FINANCIAL

And

Financial Results for the First Half Fiscal Year 2007

All information and documents submitted herewith are being furnished under Rule
12g3-2(b)(1) with the understanding that such information and documents will not be deemed to be
"filed" with the Commission or otherwise subject to the liabilities of Section 18 of the Act, and that
neither this letter nor the furnishing of such information and documents shall constitute an
admission for any purpose that the Bank is subject to the Act.
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The Sumitome Trust & Banking Co., Ltd.

Please acknowledge receipt of this letter by stamping the enclosed receipt copy and

returning it in the enclosed postage-paid envelope.

11/15/07 9:22AM

Very truly yours,

The Sumitomo Trust and
Banking Company, Limited

By

Name: Tanigawa, Tsukasa
Title:  Joint General Manager, NY Branch:

On behalf of:

1) General Manager

2) The Sumitomo Trust and Banking Co. Ltd.
3) Financial Management Department



November 15, 2007

The Sumitomo Trust & Banking Co., Ltd.

The Sumitome Trust & Banking Co., Ltd. made following corrections of the information with regards to BIS
Capita! Ratio for the FY2006 ended March 31, 2007 and 1* Quarter of FY2007. Main corrections are

summarized below. Please see appendix for details.

< Summary / Consolidated>

(Billions of Yen)

Before Comrection After Comrection
June 30, 2007 | March 31, 2007 | June 30, 2007 | March 31, 2007
BIS capital ratio 11.28% 11.41% 11.21% 11.36%
{Tier | ratio) 6.30% 6.46% 6.27% 6.44%
Total capital 1,8384 1,8104 1,837.6 1,809.8
(Ter I) 1,027.5 1,026.3 1,027.2 1,026.1
Total risk adjusted assets 16,296.3 15,864.4 16,378.3 159249
Required capital 1,303.7 1,269.1 1,310.2 1,273.9
< Summary / Non-consolidated>
(Billions of Yen)
Before Correction After Correction
June 30,2007 | March 31, 2007 | June 30, 2007 | March 31, 2007
BIS capital ratio 12.35% 12.30% 12.27% 12.25%
(Tier | ratio) 6.96% 6.98% 6.92% - 6.95%
Total capitat 1,919.6 1,872.9 1,918.8 1,872.4
(Tier 1) 1,082.4 1,063.3 1,082.0 1,063.1
Total risk adjusted assets 15,543.9 15,218.8 156259 162794
Required capital 1,243.5 12175 1,250.0 11,2223
Requlatory capital based on former standards
< Consolidated >
(Billions of Yen)
Before Comrection After Correction
March 31, 2007 March 31, 2007
BIS capital ratio 12.17% 12.15%
(Tier | ratio) 6.48% 6.47%
Total capital 1,966.6 1,966.6
{Tier 1) 1,047.2 1,047.2
Total risk adjusted assets 16,153.6 16,182.1




Details for the Corrections

<Financial Results for Fiscal Year 2006>
Pagel

{ appendix )

as of March 31, 2007 Before Comection After Correction
1. Consolidated Financial Results for Fiscal Year 2006
{April 1, 2006 through March 31, 2007) 1.41% 11.36
(2) Consolidated Financial Position (Table) (preliminary) (preliminary)
Consolidated BIS Capital Adequacy Ratio(*2)
Page 2
as of March 31, 2007 Before Comection After Comection
1. Nonconsolidated Financial Results for Fiscal Year
2006 12.30% 12.25%
{(April 1, 2006 through March 31, 2007) L .
] . . ;N {prefiminary) (preliminary)
(2) Non—consolidated Financial Position (Table)
Non-consolidated BIS Capital Adequacy Ratio(*2)
<Explanatory Material FY2006>
Page7
(6) Cross shareholdings
1) Cross shareholdings (Market price available)
{Billions of Yen)
Before Correction After Correction
Consclidated March 31, 2007 March 31, 2007 _
Tier 1 (B} (*) 1,026.3 10261
Page 9
{2) BIS capital ratio (Preliminary)
(Millions of Yen)
Before Correction After Correction
Consolidated (New standard) March 31, 2007 March 31, 2007
Total capital 1,810,405 1,809,860
Tier | 1,026,390 1,026,199
0% offhe lfel Bxpeciod Loss amount 20,877 21,068
excess of tolal eligible provisions (Deduction) ]
Deduction (double gearing) 120,640 120,995
Total risk adjusted assets 15,864,462 15,924,988
Risk-weighted assets for credit risk 15,040,115 15,100,642
BIS capitat ratio 11.41% 11.36%
(Tier | ratio) 6.46% 6.44%
{Millions of Yen)
Before Correction After Correction
Consclidated (Former standard) Change from Change from
Mar2007 1 var2006 | 22997 | \ar 2006




Total risk adjusted assets 16,153,688 1,512,980 | 16,182,142 1,541,434
Risk-weighted assets for credit risk 15,894,731 1,628,032 | 16,023,185 1,556,486
BIS capital ratio 12.17% 1.27% 12.15% 1.25%
(Tier | ratio) 6.48% 0.27% 8.47% 0.26%
Before Correction After Comrection
*1) Non-consolidated BIS capital ratio and Tier | | Non-consolidated BIS capital ratio and Tier |
ratio are 12.30% and 6.98%, respectively. ratio are 12.25% and 8.95%, respectively,

(3) Monitoring the interest rate risk of the banking account (Outlier ratio)

{Billions of Yen)

Before Correction After Correction
Consolidated March 31, 2007 March 31, 2007
Tier | + Tier Il (B) 1,931.0 1.930.8
Page 10
5. Mid-term target
Before Cormrection After Comrection
Consolidated FY2006 FY2006
Tier | ratio (*2) 6.46% 6.44%
Before Comection Atfter Correction

(FY2006 Actual: 6.48%)

(*2) Previous target was based on former standard

Previous target was based on former standard
(FY2006 Actual: 6.47%)

Page 18

{4) Deferved tax assels

1) Major factors for defemed tax assets and deferred tax liabilities

{Billions of Yen)

Before Correction After Correction
Consclidated March 31, 2007 March 31, 2007
Tier 1 (*2) 1,026.3 1,026.1
{Billions of Yen)
Before Correction After Correction
Non-consolidated March 31, 2007 March 31, 2007
Tier 1(*2) 1,063.3 1,063.1

<Additional Information FY2006>
Page 8

8. Risk-weighted assets for credit risk

{Billions of Yen)

Before Correction After Correction
Consclidated March 31, 2007 March 31, 2007
Internal Ratings-Based {Exposure) 18,238.1 18.313.6




Internal Ratings-Based
(Risk—weightedgasset) 12,024.3 12,0848
Internal Ratings-Based
Expocted Losf) 158.6 159.4
Corporate, etc. (Exposure) 14,403.5 14,479.0
Corporate, elc. (Risk-weighted asset) 7,991.1 8.051.7
Corporate, etc. (Expected Loss) 1409 415
Corporate (Exposure) 10,147.8 10,222.3
Corporate {Risk-weighted asset) 7,399.2 74530
Corporate {Expected Loss) 139.6 1401
Financial institution (Exposure) 1,672.7 15736
Financial institution (Risk-weighted asset) 296.7 2974
Total Credit Risk (Exposure) 23,387.3 234627
Total Credit Risk (Risk-weighted asset) 15,040.1 15,1006
Total Credit Risk (Expected Loss) 158.6 159.1
<Explanatory Material 1% Quarter of FY2007>
Page 3
3. BIS capital adequacy ratio
{Billions of Yen)
Before Correction After Correction
Consolidated June 30, 2007 March 31, 2007 | June 30, 2007 March 31, 2007
BIS capital adequacy ratio 11.28% 11.41% Nn.21% 11.36%
Tier | ratio 6.30% 6.46% 6.27% 6.44%
Total capital 1,838.4 1,810.4 18376 1.809.8
Tier | 1,027.5 1,026.3 1.027.2 1.026 1
Total risk adjusted assets 16,296.3 15,864.4 16.378.3 159249
Required capital {*) 1,303.7 1,269.1 1.310.2 12739
(Billions of Yen)
Before Correction Afer Correction

Non-consolidated

June 30, 2007

March 31, 2007

June 30, 2007

March 31, 2007

BIS capital adequacy ratio 12.35% 12.30% 12.27% 12.25%

Tier | ratio 6.96% 6.98% 6.92% 8.95%
Total capital 1,919.6 1,872.9 19188 1.872.4

Tier | 1,082.4 1,063.3 1,082.0 1,063.1
Total risk adjusted assets 15,5439 15,218.8 156259 15.279.4
Required capital (*) 1,243.5 1,217.5 1,250.0 1,222.3

< 2007 ANNUAL REPORT>
The Year in Brief
Spread Page 1
Before Comecticn After Comection

The consolidated BIS* capital adequacy

The consolidated BIS* capital adequacy




ratio was maintained at a sufficient level of

ratio was maintained at a sufficient level of

11.41%, 11.36%,
Financial Highlight
Spread Page 2
Consolidated Before Comection After Comection
(FY2008) Millions of Yen Millions of U.S. Dollars Millions of Yen Miltions of U_S. Doltars
At -
vearEnd 1,026,390 8,691 1,026,199 8,689
Tier | Capital*4
At Year-End
1,810,405 15,329 1,809,860 15,325
Total Capital*4
At Year-End Total
, . 15,864,462 134,331 15,924 988 134 843
Risk-Weighted Assets*4 -
Financial Ratios '
469 - 6.44% -
Tier | Ratio*4 6.45% ?
Financial Ratios BIS Capital
] 11.41% - 11.36% -
Adequacy Ratic*d
Spread Page 3
Non-Consolidated Before Cormrection After Comection
{FY20086) Millions of Yen Millions of U.S. Dollars Millions of Yen Millions of U.S. Dollars
At Year-End
1
Tier | Capital* ,063,389 9,004 1,063,198 9,003
At Year-End
1,872,951 15, 1,87 15854
Total Capital*4 B72.95 5839 2.406
At Year-End Total
_ . 15,218,892 128,864 15,279,419 129377
Risk-Weighted Assets*4 — e
Financial Ratios
L) - 0, -
Tier | Ratio*4 6.98% 6.95%
Financial Ratios BIS Capital
_ 12.30% - 12.25% -
Adequacy Ratio*4
To Qur Shareholders, Customers and Employees
Page 3
Column/Line Before Comrection After Correction
— BIS capital adequacy ratio reached | — BIS capital adequacy ratio reached
Left/10th
11.41%,— 11.36%,—
Financial Section / Management's Discussion and Analysis
Page 53
Column/Line Before Correction After Correction
Riaht/35th increased by ¥1,512.9 bilion to ¥16,1 | increased by ¥1,541.4 billion to ¥16,1
9 53.6 billion. 821 billion
standard would have increased by [ standard would have increased by
. 1.27% to 1217% and Tier | capital | 1.25% to 12.15% and Tier | capital
Right/39-40th . . : .
adequacy ratio would have increased by | adequacy ratio would have increased by
0.27% to 6.48%. 0.26% to 6.47%.




Right/43rd were ¥1,810.4 billion, ¥1,026.3 billion | were ¥1,809.8 billion, ¥1,026.1 billion
and ¥15,864.4 billion, and ¥15,924.9 billion,
Page 54
Left/7th and ¥954.6 billicn, respectively. and ¥922.5 billion, respectively.
Right/3rd standard was 11.41% and Tier | capital | standard was 11.36% and Tier | capital
adequacy ratio was 6.46% adequacy ratio was 6.44%
Page 57
Before Correction After Correction
Right/4th have increased by ¥1,512.9 billion, of have increased by ¥1,541.4 billion, of
Right/10th standard would have been improved by | standard would have been improved by
1.27%. 1.25%.
Right/15th —, while ¥954.8 billion —, while_¥922.5 billion
Right/22nd standard was 11.41%. standard was_11.36%.

BIS Capital Adequacy Ratio

Page 58
Before Correction After Correction
2007 new (*1) | 2007 old (*Xa) | Changes {ab) | 2007 new (*1) | 2007 old (*Xa) | Changes (a-b)

Total Quatifying Capital ¥1,810.4 ¥1,966.6 ¥370.7 ¥1,809.8 ¥1,966.6 ¥370.7
Tier | Capital 1,026.3 1,047.2 137.8 1,026.1 1,047.2 137.8
50% of the Tola! Expected
Loss Amtlaunt in Exoofc.s. of 20.8 / / 210 / /
Total Eligible Provisions
{Deduction)
Deductive Items (-) 1206 57.8 (16.8) 1209 578 {16.8)
Tetal Risk ~Adjusted Assets | ¥15864.4 [ ¥16,153.6 ¥1512.9| ¥159249| ¥16,182.1 ¥1541.4
::':;‘:v:::ted Asses T\ 450401 | 159947| 15280 151008 160231 15564
Tier | Capital Adequacy Ratio 6.46% 6.48% 0.27% £.44% 847% 0.26%
BIS Capital Adequacy Ratio 11.41% 1217% 1.27% 11.36% 12.15% 1.25%

Risk Management / 1. Basic Philosophy on Risk Management

Check of Capital Adequacy

Page 116
Before Correction After Comrection

Tier | 1,026.3 1,026.1
Risk Capital . 13227 13225
{Tier 1 + 60% of unrealized gains on securities)

Risk Management / 2. Credit Risk

Page 122

At March 31,2007 EL Before Correction After Comection

Corporate Exposures 114.6 114.8

Risk Management / Capital Adequacy Ratio Consolidated

Page 134

2007 Before Correction After Carrectlion ]




Equivalent to 50% of the Excess of Expected
Loss over Qualifying Reserves (Deduction) 20877 21068
Total Tier | before Deduction of Deferred Tax
Assets (Aggregate Sum of Items Above) 1,026.:3%0 1,026,199
Total (A) 1,026,390 1,026,199
ltems for Deduction *5 (D} 120,640 120,995
Total Capital (A)+ (B)+(C)-(D) (E) 1,810,405 1,809,860
Asset (On-balance Sheet) ltems 12,735,693 12,750,781
Off-balance Sheet Transaction ltems 2,304,422 2,349,861
Amount of Credit Risk-Weighted Assets (F) 15,040,115 15,100,642
Total {{F) + (G) + (I} + (K)) (] 15,864,462 15,924 988
Capital Adequacy Ratio=E/L X 100 (%) 11.41 1.36
Tier | Ratio+ A/L X 100 (%) 6.46 6.44
Before Comection After Correction _
*1 Deferred tax assets — is ¥307,754 milion | *1 Deferred tax assets — is ¥307,859 million

Risk Management / Capital Adequacy Ratio Non-consclidated

Page 147
2007 Before Comrection After Correction
Equivalent to 50% of the Excess of Expfacted 20,758 20,949
Loss over Qualifying Reserves (Deduction)
Total Tier | before Deduction of Deferred Tax
Assets {(Aggregate Sum of ltems Above) 1,063,389 1,063,198
Total (A) 1,063,389 1,063,198
Items for Deduction *4 (D) 90,825 91,179
Total Capital  (A)+ (B)+{C)—-(D) (E) 1,872,951 1,872,406
Asset (On-balance Sheet) ltems 12,231,995 12,247,083
Off-balance Sheet Transaction ltems 2,283,788 2328227
Amount of Credit Risk-Weighted Assets (F) 14,515,783 14,576,310
Total ({(F) + (G} + (1) + (K)) {L) 15,218,892 15,279,419
Capital Adequacy Ratio=E/L X 100 (%) 12.30 12.25
Tier | Ratio= A/L X 100 (%) 6.98 6.95
Before Comrection After Comection
*1 Deferred tax assets — is ¥318,854 milion | *1 Deferred tax assets — is ¥318,959 million

{Caution]: Conceming these corrections, we are reassessing detailed data in this report. We will disclose

the additional comections at a later date.

<IR Presentation Material FY2006/ May 2007 for full FY 2006 Presentation Material>

Page 11
<Qutlier ratio/ interest rate risk (*) per major currency >

(Billions of Yen)

Before Correction After Correction

Consolidated March 31, 2007 March 31, 2007




Tier | + Tier I}

1,831.0

Page 12

Before Cormrection

After Comection

Although the bank —, Tier 1 ratio remained

at 6.46% partially due to —

Although the bank —, Tier 1 ratio remained
at 6.44% partially due to —

<Formmer standard : March 2006 v.s. March 2007>

{Billions of Yen)

Before Comrection

After Correction

March 31, 2007

March 31, 2007

Total risk adjusted assets

{Chart)
Total risk adjusted assets Mar. 2007 {Former) 16,153.6 16,182.1
(Table)
Credit risk 1,528.0 1,556.4

Commitment 240.0 268.5
Total 1,56129 1.541.3
Total BIS capital 2nd capital ratios '
(Chart)
BIS capital ratio/Mar.2007 (Former) 12.17% 12.15%
Tier | ratio (FormeryMar.2007 (Former} 6.48% 6.47%

<March 2007: New standard v.s. Former standard>
(Billions of Yen)
Before Correction After Comrection

March 31, 2007

March 31, 2007




Total risk adjusted assets
{Chart)

Total risk adjusted assets Mar. 2007 (Former) 16,153.6 16,182.1
Total risk adjusted assets Mar. 2007 (New) 15,864 .4 15924.9
(Table)
Credit risk 9546 9225
Total -289.2 -257.1
Jotal BIS capital and capital ratios
(Chart)
BIS capital ratio {Former) 1217% 12.15%
Tier | ratio {Former) 6.48% 6.47%
BIS capital ratio (New) 11.41% 11.36%
Tier | ratio (New) 6.46% 6.44%
(Table)
Tier | (1) -208 21.0
(EL-Eligible provisions) x 50% -20.8 210
Deduction (3) 62.7 63.1
(EL-Eligible provisions) x 50% 20.8 21.0
Total capital (1)+{23) -156.2 -156.8
<Financia! Data Archive on Our Web Site/ Major account balances >
BIS Capital Adequacy Ratio
{Millions of Yen)
Before Correction After Correction
Consolidated (New standards) March 31, 2007 March 31, 2007
Total Qualifying Capital 1,810,405 1,809,860
Tier i 1,026,390 1,026,199
Deductive ltems (-) 120,640 120,995
Total Risk-Adjusted Assets 15,864,462 15,924,988
BIS Capital Adequacy Ratio 11.41% 11.36%
Tier | Capital Ratio 6.46% 6.44%
(Millions of Yen)
Before Correction After Correction
Consolidated (Former standards) March 31, 2007 March 31, 2007
Total Risk-Adjusted Assets 16,153,688 16,182,142
BIS Capital Adequacy Ratio 12.17% 12.15%
Tier | Capital Ratio 6.48% 6.47%
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The Sumitomo Trust & Banking Co., Lid. @ |

Financial Results for the First Holf Fiscal Year 2007

Payment date of cash dividends
Filing date of financial statements

Trading accounts

1. Consolidated Financlal Results for the First Half Fiscal Year 2007 (April 1, 2007 through September 30, 2007) 160 <

(1) Consolidated Financial Results

Nov 15, 2007
: 4-4, Marunouchi 1-chome, Chiyoda-ku, TOKYQ, JAPAN 7 r\
: Tokyo and Osaka (code: 8403) f.\(,” \
*http/fwww.sumitomotrust.co.jp/IR/companyfindex_en.html .- A e ED
: Yutaka Morita, President and CEQ ) e
! December 7, 2007 .
: December 21, 2007 TR
: Established

3

(All amounta less than one million yen are rdunded\down)

~.
(% of change from previous period}

. Net Income Net Income ")/
Operating Income Operating Profits Net Income per Share
per Share (Diluted)
Fiscal Half Year Ended | Millions of Yen %| Millions of Yen %} Millions of Yen % Yen Yen
September 30, 2007| 522,198 34.7 61,371 (38.1) 37,718 (41.0) 22,52 22 52
September 30, 2006 | 387,772 3.0 99,175 12.8 63,960 19.1 38.23 38.22
March 31, 2007 853,365 . 170,171 . 103,820 . 62.05 62.04

Equity in earnings of affilintes: Half year ended September 30, 2007  AB646 millions of yen,  Half year ended September 30, 2008 1,096 millions of yen
Year ended March 31, 2007 5,661 millions of ven,
{2) Consolidated Financial Position
Consolidated
Net Assets Net Assets .
Total Asseta Net Assets to Total Assets Ratio (*1) per Share BIS C;zx:.l x)equncy
An of Millions of Yen Millions of Yen %, Yen ’ %
September 30, 2007 22,059,389 1,393,547 5.4 706.27 11.80 ®reliminary)
September 30, 2006 20,915,021 1,308,862 5.5 686.21 11.55
March 81, 2007 21,003,064 1,447,907 5.9 738.78 11.36
Net Aasets less Minority Interests as off  September 30, 2007 1,182,765 millions of yen, September 30, 2006 1,148,081 millions of yen
Mareh 31, 2007 1,237,157 millions of yen

(*1) Net Asseta to Total Asseta Ratio = Net Asseta leas Minority Interests / Total Assets

{*2) Consolidated BIS Capital Adequacy Ratio at the end of March 2007 was calculated based on the "Standard to determine the adequacy
of bank’s capital concerning ita assets provided under the Paragraph 2, Article 14 of the Banking Law (FSA Announcement Nol9, 2006).*
Ratio at the end of September 2006 waa calculated based on the previcus atandard,

(3) Consolidated Cash Flows

Net Cash Provided by | Net Cash Provided by | Net Cash Provided by Cash and Cash
{Used in) (Used in} (Used in} Equivalents
Operating Activities | TInvesting Activitica | Financing Activities at End of Period
Fiscnl Half Year Ended Millicns of Yen Millions of Yen Millions of Yen Millions of Yen
Soptember 30, 2007 865,526 (889,267 52,336 472,925
September 30, 2006 (728,314) 134,943 130,474 227,889
March 31, 2007 (1,174,494) 744,304 181,729 443,240
2. Dividends
Dividends per Sharo
Interim Year-end Annual
Fiacal Year Ended Yen Yen Yen
March 31, 2007 8.50 8.50 17.00
September 30, 2007 8.50
————————————————— 17.00
March 31, 2008
n::‘nmcut) \ 850
3. Forecasfs of Consolidated Financlal Results for Fiscal Year 2007 (April 1, 2007 through March 31, 2008)
{% of change from previous period}
\ Operating Income Operating Profits Net Income Net Income per Share
Fiscal Year Ending Millions of Yen % Millions of Yen % Miblions of Yen % Yen ,
March 31, 2008 1,060,000  24.2 150,000  (11.9) 90,000 (13.3) 53.74 |

This financial information is summarized tranalations of the brief financial statements (Kessan Tanshin) and explanntory material.

For further information, please contact the Inveator Relation Office, Financial Management Department at 03-3286-8354 by phone, 03-3286-4654
by facsimile, or e-mail ! rsthirnews@sumitomotrust.co.jp.



The Sumitomo Trust & Banking Co., Lid.

4. Other Information
(1) Changes in the scope of consolidation during the Firat Half Fiscal Year 2007: None

(2} Changes in accounting principles, procedures and presentation in preparation of financial statements
1} Changes due to revision in accounting standards: Yes
2) Other changes: None

(3) Number of issued shares {Common stock)
1) Number of issued shares (including treasury stock)

September 30, 2007 : 1,675,128,646 shares, September 30, 2006: 1,673,460,956 shares
March 31, 2007 : 1,675,034,546 ghares

2) Number of treasury stock
September 30, 2007 : 470,488 shares, September 30, 2006 * 373,034 shares
March 31, 2007 : 429,396 shares

<Reference > Summary of Non-consolidated Financilal Results

1. Non-consclidated Financial Results for the First Half Fiscal Year 2007
{April 1, 2007 through September 30, 2007)

(1) Non-consolidated Financial Results (% of change from previcus period)
Operating Income Operating Profits Net Income T:tr lSnl;.:::

Fiscal Half Year Ended | Millions of Yen %] Millions of Yen % | Millions of Yen % Yen
September 30, 2007 316,824 18.6 42,819 (50.2) 31,951 (42.49 19.08
September 30, 2006 267,231 15 85,925 11.7 55,486 11.6 33.17
March 31, 2007 558,470 - 134,561 - 81,813 . 48.90

(2) Non-consolidated Financial Position

Total Assets Net Assets to TotNa?muRnﬁn Net Assets Blzogu(:ioﬁu Ah::::gcy
N per Share Ratio (*2)

As of Millions of Yen Milliona of Yen %, Yen %
September 30, 2007 21,354,076 1,134,570 5.3 677.49 12,74 (prelimiury)ﬂ
September 30, 2006 20,689,248 1,117,762 5.4 668.08 12,21

March 31, 2007 20,404,956 1,195,505 5.9 713.90 12.25

Net Assata’ September 30, 2007 1,134,570 millions of yen, September 30, 2006 1,117,762 milliona of yen

March 31, 2007 1,195,605 milliona of yen
(*1) Net Assets to Total Assets Ratio = Net Assets / Total Asscts
(*2) Non-Consoclidated BIS Capital Adequacy Ratio at the end of March 2007 was calculated based on the "Standard to determine the adequacy
of bank’s capital concerning its assets provided under the Paragraph 2, Article 14 of the Banking Law (FSA Announcement Nol19, 2006.)"
Ratio at the end of September 2006 waa calculated based on the previous standard.

2. Forecasts of Non-consolidated FiInanclal Results for Fiscal Year 2007

{April 1, 2007 through March 31, 2008)
(% of change from previous period}

QOperating Income Operating Profits Net Income Net Income per Share
Fiacal Year Ending Millions of Yen % Millions of Yen % Millions of Yen % " Yen
March 31, 2008 650,000 16.4 120,000 (10.8) 80,000 (2.2) 47.77

Forecasts in this material are based on information, which is available at this mement, and assumptions of uncertain fatctors, which mny affect fature
operating reaults, Actual results may differ materially from those forecasts depending on varipus future eventa and conditions,




Consolidated Balance Sheet

The Sumitomo Trust & Banking Co., Lid.

(Milions of Yen)
Sep-07 Sep-06 Change Mar-07 Change
A) (B {(A—B) (C) (A-0)

Assets:

Cash and Due from Banks 694,569 565,165 189,403 789,472 (54,902)

Call Loans and Bills Bought 331,14 156,001 186,132 299,623 31,510

Receivables under Securities Borrowing Transactions - 205,065 (205,065) . -

Monetary Claims Bought 685,817 632,298 53,518 753,314 (67,497)

Trading Asseta 725,609 437,034 287,675 608,887 116,622

Money Held in Trust 18,677 14,698 4,078 20,031 {1,353)

Securities 6,137,291 6,739,238 398,062 5,265,243 872,047

Loans and Bills Discounted 10,625,402 10,687,582 (62,179) 10,487,237 138,164

Foreign Exchanges 6,940 3,882 3,068 6,618 322

Other Assets 2,133,367 1,666,539 466,857 2,077,233 58,163

Tangible Fixed Assets 181,301 91,083 40,218 131,120 180

Intangible Fixed Assets 149,536 138,340 11,196 134,619 14,917

Deferred Tax Assets 20,230 20,044 194 26,187 (6,947

Customers’ Liabilities for Acceptances and Guarantees 537,799 607,069 (69,269) 516,865 20,933

Reserve for Possible Loan Losses (130,674 (79,823 (50,850) (106,671) (24,002

Reserve for Losses on Investment Securities {(7.562) . (7,552) (6,718) {833}

Total Assets 22,059,389 20,915,021 1,144,368 21,003,064 1,066,324

Uabllities:

Deposits 1,407,709 11,102,415 305,293 11,361,270 46,439

Negotiable Certificates of Deposit 2,499,886 2.300,783 199,102 2,354,648 145,238

Call Money and Bills Sold 224,046 224,967 (920} 163,620 70,426

Payables under Repurchase Agreementa 1,288,855 1,010,613 276,342 683,686 803,169

Payables under Securities Lending Transactions 105,752 291,461 (185,709} 292,166 (186,413)

Trading Liabilities 76,300 49,383 25,916 53,682 21,618

Borrowed Money 1,177,613 746,343 431,169 927,931 249,682

Foreign Exchanges 106 7 97 4 100

Short-term Corporate Bonda 458,930 374,989 118,941 333,959 154,971

Bonds and Notes 615,855 519,448 96,407 549,466 66,400

Borrowed Money from Trust Account 1,159,892 1,490,688 (330,695} 1,319,548 (159,656)

Other Liabilities 1,023,868 787,406 236,461 878,955 144,912

Reserve for Employees' Bonus 6,143 5753 389 5,752 391

Reserve for Bonus for Directors and Corporate Auditors - - - 85 (85)

Reserve for Employee Retirement Benefits 9,908 9,830 78 10,078 (170)

Deferred Tax Liabilities 40,160 18,781 (38,626) 107,334 (67,174)

Deferred Tax Liabilities for Land Revaluation 6,113 6,408 (295) 6,113 -

Acceptances and Guarnntees 537,799 607,069 (69,269) 516,865 20,933

Total Liabllifies 20,666,542 19,606,159 1,059,683 19,555,157 1,110,686

Net Assets:

Owners' Equity: 952,816 931,621 51,194 959,340 23,476
Capiral Stock 287,537 287,457 80 287517 19
Capital Surphus ' 242,559 240877 1,682 242538 20
Retined Eamings 453,158 403,602 49,555 429,674 23,484
Treasury Stack (439) (316) (123) {389) (49)

Valuation and Translation Adjustments: 199,949 216,460 (16,610) 277,817 (77.867)
Net Unrealized Gains on Securities Available For Sale, Net of Taxes 217,387 232,520 (15.133) 295213 {77.826)
Net Defesred Losses an Hedging Inseruments, Ned of Taxes (10,770) (7.507) (2863) (5.710) (1,060)
Revahurion Reserve for Land, Net of Taxes {4.168) (3,735) (432) (4.168) -
Foreign Curtency Teandation Adjusoments (2498) (4.416) 1918 (3517 1,019

Minority Interests 210,781 160,780 50,001 210,749 32

Total Net Assets 1,393,647 1,308,862 84,684 1,447,907 (54,3600

Total Uabliitles and Net Assets 22059,389 20,915,021 1,144,368 21,003,064 1,056,324
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Notes to Consolidated Balance Sheet at the end of the First Halt Fiscal Year 2007

1. Trading Account Activities

Trading account activities are conducted for short-term profit taking by market-making and sales arbitrages. Trading
assets and liabilities include securities, commercial paper, and derivative financial instruments. The mark-to-market
accounting method is adopted for such financial instruments, all of which are stated at fair values as “Trading Assets” or
“Trading Liabilitiea” in the consclidated balance sheet.

Trading account securities and monetary claims are stated at fair value of the balance sheet date and derivative financial
instruments for trading activities, such as swaps, futures and options, are valued on the assumption that they are settled
at the balance sheet date.

2. Securities

Under the accounting standard for financial instruments, the Sumitomo Trust and Banking Company, Limited (“the
Bank™) is required to explicitly determine the objectives of holding each security and classify them into (1) securities held
for trading purposes ("Trading Securities”), {2) debt securities intended to be held to maturity (*Held-to-Maturity Debt
Securities”), (3) stocks issued by subsidiaries and affiliated companies, or (4) all other securities that are not classified in
any of the above categories (*Available-for-Sale Securities.”)

Held-to-maturity debt securities are carried at amortized cost, using the moving average method. Stocks issued by
subsidiaries and affiliated companies that are neither consolidated nor accounted for using the equity method are stated at
moving average cost. Japanese stocks classified as Available-for-sale securities with fair value are revaluated at the average
market price of the final month in the half fiscal year. Securities other than Japanese stocks classified as Available-for-sale
securities with fair value are revaluated at the balance sheet date. Available-for-sale securities with no available fair value
are carried at cost or amortized cost using the moving average method. Net unrealized gains (losses) on Available-for-sale
securities, net of taxes, are recorded as a separate component of Net assets and reported on the consolidated balance sheet.

3. Securities Invested in Money Held in Trust

Securities invested in money held in trust, which is solely entrusted by the Bank for security trading purpose, are
revalued at the fair value.

4. Derivative Financial Instruments

Derivative financial instruments other than trading purposes are valued on the assumption that they are settled at the
balance sheet date (the mark-to-market accounting method).

5. Tangible Fixed Assets

Tangible fixed assets are depreciated using the declining-balance method over the following estimated useful lives.

Buildings acquired on and after April 1, 1998 are depreciated using the straight-line method.

Buildings : 3 to 60 years
Equipment {2 to 20 years
Tangible fixed asset of subsidiaries are depreciated mainly using the declining-balance method over the estimated useful
lives.

In accordance with the taxation reform for the fiscal 2007, Tangible fixed assets acquired on and after April 1, 2007 are
depreciated using a method under the revised corporate tax law. This change did not materially impact Income before
income taxes and others for the half year ended September 30, 2007.

Regarding Tangible fixed assets acquired on and before March 31, 2007, remaining book value ia depreciated using the
straight-line method over 6 years starting from the following fiscal year after such Tangible fixed assets reached allowable
limit for depreciation.

6. Intangible Fixed Assets

Intangible fixed assets are depreciated uging the straight-line method. Expenses related to software for internal use are
capitalized in “Intangible Fixed Assets” and amortized over the estimated useful lives, generally 5 years.

Goodwill is amortized over the duration which is reasonably determined by each case within 20 years. However, it is
expensed as incurred during the each fiscal year if deemed immaterial,

7. Delivery Costs of Stocks, Issuance Costs of Bonds
Delivery costs of stocks and Issuance costs of bonds are charged to expenses as incurred,
8. Foreign Currency Translation

Assets and liabilities denominated in foreign currencies are primarily translated into yen at the exchange rate at the
balance sheet date.

Assets and liabilities of consolidated overseas subsidiaries are translated into yen at the exchange rate at each of the
balance sheet date,

9. Reserve for Poasible Loan Losses

As for the Bank, Reserve for possible loan losses is provided as detailed below, pursuant to the internal rules for
self-assessment of assets’ quality and the internal rules regarding reserves for possible credit losses.

For claims to debtors who are legally bankrupt or virtually bankrupt, the specific reserve is provided based on the amount
of claims, deducting the amount expected to be collected through the disposal of collateral or execution of guarantees from
book value after direct deduction described below.

For claims to debtors who are likely to become bankrupt, the specific reserve is provided for the amount considered to be
necessary based on an overall solvency assessment, deducting the amount expected to be collected through the disposal of
collateral or execution of guarantees.

Among for claims to debtors with more than certain amount of the Bank's claims to debtors, 1) who are likely to become
bankrupt, 2) to whom the Bank has Restructured loans, or 3) whom the Bank classifies as “Special Mention Debtors” other
than substandard ones meeting certain credit criteria, where future cash flows from capital collection and interest receipt
could be reasonably estimated, a reserve is provided for the difference between the present value of expected future cash
flows discounted at the original contracted interest rate before relaxing to support and the current book value of the claims.

For claims that are classified to the categories other than above, the general reserve ia provided based on the historical
loan-loss ratio. The reserve for loans to borrowers in specific foreign countries is provided based on expected losses due to
the political and economic situation of these countries.

All claims are assessed by branches and the Global Credit Supervision Department based on the internal rules for
self-assessment of assets’ quality. The Corporate Risk Management Department, which is independent from the branches
and the department, subsequently conducts the audits of their assessments, and the reserve is adjusted to reflect the audit
resulta,

R
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As for the consolidated subsidiaries, Reserve for possible loan losses for general claims is provided based on the historieal
loan-loss-ratio, and Reserve for possible loan lossea for specific claims is provided based on the amount expected to be
uncollectible for each claim,

And for claims to debtors who are legally bankrupt or virtually bankrupt with collateral or guarantees, the expected
uncollectible amount, net of amounts expected to be collected through the disposal of colateral or through the execution of
guarantees, are deducted directly out of the original amount of claims. The deducted amount was 38,946 million yen.

10. Reserve for Losses on Investment Securities

Reserve for losses on investment securities is provided for the possible losses on securities, which are estimated based on

the financial conditions of issuers.
11. Reserve for Employees' Bonus

Reserve for employees’ bonus is provided for the estimated employees’ bonus attributable to the half year ended
Septamber 30, 2007.

12. Reserve for Employee Retirement Benefits

Reserve for employee retirement benefits is provided based on the projected benefit obligation and the fair value of the
plan assets at the respective balance sheet date. Prior service cost is recognized in income or expenses using the
straight-line method over the average expected remaining service years (mainly 10 years). Actuarial gains and losses are
recognized in expenses using the straight-line method over the average expected remnining service years {mainly 10 years).

13. Accounting for Leases

As for the Bank and ite domestic consolidated subsidiaries, finance leases, whereby the ownership of the property was not

deemed to be transferred to the lessee, are accounted for by the same accounting treatment used in the operating leases.
14. Derivatives and Hedge Accounting
{Interest Related Transactions)

The Bank manages interest rate risk arising from various assets and liabilities, such as Loans, Bills discounted, Deposits,
ete., by using financial derivative transactions and applies deferred hedge accounting regulated by “Treatment for
Accounting and Auditing of Application of Accounting Standard for Financial Instruments in Banking Industry” (JICPA
Industry Auditing Committee Report No.24, hereafter "Report No. 247). In hedging activities to offset changes in the fair
value of deposits, loans, ete., as hedged items, the Bank designates hedged items and interest rate swaps ete. as hedging
transactions by grouping them by their maturities. As for cash-flow-hedge, the effectivenesa of the hedge is assessed by
confirming the correlation between the fluctuant factor of interest rate for hedged items and for hedging transactions. In
accordance with “Temporary Treatment for Aceounting and Auditing concerning Application of Accounting Standard for
Financial Instruments in Banking Industry” (JICPA Industry Auditing Committee Report No.15), the bank had adopted
“Macro Hedge Accounting” to account for certain interest related derivatives, which were utilized to manage interest rate
exposure of certain changes of transactions such as loans and deposits.

Deferred hedge income (losses) resulted from "Macro Hedge Accounting” are amortized over the remaining period for each
hedging transaction. At the balance sheet date, deferred hedge losses and income (before net of taxes) resulted from “Macro
Hedge Accounting” were 39,520 million yen and 38,069 million yen, respectively.

(Currency Related Transactions)

The Bank manages foreign exchange risk arising from various assets and liabilities denominated in foreign currencies by
using financial derivative transactions and applies deferred hedge accounting regulated by “Treatment for Accounting and
Auditing of Application of Accounting Standard for Foreign Currency Transactions in Banking Industry” (JICPA Industry
Auditing Committee Report No. 25, hereafter “Report No. 25”). The Bank designates specific currency swaps and foreign
exchange swaps made to mitigate foreign exchange risks ariging from monetary claims and debts denominated in foreign
currencies as hedging transactions. The effectiveness of the hedge is assessed by confirming that the monetary claims and
debts denominated in foreign currency as hedged items exceed the position of those hedging transactions. The Bank also
applies fair value hedge to mitigate foreign currency exchange rate exposure in Available-for-aale securities denominated
in foreign currencies {other than bonds) as “Portfolic Hedges” when hedged foreign currency securities are specified in
advance to the inception of the transactions and spot liabilities and forward liabilities exist on a foreign currency basis that
exceed acquisition costs of the foreign currency asecurities designated as hedged items.

(Internal Hedge Transactions)

Gains and losses arisen from hedging instruments such as interest rate swaps and cross currency swaps among
consolidated subsgidiaries and between the trading account and other accounts are either accounted as income, losses or
deferred as asset, liability or net asset and are not eliminated. This treatment is allowed by the Report No. 24 and 25,
under which the Bank operated strictly and nonarbitrarily in conformity with the standard equivalent to the third-party
cover transactions that are required for hedge qualification,

(Others)

The Bank also applies the individual deferred hedge accounting to specific assets and liabilities. As for specific assets and
liabilities, the Bank aleo applies the individual deferred hedge accounting. Consolidated subsidiaries apply the individual
deferred hedge accounting, the individual fair value hedge accounting and the accrual-basis hedge accounting on interest
rate swaps.

15. National and Local Consumption Taxes

National and local consumption taxes of the Bank and consolidated subsidiaries were accounted for using the
tax-exclusion method. However, consumption taxes not eligible for deduction such as those with purchasing properties are
charged to expenses as incurred,

16. Investments in Stocks of Affiliated Companies
Investments in stocks of affiliated companies excluding consolidated subsidiaries were 36,940 million yen.
17. Accumulated Depreciation of Tangible Fixed Assets
Accumulated depreciation of Tangible fixed assets was 106,213 million yen.
18. Tax Qualified Deferred Gains on Tangible Fixed Assets
Total tax qualified deferred gains on tangible fixed assets, which is allowed by the tax law, waa 28,337 million yen,
19. Delinquent Loans

“Loans in Bankruptcy Proceedings” and *QOther Delingquent Loans” were 1,310 million yen and 93,228 million yen,
respectively.

Loans in bankruptcy proceedings are non-accrual loans outstanding {net including direct write-off portion of loans) to
borrowers who are legally bankrupt as defined in the Paragraph 1, Item 3 and 4 of Article 96 of “Enforcement Ordinance
for the Corporation Tax Law” (Cabinet Order No.97, 1965).
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Other delinquent loans are non-accrual loans other than 1) loans in bankruptey proceedings and 2} loans of which
interest payments are rescheduled in order to assist the restructuring of borrowers.
20. Loans More than Three Months Past Due
“Loans More than Three Months Past Due” amounted to 170 million yen,
Loans more than three months past due are these loans for which principal or interest payments are more than three
months past due from the date succeeding the due date, excluding those loans classified as delinquent loans.
21. Restructured Loans
“Restructured Loans” amounted 33,485 million yen.
Restructured loans are those loans whose terms have been relaxed to support borrowers who are in financial difficulties
excluding delinquent loans and loans more than three months past due.
22. Total of Delinquent Loans, Leans More than Three Months Past Due and Restructured Loans
The total of “Loans in Bankruptcy Proceedings®, "Other Delinquent Loans®, *Loans More than Three Months Past Due”
and "Restructured Loans” amounted 128,195 million yen. Note that those amounts described in Notes 20 to 23 are before
deducting Reserve for possible loan losses.
23. Bills Discounted
The Bank treats Bills discounted as financial transaction, which are regulated by the JICPA Industry Auditing
Committee Report No. 24. The Bank holds the right to sell or pledge such bills discounted at its discretion and the total
face value of these bills amounted to 5,450 million yen.
24. Assets Pledged as Collateral
Following parts of the assets were pledged as collateral.

Trading Assets 194,361 million yen
Securities 1,706,296 million yen
Loans and Bills Discounted 260,182 million yen
Other Assets 51,019 million yen
Corresponding Liabilities of the Aasets Pledged as Collateral:
Deposits 1,034 million yen
Payables under Repurchase Agreementa 1,286,856 million yen
Payables under Securities Lending Transactions 105,752 million yen
Borrowed Money 400,276 million yen

In addition to the items outlined above, “Securities” of 579,500 million yen and “Other Assets® of 182 million yen were
pledged mainly as collateral in substitution for settlement of cash or margin of future markets. "Other Assets” includes
margin of future markets of 3,305 million yen, security deposits of 19,652 million yen and cash collateral for derivative
transactions of 2,696 million yen.

The Bank treats Bills rediscounted as financial transaction, which are regulated by the JICPA Industry Auditing
Committee Report No. 24, and the total face value of delivered Foreign bills bought amounted to 1 million yen.

25, Revaluation Reserve for Land

In accordance with the "Act on Revaluation of Land” (Law No.34, promulgated on March 31, 1998, hereafter the “Act”),
the Bank revaluated land used for business operations. Net unrealized losses on revaluation deducted by “Deferred Tax
Liabilities for Land Revaluations™ are recorded as “Revaluation Reserve for Land, Net of Taxes” in “Net Assets.”

Revaluation Date: March 31, 1999
Revaluation method as stipulated in the Paragraph 3, Article 3 of the Act
Revaluations are based on land prices of standardized premises as specified by the Paragraph 1, Article 2 of the
“Enforcement Order on Act on Revaluation of Land™, and the land prices specified in the Article 4 of the Act after
relevant adjustments,
26. Other Assets

“Other Assets” in the consolidated balance sheet includes the amount of 6,316 million yen of the provisional withholding
tax payment as the Bank received a reassessment notice from the tax office claiming the Bank’s responsibility for collecting
withholding tax on some of its repurchase agreement transactions, After a petition, the Bank filed a lawsuit in the Tokyo
District Court on March 31, 2005, and won the case on April 17, 2007. The defendant appealed to the Tokye High Court on
May 1, 2007.

27. Borrowed Money

Borrowed money includes subordinate debt of 145,500 million yen.
28. Bonds and Notes

Bonds and notes include subordinate bonds of 600,855 million yen.
29, Principal of Guaranteed Trust Account

Principals of Jointly-operated money trusts (*JOMTs") and Loan trust, whoee repayment of the principal is guaranteed by
the Bank, were 863,500 million yen and 555,847 million yen, respectively.

30. Guarantee Liabilities for Privately-offered Corporate Bonds

The Bank guaranteed 101,124 millicn yen of corporate bonds in "Securities” which were privately offered (subject to the
Paragraph 3, Article 2 of the “Financial Instruments and Exchange Law.”) “Acceptances and Guarantees” and *Customers’
Liabilities of Acceptances and Guarantees” related to such amount are cancelled out due to the revision to the appended
forms in the *Enforcement Ordinance of the Banking Law” {Cabinet Office Ordinance No.38, April 17, 2007). If this change
in presentation were adopted, both “Acceptances and Guarantees® and “Customers’ Liabilities of Acceptances and
Guarantees” at the end of September 30, 2006 would have been decreased by 91,996 million yen,

31. Net Assets per Share
Net assets per share was 706,27 yen
32. Commitment Line Contracts on Qverdrafts and Loans

Commitment line contracts on overdrafts and loans are agreements to loan up to committed limit as long as there have
been no breach of contracts upon the customers' request. The balance of unused commitment line contracts was 7,920,683
million yen, including 6,505,306 million yen of those either maturing within 1 year or unconditionally cancelable,

Because most of these contracts expire without being drawn down, the balance of unused commitment line contracts itself
does not necessarily represent future cash flows of the Bank and ita subsidiaries. In addition, most of these contracts
contain clauses allowing the Bank and its subsidiaries to reject requests or reduce committed limits, when there are
reasonable reasons such as changes in financ